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MICHAEL KIRK AND NOREEN BLYTH-WHITELOCK CHARITABLE FOUNDATION

STATEMENT OF TRUSTEES' RESPONSIBLITIES IN RESPECT OF THE ACCOUNTS
for the year to 31 March 2025

In accordance with the Charity Commission’'s Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) (Charities SORP (FRS 102)), Accounting for Charities, The Foundation
trustees are responsible for preparing a trustees’ annual report and financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice). The law applicable to charities in England and Wales requires the Foundation trustees to prepare
financial statements for each year which give a true and fair view of the state of affairs of the Foundation
and of the incoming resources and application of resources, of the charity for that period. In preparing the
financial statements, the trustees are required to:

e select suitable accounting policies and apply them consistently;
e observe the methods and principles in the applicable Charities SORP;
e make suitable judgements and estimates that are reasonable and prudent;

e state whether applicable accounting standards and statements of recommended practice have
been followed subject to any material departures disclosed in the accounts; and

e prepare the financial statements on the going concern basis unless it is inappropriate to
presume that this basis applies.

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy
at any time the financial position of the charity and to enable them to ensure that the financial statements
comply with the Charities Act 2011, the applicable Charities (Accounts and Reports) Regulations, and the
provisions of the Trust deed. They are also responsible for safeguarding the assets of the charity and taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the charity and financial information in
accordance with legislation in the United Kingdom governing the preparation and dissemination of financial
statements.
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Structure Governance and Management

Governing document

The Michael Kirk and Noreen Blyth-Whitelock Charitable Foundation (the “Foundation”) was established by
a charitable trust deed dated 12th January 2021 by Michael Kirk Blyth-Whitelock (the “Settlor”). The Settlor
died on 17th April 2023 and bequethed the residue of his estate to the Foundation.

Method of appointment of new trustees

The power of appointing new trustees is vested in the trustees.

Organisational structure of the charity

The trustees manage the Foundation generally and meet at least twice each year to take all decisions
necessary jointly with regard to the review of the Foundation's activities and achievement of objectives.
Certain day-to-day administrative tasks are delegated to the charity’s legal and investment advisers.

Volunteers

Aside from the trustees the Foundation receives no assistance from volunteers.
Wider Network

The Foundation acts independently and is not part of a wider network.
Donations

The Foundation is not involved in fundraising or publicity and does not recieve donations, other than from
the estate of the Settlor.

Related Parties
The Foundation has no subsidiaries and is not connected with any other Foundation.

During the year the Foundation made a donation of £10,000 to Racing to Relate, a charity of which there
are common Trustees.

Risk policy

The trustees have a duty to identify and review the risks to which the Foundation is exposed and to ensure
appropriate controls are in place to provide reasonable assurance against fraud and error. At each trustees’
meeting any significant risks of the Foundation are discussed. Where appropriate, risks are reported on
and discussed in subsequent meetings. The trustees have reviewed the risks to which the Foundation is
exposed and consider that they have established sufficient systems and procedures to mitigate those risks.
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Objectives and Activities for the Public Benefit

Objects and significant activities

The Foundation maintains an investment portfolio and operates as a grant making charity. The Foundation
is not involved in fundraising. The Foundation's governing document provides that the trustees shall apply
"the income, and all or such part or parts of the capital, at such time or times and in such manner to, or for
the benefit of, the following charitable objects

the prevention or relief of poverty;

the advancement of health or the saving of lives;

the relief of those in need, by reason of youth, age, ill-health, disability, financial hardship or other
disadvantage; and

such exclusively charitable objects and purposes in any part of the world as the trustees may in their
discretion think fit."

The Foundation’s governing documents state that “The Trustees may apply any money to be invested in the
purchase of or at interest upon the security of such shares, stocks, funds, securities, land, buildings,
chattels or other investments or property of whatever nature and wherever situate, and whether involving
liabilities or producing income or not, as they think fit, so that they shall have the same powers to apply
money to be invested as if they were an absolute beneficial owner”.

The Settlor lived in the Turks and Caicos, had British and Mauritian nationality and divided his time between
those three jurisdictions and France.

The trustees’ policy is to support charitable organisations the objects of which match those of the
Foundation or were ones the trustees believe the Settlor would have wanted the trustees to support.

The trustees regret that due to the high number of unsolicited applications received, and to mitigate the
Foundation's administration costs, they are not able to reply to applicants unless they have been
successful. Nor can they return printed material supplied. As well as the charitable objectives of an
applicant, when considering applications for funding the trustees concentrate on the following factors:

(a) At existing levels of expenditure, how many years' reserves the applicant's balance sheet shows.

(b) The long term prospects of success of the applicant's proposals.

(c) The dependence of the applicant upon any single source (including the Foundation) of future funding.
(d) The proportionate costs of administration and fundraising of the applicant.

(e) The degree of relevant information disclosed in appeals and accounts material.

(f) The degree to which the trustees have been informed of progress made since, and the use of
Foundation funds from, previous grants.

