








































Docusign Envelope ID: 5CD6764B-62AE-486E-A8CC-3D59BEBDD620 

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF 

SCIENCE BASED TARGETS INITIATIVE 

Opinion on other matters prescribed by the Companies Act 2006 

In our opinion, based on the work undertaken in the course of the audit: 
• the information given in the trustees' report, which includes the directors' report and the strategic

report prepared for the purposes of company law, for the financial year for which the financial

statements are prepared is consistent with the financial statements; and

• the strategic report and the directors' report included within the trustees' report have been prepared in

accordance with applicable legal requirements.

Matters on which we are required to report by exception 
In light of the knowledge and understanding of the charitable company and their environment obtained in 

the course of the audit, we have not identified material misstatements in the strategic report or the 

directors' report included within the trustees' report. 

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 

requires us to report to you if, in our opinion: 
• the parent company has not kept adequate accounting records; or

• the parent company financial statements are not in agreement with the accounting records and

returns; or
• certain disclosures of trustees' remuneration specified by law are not made; or
• we have not received all the information and explanations we require for our audit.

Responsibilities of trustees 

As explained more fully in the trustees' responsibilities statement set out on page 16, the trustees (who 

are also the directors of the charitable company for the purposes of company law) are responsible for 

the preparation of the financial statements and for being satisfied that they give a true and fair view, 

and for such internal control as the trustees determine is necessary to enable the preparation of 

financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the trustees are responsible for assessing the charitable company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the trustees either intend to liquidate the charitable 

company or to cease operations, or have no realistic alternative but to do so. 

Our responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these financial statements. 

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design 

procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of 

irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities, 

including fraud is detailed below: 

We obtained an understanding of the legal and regulatory frameworks within which the charity and group 

operates, focusing on those laws and regulations that have a direct effect on the determination of 

material amounts and disclosures in the financial statements. The laws and regulations we considered in 

this context were the Companies Act 2006 and the Charities Act 2011 together with the Charities SORP 

(FRS102). We assessed the required compliance with these laws and regulations as part of our audit 

procedures on the related financial statement items. 
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Docusign Envelope ID: 5CD6764B-62AE-486E-A8CC-3D59BEBDD620 

SCIENCE BASED TARGETS INITIATIVE (Registered Number: 14960097) 

(LIMITED BY GUARANTEE) 

CONSOLIDATED STATEMENT OF FINANCIAL POSITION 

FIXED ASSETS 

Intangible assets 

Investments 

Shares in subsidiaries 

CURRENT ASSETS 

Debtors 

Cash at bank and in hand 

CREDITORS - amounts falling due 

within one year 

NET CURRENT ASSETS 

TOTAL NET ASSETS 

FUNDS 

Unrestricted funds 

Restricted funds 

TOTAL FUNDS 

Charity's Surplus for the Period 

AS AT 31 DECEMBER 2024 

Group 

Note 2024 

$ 

13 789,272 

14 

789,272 

15 6,246,661 

10,164,035 

16,410,696 

16 (1,410,650) 

15,000,046 

15,789,318 

18 15,442,416 

19 346,902 

15,789,318 

Charity 

2024 

$ 

13,616 

13,616 

5,833,314 

6,796,636 

12,629,950 

(822,648) 

11,807,302 

11,820,918 

11,474,016 

346,902 

11,820,918 

11,820,918 

The financial statements were approved by the Board of Trustees on 21 March 2025 and were signed on its 

behalf by: 

Francesco Starace Stacey Mitchell 

.................... - Trustee ....................... - Trustee 

I/ DocuSigned by: 

�79 
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Docusign Envelope ID: 5CD6764B-62AE-486E-A8CC-3D59BEBDD620 

SCIENCE BASED TARGETS INITIATIVE 

(LIMITED BY GUARANTEE) 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE PERIOD ENDED 31 DECEMBER 2024 

20. RELATED PARTY TRANSACTIONS

During the year, the Charity carried out transactions with is trading subsidiaries:

During the period, the Charity paid $1,984,382 amount on behalf of SBTi Services Limited (for staff &
contractor costs and other consultancy), at the period end SBTi Services Limited owed $1,273,058 to
the Charity.

The Charity paid $427,339 on behalf of SBTi gGmbH (for staff and contractor costs), at the period end
SBTi gGmbH owed $427,338 to the Charity.

During the period the Charity entered into transactions with some of its founding members, as set out
below:

Grants Received from Related Party Organisations 
CDP Financial Settlement 

Sub - Grants Paid to Related Party Organisations 
WWF UK /China 
We Mean Business Coalition, Inc. 
World Resources Institute 

Costs recharged to the Charity 
WWF UK /China 
World Resources Institute 

21. LEASING COMMITMENTS

Minimum lease payments under non-cancellable operating leases fall due:

Within one year 
Between one and five years 
More than five years 

$ 

10,254,475 

$ 
22,500 
90,519 

268,438 

66,962 
91,071 

2024 

$ 

44,531 

44,531 

22. PENSION COMMITMENTS

The group contributes towards the employee' pension schemes. Pension contributions totalling

$213,292 were paid in the period, with $Nil included in creditors at the period end.

23. TRANSFER AGREEMENT

Science Based Targets initiative (SBTi) de-merged from its partner organisations, previously a 

collaborative initiative between CDP, We Mean Business Coalition, World Resources Institute (WRI), 

World Wide Fund for Nature (WWF) and the UN Global Compact. SBTi is now an independent 

organisation alongside its partners and has received a transfer of funding from CDP as follows:

$7.2m received in December 2024, and a further $3m to be received in quarterly tranches of $187.Sk 

until October 2028. Since the year end, one tranche has already been received in January 2025.

A further $2.5m and $1 m retention amounts to be received after final discussions with CDP has been 

treat as a contingent asset.
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