Public Benefit Statement

The trustees consider that the Foundation’s activities, as set out in its Objectives and Activities detailed
above, are for the public benefit. The trustees confirm that they have complied with their duty under s17(5)
of the Charities Act 2011 to have due regard to the guidance published by the Charity Commission for
England and Wales.
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Achievements and Performance

Charitable activities

During the year to 31st March 2025 the Foundation received £4,346,518 (£6,000 in 2023/24) from the
estate of the Settlor, income from its investments of £22,719 (£nil in 2023/24) and bank interest of £8,691
(£4 in 2023/24). The trustees made donations totalling £50,000 (Enil in 2023/24). The largest donation was
£10,000 (£nil in 2023/24) and the smallest donation was £10,000 (£nil in 2023/24).

Perfomance of the Foundation

As a grant-making entity which makes donations to other registered charities, the Foundation takes it as
read that the funds provided will be used for exclusively charitable purposes. By selecting appropriate
recipients the trustees ensure those purposes are aligned with the charitable objects of the Foundation.
The trustees look to distribute an amount each year which is suitable, given the income and capital value of
the Foundation, to ensure an appropriate amount is distributed to suitable causes each year whilst
preserving and over time growing the value of the Foundation.

During the year the Foundation expended £92,900 on charitable activities (Enil in 2023/24) equal to 2.2% of
the Foundation's unrestricted funds at the end of the year. The trustees will look to increase that percentage
in future years.

Investment Performance

The Foundation has professional investment advisers and brokers who managed the charity's investments
during the year, subject to the review and investment parameters of the trustees. After accounting for all
investments sold and purchased during the year, the value of the Foundation's investments decreased
during the year by £116,163 (no change in 2023/24). The charity increased in value during the year by
£4,150,346 (it increased by £5,989 in 2023/24) to £4,156,336 (£5,989 at 31st March 2025).

In future years the trustees will include in their report an analysis of the Foundation's investment
performance against appropriate benchmarks but in this first year of significat operations, during which
funds have been received and invested in tranches throughout the year, the trustees feel any meaningful
analysis for the year to 31st March 2025 is not possible.

Calculation of Realised Gains and Losses

The average cost method has been used to calculate realised gains or losses on investment sales.
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Financial Review

Reserves policy

The trustees consider it prudent that unrestricted reserves should be retained to produce an overall return
(including income and long-term capital appreciation) sufficient to maintain the current and future
anticipated level of expenditure, including donations and all expenses. At the year end the trustees were
holding a reserve of £4,156,336 (£5,989 at 31st March 2024).

Principal funding sources

Aside from capital added to the Foundation from the estate of the Settlor, the Foundation's income is
derived only from its investment portfolio and cash. All investment income is accounted for when received.
All income is received gross.

Investment policy and objectives

The Foundation's governing document places no restrictions on the discretion of the trustees in investing
the Foundation's assets. The Foundation does not follow an ethical investment policy.

It is the policy of the trustees to invest its funds in a mixture of bonds (Government-issued or corporate) and
worldwide equities (including collective investments) to achieve a balanced return in the long term between
income and capital appreciation.

Aside from cash on deposit, the Foundation's financial investments are held by the Foundation's investment
advisers. The trustees take advice from their investment advisers on their investment strategy and on all
investment decisions. The trustees must exercise care and skill when making investment decisions and
select investments that are right for the Foundation, including the need to diversify the Foundation's
investments. The investments are reviewed by correspondence at least four times a year and at each
trustees' meeting. Each review of the Foundation's investments includes a review of the investment
advisor's advice, how the Foundation's investments are performing and of the service provided by the
investment advisors.

Future developments

The Trustees expect to increase the level of charitable activity in 2025/26 compared to the previous year.
The Foundation will continue to operate solely as a grant-making charity.

We declare that in our capacity as the charity's trustees we have approved the report above

this ZO day of  Movande 2025.

Wilf;id Edward Vernor-Miles
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INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES OF THE MICAHEL
KIRK AND NOREEN BLYTH-WHITELOCK CHARITABLE FOUNDATION FOR THE
YEAR ENDING 31 MARCH 2025

Opinion

We have audited the financial statements of The Michael Kirk and Noreen Blyth-Whitelock
Charitable Foundation for the year ended 31 March 2025, which comprise the Statement of
Financial Activities, Statement of Financial Activities and notes to the financial statements.
The financial reporting framework that has been applied in their preparation is applicable law
and United Kingdom Accounting Standards including Financial Reporting Standard 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:

e Give a true and fair view of the state of the charity's affairs as at 31 March 2025 and
of its incoming resources and application of resources, for the year then ended;

o Have been properly prepared in accordance with United Kingdom Generally
Accepted Accounting Practice; and

e Have been prepared in accordance with the requirements of the Charities Act 2011.

BASIS FOR OPINION

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs
(UK)) and applicable law. Our responsibilities under those standards are further described in
the Auditor's responsibilities for the audit of the financial statements section of our report. We
are independent of the charity in accordance with the ethical requirements that are relevant to
our audit of the financial statements in the UK, including the FRC's Ethical Standards, and the
provisions available for small entities, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

CONCLUSIONS RELATING TO GOING CONCERN
In auditing the financial statements, we have concluded that the trustees’ use of the going
concern basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties
relating to events or conditions that, individually or collectively, may cast significant doubt on
the charity’s ability to continue as a going concern for a period of at least twelve months from
when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are
described in the relevant sections of this report.

OTHER INFORMATION
The trustees are responsible for the other information. The other information comprises the
information included in the trustees’ annual report, other than the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and, except to
the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other



information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to
be

materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the
financial statements or a material misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact.

We have nothing to report in this regard.

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION
We have nothing to report in respect of the following matters in relation to which the Charities
(Accounts and Reports) Regulations 2008 require us to report to you if, in our opinion:

e the information given in the financial statements is inconsistent in any material

respect with the trustees’ report; or

e sufficient accounting records have not been kept; or

e the financial statements are not in agreement with the accounting records; or

e we have not received all the information and explanations we require for our audit

RESPONSIBILITIES OF TRUSTEES

As explained more fully in the Trustees Annual Report, the trustees are responsible for the
preparation of the financial statements and for ensuring that they give a true and fair view, and
for such internal control as the trustees determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable
company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the trustees intend to
cease operations, or have no realistic alternative but to do so

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS
Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with 1ISAs (UK) will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. The
objectives of our audit are to obtain sufficient appropriate audit evidence regarding compliance
with laws and regulations that have a direct effect on the determination of material amounts
and disclosures in the financial statements, to perform audit procedures to help identify
instances of non-compliance with other laws and regulations that may have a material effect
on the financial statements, and to respond appropriately to identified or suspected non-
compliance with laws and regulations identified during the audit.

In relation to fraud, the objectives of our audit are to identify and assess the risk of material
misstatement of the financial statements due to fraud, to obtain sufficient appropriate audit
evidence regarding the assessed risks of material misstatement due to fraud through
designing and implementing appropriate responses and to respond appropriately to fraud or
suspected fraud identified during the audit.



However, it is the primary responsibility of management, with the oversight of those charged
with governance, to ensure that the Charity's operations are conducted in accordance with the
provisions of laws and regulations and for the prevention and detection of fraud. In identifying
and assessing risks of material misstatement in respect of irregularities, including fraud, the
audit engagement team:

e obtained an understanding of the nature of the environment, including the legal and
regulatory framework that the Charity operates in and how the Charity is complying
with the legal and regulatory framework;

o inquired of management, and those charged with governance, about their own
identification and assessment of the risks of irregularities, including any known actual,
suspected or alleged instances of fraud;

o discussed matters about non-compliance with laws and regulations and how fraud
might occur including assessment of how and where the financial statements may be
susceptible to fraud.

As a result of these procedures we consider the most significant laws and regulations that
have a direct impact on the financial statements are the Charities Act 2011 and regulations
made under them and FRS 102, the Financial Reporting Standard applicable in the UK and
Republic of Ireland. We performed audit procedures to review the financial statements for
compliance with the relevant legislation.

A further description of our responsibilities for the audit of the financial statements is located
on the Financial Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This
description forms part of our auditor's report.

USE OF AUDIT REPORT

This report is made solely to the charity's trustees, as a body, in accordance with section 144
of the Charities Act 2011 and regulations made under section 154 of that Act. Our audit work
has been undertaken so that we might state to the charity's trustees those matters we are
required to state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the charity
and the charity's trustees as a body, for our audit work, for this report, or for the opinions we
have formed.

BURGESS HODGSON AUDIT LIMITED
SENIOR STATUTORY AUDITOR
Chartered Accountants
Camburgh House

27 New Dover Road

Canterbury

Kent

CT1 3DN

5™ Nolempe 4445

Burgess Hodgson Audit Limited is eligible for appointment as auditor of the charity by virtue
of its eligibility for appointment as auditor of a company under section 1212 of the Companies
Act 2006

(utad



MICHAEL KIRK AND NOREEN BLYTH-WHITELOCK CHARITABLE FOUNDATION

BALANCE SHEET
as at 31 March 2025

Fixed assets
Investments (at market value)

Current assets

Cash CAF alc
Hunters client a/c
Evelyn Investment a/c
Evelyn Income al/c

Liabilities

Creditors (less than 1 year)
Net Current Assets

Total Net Assets

The funds of the charity:

UNRESTRICTED FUNDS:
Balance at 31 March 2025

Approved on 20{l Ahah

2025
Notes £ £
4 4,075,821.27
37,576.43
34,817.87
32,377.61
253.08
105,024.99
6 (24,510.63)
(24,510.63)
80,514.36

4,156.335.63

4,156,335.63

4,156.335.63

2025

Wilfrid Edward Vernor-Miles
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e

Adrian John Charles Pratt

5,989.31

2024

5,989.31

5,989.31

5.989.31

5,989.31

5,989.31



MICHAEL KIRK AND NOREEN BLYTH-WHITELOCK CHARITABLE FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
for the year to 31 March 2025

Unrestricted Funds

2025 2024

Notes £ £
Iincome from:
Legacies and donations 8.2 4,346,517.80 6,000.00
Investments 8.1 22,719.15 -
Bank interest 8,690.69 4.31
Total income 4,377,927.64 6,004.31
Expenditure on:
Charitable activities 9.1 (92,900.00) -
Raising funds 9.2 (18,518.07) (15.00)
Total expenditure (111,418.07) (15.00)
Net gains/(losses) on investments (116,163.25) -
Net movement in funds 4,150,346.32 5,989.31
Reconciliation of funds
Total funds brought forward at 1 April 2024 5,989.31 -

Total funds carried forward at 31 March 2025 4.156.335.63 5,989.31



MICHAEL KIRK AND NOREEN BLYTH-WHITELOCK CHARITABLE FOUNDATION

CASH FLOW STATEMENT
for the year to 31 March 2025

Net Cash flow from Ops
Net incoming/(expended) resources after gains
Less investment income
Less deposit interest
Increase/(decrease) in creditors
Net (gain)/loss on investment assets
Net cash outflow from Operating activities

Investment income
Deposit interest

Purchase of investments
Proceeds from sale of investments

Change in cash in the period:

Reconciliation of net cash flow
Net cash resources at 1 April 2024
Change in cash

Cash at 31 March 2025

Cash and Cash Equivalents:
Cash at bank
Cash held with investment managers

Cash and Cash Equivalents at 31 March 2025

Unrestricted Funds

2025
£

4,150,346.32

(22,719.15)

(8,690.69)
24,510.63
116,163.25

4,259,610.36

22,719.15
8,690.69

(4,191,984.52)

99,035.68

5,989.31
99,035.68

105,024.99

72,394.30
32,630.69

105,024.99

2024
£

5,989.31

(4j31)

5,985.00

4.31

5,989.31

5,989.31

598031

5,989.31

5,989.31



BZANMNDAZ0089
1EY90'C (aL0k2'l) pa'sSY'L 00'999'8Z  000'0V 00'999'82 ooo'or  ve-bny-g) P10 O71d WpaID Bwelydolg
86'ELY'SL o #2-AON-62 92020/9¥80SN
SZ'Z26'}h Ge yz-bny-g| g sseln
12°067'9 £2'9L5'6Y ZS'sBO'sy  0Z1 62'689'G) S yz-nr-1€ INOD ONI AemeleH anusiieg
oVZLL'VE 09 ¥2-090-€2
g1'92e'.2 0S ¥Z-"ON-82
8Z'¥82'0) Gl yg-6nv-9 §12€220L00IN
e (z8'9L8'2)) S8'991'9L 19'€v0°68 0s} £L192'2) 14 ye-Bny-10 AN BuipjoH TNSY
06'22L'2€ 092 ¥Z-0°Q-€C
6Z'YLE'EL (1]¥4 ¥2-AON-82
z€°166'2) 052 yz-Bny-91 6£/9€5000089
0€'29 (oe'Lzb'Lh) 00°061'29 0E'LLE'6L  005'L 62°222'S) 082 ye-bnv-10 pJO dnois pesiysy
6€'609'02) 000'tl  +2-02Q-8}
80°E6Y'L2L 000'7L  ¥Z-NON-ZL 6MINL4HB00031
z2°19%'99 058’z ye-Bny-gl asn 413 S112n piom Anunod jiy
ZZ'8SY'S (69'982'¢}) 09°298'0LE 6Z'VSL'YBE  000°EV 01°065'69 0sL's ¥z-nr-9z JNIEd AVDI 443 ipunwy
09°68Y' 41 0L ¥Z-AON-62
09'0£5'EL 00k yz-bnv-g1 £901SELEZ0SN
86°LLY ZEELT' VY ye'ssg'oy 082 ¥1'6£8'Sl oLl ye-nr-1e ONI NOD uozeuwy
TBYEV'EL 00} ¥2-NON-62 650£X162020SN
99'vL1'Zh 00} yz-ony-g| v SSelD
SLEZL (222se'y) 81°906 ¥ 66'852'0y  OSE Ly'610'02 oSt yZ-Inr-1€ ONI 19qeydly
1L6°25¢€' 71 05 ¥Z-AON-62
86'585'2H 0S5 yz-bny-sL YEAWNEPE003I
6E'5€T (62°1£8'€) $E'00L'8E £9'les’Zy 091 ¥4'265'Sh 09 ye-inr-1¢ O1d 21njusady
191X45480030
00905 (#0'ELE'L) 00'08v'SZ yo'e6e'Lz 0009 y0'€6€'L2 000'8 yz-bny-91 AdN PIO D71d injpniiseyu I
poAjeal | (ssof)jueg  (ssoj)julen 1509 SZ-1BIN-LE 1509 BUPIOH | spesdold  BUIPIOH ajeg 3509 BujpjoH ajeq uopdyosag
Ss0.9 pasijeaJun pasijeay feyden 12 anjeA Jyep
IWOONI SNIVO V.1IdVD O¥YMHO0L G3IHHYD SONIGIOH HV3A NI STV¥S0dSIa ¥VIA NI SNOLLISINDIY $202 HOMVYIN LE LV SV SONIOTOH

ITINAIHIS LNIWLSIANI

NOILVANNOAL F19VLINYHI XD0TILIHM-HLATE NITHON ANV MM T3VHOIN




88'7LLE} oov'z ¥2-ON-82
00°998'%L 000'€ yz-bny-gi }ZBNOONE00ED
0028 (e5'559'6) 00"800'8E €5'€99'Ey  000'8 69'280'S} 009'2 ye-bny-10 - O71d seuisnpu) asoljay
£€'¥29'6€ 08¢ ¥2-98Q-€2
£1'88L'Z) ogl ¥Z-AON-62
67'8LL 4L 0oL ve-bny-g1 S90€L7PZ0SSN
6V'¥91 (19°192'2) 18°2L6 1L syvez’eL  0SL £5°€29'S} oyl yZ-Ine-1€ g ‘A AssauusH 190 HWAT
£2'9£8'9l 0S4 ¥Z-AON-8Z
¥2'196'6 0oL vz-Bnv-g1 YEXTMS08008D
09903 z1'020's 00'986'9F 88°'596'Ly 0L 1¥'891'Sh 091 yz-Bny-L0 = dnousy abueyox3 300}s Uopuo]
L6 LL6'EY 0El ¥2-99Q-€2 292SA6S0003I
£6'1S€ $6'9€8'Z 18'79E°6L 8'Les'aL 02z 96'6Y5'2E 08 ¥Z-ON-62 - O7d @pur
6Z00v.L00089D
62’908 0€262°) 00°05L'2Y oz'zée'oy  00S'L 0L°26€'0% 00g'L ye-bny-gl - O7d 1snuL Auj assueder ueBloNdr
2a0dX4Ho003I
3 953 ALD3 Yolessay [egO|D
(68°'0EE'Z1) 9£'9£8'941 6Z'20Z'6ZF 002 62'L0Z'62) 002'c GZ-994-€1 = AVOI (M) S413 uebiowdr
Z10220Z£003|
0Z'€¥6'29 091 ¥Z-08Q-81 413 S119N 00} bepseN
LY'E62 (08°185'72) 00°0LE'0BL 08°168°%0Z 005 09'8¥6'9EL ove ¥Z-AON-Z} - 01d [11 S18xJeN 09S3AU|
9e"L6Y'EY 00§82 ¥2-MON-ZL L0ESESH0008D
00088} 6€'696 00°0SZ'v8 19'08Z°¢c8  000°SZ GZ'E8L'6E oos'zlk  vz-Bny-gL E 071d 1SN eisy 09saAu|
}6°20G'9E 002 yz-0eQ-€e
88'6806'22 0zh ¥Z-NON-62
LG LLO'EH 09 yz-Bny-gL 8201 198GEZSN
€LLOL (r1'120'51) 06'ZPP' 1L PO'vLL'L8 osy ¥2'520'S) oL yZ-Inr-1e - WO? diog Joyeueq
0E'v26'G) 065 ¥Z-NON-8Z
886411 0Ly ye-6ny-91 S/S¥X190890089
PL'¥ES SL'0EL} 00°LOYEY gg'0LZ'Zy  00L'b 199161 0v9 ¥z-Bny-10 - 07d dnoug ssedwod
paaj@das | [ssofjuien  (ssojjjuien 1503 GZ-1B-LE 150D Buploy| spesaold  BulploH ajeq 1509 BujpjoH ajeq 1509 BuipjoH uopiduasag
SS0I9) pasjjeasun pas|jeay |enden je anjeA JoxJey joog
INOONI SNIVO V.1idVd QHYMNOL O3HYD SONIGTIOH HV3A NI STYSOdSIa ¥Y3A NI SNOLLISINDOY $20Z HONVI LE 1V SV SONIATOH

FINAIHIS LNIWLSIANI

NOILVANNOAL F18V.LIHVHI XOOTILIHM-HLATE NIFUON ANV MY T3VHIIN




S88H4O¥ME009D
ALD3 yoieasay paimponas SN

(oo'gzz'sl) 08°950'kL 01°08Z'€EL  000°Z) 01'082'EEL 000'zl  Se-9ed-vl = OIJ0 SPund 8ld amoy "L
Y9'8EE'CH o ¥Z-NON-62
78'9¥6'2h 0§ ye-bny-gl £101299€98SN
o'EEL £¥'€02'C y80LZ'EY WLi90‘lw  0SL G6°18L'S) 09 yz-nr-1e - WO dioD Jeyhng
05°2¥9'61L 052z ¥2-0e0-81
08°02£'92) 0.2 ¥T-AON-ZL £ED5XA08003
16'26.'69 S9L yz-6ny-91 AVN aSn 413 005 %8S
€L'8EY'} (62'SE6'L2) 00°'8LE'V9E 6Z'CLE'98E 0SB 80°205'0L g9l ¥g-Inr-9z - 01d | 3do¥Nd 413 VoSS
LOAHPSAG009D
[N Al (05°8ER) 00°50%°22 05'EvB'2Z  000'SE 05°EV8'LC ooo'se  ve-Bnv-gi - AdN 2U] JSEyu] diwouod3 elonbsg
819XAQ18008D
08'9L rANA IR 0Z'E8Z'sY sy 0EL'oy 008 81 0EL'OY 008'y yz-bny-g) 2] paQ 1S4 1 Auj aBe6uol ysmoos
L0’ br'Le 09 ¥2-98Q-€2
09'8ve'8h 06¥ ¥Z-AON-8C
62'720'2) ore ye-bnv-g1 169009280089
29YL 19°9Y9'y 0009¥%°2L gL'eI8’ZL 0002 £2°660'Sh oLy ¥z-Bny-10 3 PJO O71d X134
88'0SE'E} 0.2 ¥2-rON-82
65°6¥.'C) 00€E yz-Bny-9i 1090v29008D
8162 ¥1'869'2 00°Z9L'6t og'eor'ly  OV6 6E'E9E'S) 0.€ ye-Bnv-10 - O7d dnoig Jespjouag Nioay
0.¥299900089
GZBLL (e0°00£) 00°082'92 £0°085'9Z 005V £0°085'9¢ 00S'y ye-bny-g) = PJO ISNIL AU UOZLOH JU0Rd
6.°89€'8E 0.9 y2-090-€2
08'606'9} 0Lz ¥Z-AON-6C
€5°1L2'2) 002 ¥2-bny-G1 Z101L46EESISN
81'€28 (£57082'S) ZePL6'oL 68'yl9'z8  OOF'L LLvEL'S) 092 ye-nr-1e - ONI AB1su3 elBIXaN
0059002 09 ¥2-AON-62
¥Z'6S0'EL o yz-bny-gL S¥0LBLEYESSN
98°02¢ (ov-zov'2) £9°€L2'28 €L'629'65 08} 61°155'92 08 ye-nr-1e - WOD d¥OD JosoIN
poAj@gal | (ssojjulen  (ssol)jujeo 30D SZ-lew-Le 3509 BujploH | spaadsoid  DBuIpPIoH ajeq 150D Bu|pioH ajeq 150D bupjoH uopdissag
SS0.I5) pasijeaiun pasijeay _ﬂu_nmo je an{ea }aJepy joog
ANOINI SNIVO TV.LIdVD Q¥YMYO- GIIHNYD SONIGTOH ¥YIA NI STVSOdSIa HY3A NI SNOLLISINDOY $20Z HOUVIN LE LV SV SONIQTOH

3INQ3IHOS LNIWLSIANI

NOILVANNOH F18V.LIHYHD X0 TILIHM-HLATE NIFHON ANV WX T3VHOIN




¥6'¥25'CE 000'E ¥2-990-€2
¥8'126'02 0o8't ¥Z-NON-62
9,z8l'zh 000'L yz-6ny-51 IE0LNVEEZESN
¥'ave’LL 81'8EV'E6 vLL6Y' I8 0002 08'298'vL 00Z'L $Z-INr-1E - AV JUSWBULOIAUT BIIOSA
00'928'02L 0oY'+ ¥2-08Q-81
05'€62'€2) 0s¥'L ¥Z-"ON-Z} 85165XME003l
56°560'69 6.8 yz-bny-g1 asn 413 SLIoN Gm padojaasg
£8'8vE'} (z1-9st'el) 00°ZLY'69E Z1L'8Z6'T8E  009'F 19'299'69 6.8 yz-Inr-9z = 3514 O7d spun4 paenbuep
¥8'25L'82 0€9 yZ-08Q-L2
8/°598'6} 0zy ¥2-99Q-20 82dZ401800€9
1¥'508 (06°8886) 00°09L'€L 06'85L'v. 009} Tl T4 055 yz-Bny-g) < PIO O7d JaAsuN
£62:NDSH0089
8202/€0/.0 SA8
zS8Y0'T (Le'z8v't) 90'9LL'LSL £6'865°T5L  000°0S) £6'865'251 000'05L  §Z-994-1) - %G.2€¥ (10 1A0D) YN
022409790099
/20%/10/62 SA8
¥.'9.9 $6'£88'05} 02'202'05L  000'0S) 0Z'202'0S1 000'05)  G2-984-}1 - %G2Z1"¥ (40 110D) YN
€2'Z16'GE 000'00L ¥Z-99Q-8}
GE'050'G6 000'00L  ¥2-Bny-€z 92rH89 180089
S 196'65 000't9  +2-Bny-Gi 9z0Z/10/0€ SA8 ¥NS
05°/84 ¥1'906'G SS'60L'16Z LL'EPR'SBZ  000'00E BO'E6VE 00026  tenr-se - %GZ1"0 (J0 1809) YN
68°€05'88 000'00L  +2-93a-8l
L8'167'88 000'00lL  tez-Bny-gg 18917aW8009D
92'29€'eS 00009  ve-Bnv-Gi 820Z/10/L€ SUB ¥NS
08281 82005y Z9'0£6'69Z pE0EY'SOZ  000'00€ 8€'2L0'SE 000'0y  ve-nr-sg = %SZ4°0 (J0 140D) YN
Z8OrLAEE008D
08'SHL'Y9 000'0y  tZ-92Q-8L 6202/€0/2Z SIN ¥NS
8L'EZL 9E'9€0'E Ot'£68'S6 L $0°258'z64  000°'0Z1 ¥Z'L¥L'8Z) 000'08  +2-AON-ZL - %5Z1"0 (40 110D} XN
YVELE'SH oLl ¥Z-NON-62
699121 06 yz-bny-g1 LE0LNVEEZBSN
8Z'¥0T (2zee9't) BEOVL LY G9'e9L'Zy  0ZE 65'€89'v} oz ye-inr-1e - ¥QAV J0}ONPUOIIWSS UBMIEL
paajaosal (sso))juies (ss0))juen 350D GZ-IEW-LE 1500 BulpioH spaadsold bupjoH ajeq 1500 BujpjoH ajeq 1509 buipjoH uopduasag
§S015) pasjjeaiufn E leay _m«_nmo Je anjea JaqJep joog
FWOONI SNIVD TW.LIdYD QNYMHOL a31HuYD SONIGTOH WVYIA NI STVSOdSIa HY3A NI SNOLLISINDIY 20z HOYVI LE LV SV SONITTOH

ITINGIHIS LNIWLSIANI

NOILVANNOL F1GVLIHVHD MO0 TILIHM-HLATE NITHON ANV MM TIVHIIN




sp'6bl'zz  |(sz'est'orl)  00°0 00°0 1Z128°5L0'F 2586161 'Y 00°0 25'786'L6L'Y 00'0 leloL
zeeys') 0S ¥2-AON-62
96°LEE'EL 59 y2-bny-51 ¥6£8092826SN
ZLES) 60°I¥1'0} LV'SLS'LS 0vEY'LY 061 ¥R'ESS'SL GL ye-nr-1€ = - WO3 ONI VSIA
poApoal | (ssofjjuies  (ssojjjuie 150D SZ-leW-LE 1509 Bulp|oH id  buipjoH ajed 109 buipioH ajeq 109 BujpioH uopduasag
SSOID pasjeaiun pasijeoy eydesn je anjeA }ayIen joog
INODNI SNIVO V.LIdVD QUYMHOL 0318V SONIGIOH dV3A NI STVSOdsia ¥YIA NI SNOLLISINDIY ¥Z0Z HOHVW LE LV SV SONIGIOH

IINAIHIS LINIWLSIANI

NOILVANNOAL F18V.LIHYHI MOOTILIHM-H.LATE NIFUON ANV Y TIVHOIN




MICHAEL KIRK AND NOREEN BLYTH-WHITELOCK CHARITABLE FOUNDATION

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31 MARCH 2025
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3.2

3.3
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3.5

3.6

3.7

3.8

General Information

The charity is a public benefit entity and a registered charity in England and Wales and is
unincorporated. The address of the principal office is 9 New Square, Lincoln's Inn, London.

Basis of Preparation

Basis of Accounting

The accounts (financial statements) have been prepared under the historical cost convention with
items recognised at cost or transaction value unless otherwise stated in the relevant note(s) to
these accounts. The financial statements have been prepared in accordance with the Statement
of Recommended Practice: Accounting and Reporting by Charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) issued on 16 July 2014 and the Financial Reporting Standard applicable in the United
Kingdom and Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Change in Basis of Accounting

There has been no change to the accounting policies (valuation rules and methods of accounting)
since last year.

Change to previous Accounts

No Changes have been made to accounts for previous years.

Accounting Policies

Incoming resources are included in the Statement of Financial Activities (SoFA) when:
- the charity becomes entitled to the resources;

- the trustees are virtually certain they will receive the resources; and

- the monetary value can be measured with sufficient reliability.

Where incoming resources have related expenditure, the incoming resources and related
expenditure are reported gross in the SoFA.

Grants and donations are only included in the SoFA when the charity has unconditional
entitiement to the resources.

Incoming resources from tax reclaims are included in the SoFA at the same time as the income to
which they relate.

Investment income is included in the accounts when receivable.

Investment gains and losses include any gain or loss on the sale of investments and any gain or
loss resulting from revaluing the investments to market value at the end of the year.

Liabilities are recognised as soon as there is a legal or constructive obligation committing the
charity to pay out resources.

Governance costs include the cost of the preparation and examination of statutory accounts, the
cost of trustee meetings and cost of any legal advice to the trustees on governance or
constitutional matters.
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Grants payable are payments made to third parties in the furtherance of the charitable objectives
of the trust. The grants are accounted for where either the trustees have agreed to pay the grant
without condition and the recipient has a reasonable expectation that they will receive the grant, or
any condition attaching to the grant is outside the control of the trust.

Investments quoted on a recognised stock exchange are valued at market value at the year end.

The preparation of the financial statements requires management to make judgements, estimates
and assumptions that affect the amount reported. Accounting estimates and assumptions are
made concerning the future and, by their nature, will rarely equal the related actual outcome.
These estimates and judgements are continually reviewed and are based on experience and other
factors, including expectations of future events that are believed to be reasonable under the
circumstances.

Financial liabilites and equity instruments are classified according to the substance of the
contractual arrangement entered into.

Debtors and creditors with no stated interest rate and receivable or payable within one year are
recorded at transaction price. Any losses arising from impairment are recognised in the profit and
loss account in other administrative expenses.

Loans and borrowings are initially recognised at transaction price including transaction costs.
Subsequently, they are measured at amortised cost using the effective interest rate method, less
impairment. If an arrangement constitutes a finance transaction it is measured at present value.

Investment Assets
Quoted investments 2025 2024

£ £
Market value brought forward - -
Additions 4,191,984.52 -
Disposals - -
Net realised/Unrealised investment gains/ (losses) (116,163.25) -
Investments Listed on a recognised stock exchange 4,075,821.27 -
Investments at Market Value
Comprised:- 2025 2024

£ £
Equities 2,988,843.27 -
Fixed Interest securities 1,086,978.00 -

4,075,821.27 -

All investments are carried at their fair value. Investment in equities and fixed interest securities
are all traded in quoted public markets. Holdings in common investment funds, unit trusts and
open-ended investment companies are at the bid price. The basis of fair value for quoted
investments is equivalent to the market value, using the bid price. Asset sales and purchases are
recognised at the date of trade at cost (that is their transaction value).
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5 Debtors and Prepayments 2025 2024
£ £
Dividends Receivable - -
Others -
6 Creditors: Amounts Falling Due Within One Year 2025 2024
£ £
Legal and Administration Fees 13,399.20 -
Investment Management Fees 7.211.43
Audit Fees 3,900.00 -
2 |15 IU-ES ==
7 Transactions With Trustees
71 No Trustee is or has been entitled to any fee or salary (Enil 2024)

7.2 No Trustees were reimbursed for travel expenses (£nil 2024)
7.3 There were no transactions with Trustees or connected persons (£nil 2024)
7.4 Wilfrid Vernor-Miles is a Trustee of the Foundation and also a profit sharing Member of Hunters

Law LLP. Provision is included in the accounts for Hunters to receive fees of £32,500 plus VAT for
legal, secretarial and administration services (Enil 2024).

75

7.6

8.1

8.2

During the year the Foundation paid £1,456 for Trustee Indemnity Insurance.

During the year the Foundation made a donation of £10,000 to Racing to Relate, a charity of

there are common Trustees.
Analysis of incoming Resources
Investment Income

- Interest on Bonds, Gilts & Loan Notes
- Dividends on UK Equities & Unit Trusts
- Foreign Savings Interest

- Dividends on European Equities

- Dividends on US Equities

- Dividends on Global Equities

- Interest on Bank Deposits

Legacies and Donations Received

The estate of Michael Kirk Blyth-Whitelock

2025
£

5,117.67
5,146.91
0.00
10,694.79
1,555.50
204.28
8,690.69

4.31

31,409.84

4.31

2025
£

4,346,517.80

2024
£

6,000.00
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9.5

Analysis of Resources Expended
Charitable Activities

Donations
Legal and Administration Fees
Audit fees

Cost of Raising Funds

Investment Management fees
Insurance

Custody Fees

Bank charges

Donations

British Heart Foundation
Cancer Research UK
Dogs Trust

Racing to Relate
Racing Welfare

2025
£

50,000.00
39,000.00
3,900.00

92,900.00

2024

2025
£

16,911.93
1,456.00
9.64
140.50

2024

15.00

18,518.07

15.00

2025
£

10,000.00
10,000.00
10,000.00
10,000.00
10,000.00

50,000.00

The Foundation employed no staff during the year ended 31st March 2025 (2024- none)

Audit costs

The total amount payable for the audit of the Foundation's accounts is £3,250 plus VAT

(Enil in 2023/24).

During the year the Foundation's auditor changed from Burgess Hodgson LLP to Burgess
Hodgson Audit Limited following a change in the legal structure of the audit firm. The responsible

individual remains the same.



