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2.

The Valley Parish Parochial Church Council
Receipts and Payments Accounts - APPEAL FUND

for the year ended 31st December 2024

The financial effect of our activities during the year can be summarised as follows:-

       Unrestricted Funds:- Restricted Endowed Total Total 
Note General Designated Funds Funds 2024 2023

INCOME RECEIVED: £       £       £       £       £       £       

Voluntary Receipts

 - Planned Giving -                       64,337            -                       -                       64,337         -                    

 - Gift Aid Recovered (Appeal element) -                       11,085            -                       -                       11,085         -                    

Total Received -                       75,422            -                       -                       75,422         -                    

 - Investment Income -                       1,599              -                       -                       1,599           -                    

Total Received -                       77,021            -                       -                       77,021         -                    

PAYMENTS Out:

Church Appeal Activities

 - Singleton Repairs -                       38,478            -                       -                       38,478         -                    

 - West Dean Repairs -                       2,052              -                       -                       2,052           -                    

 - East Dean Repairs -                       -                       -                       -                       -                    -                    

 - Appeal set up and Running -                       1,192              -                       -                       1,192           -                    

 - Less: Lewknor/Heyman Fund -                       (393)                -                       -                       (393)             -                    

Total Expenses -                       (41,329)          -                       -                       (41,329)       -                    

Net Income/(Expenditure) for the year -                       35,692            -                       -                       35,692         -                    

Fund balances b/fwd 1st January 2024 -                       -                       -                       -                       -                    -                    

Fund Balances at end of year -                       35,692            -                       -                       35,692         -                    

Agreement to the Balances held in the various Bank Accounts:

Bank - Barclays (Appeal a/c) -                       28,700            -                       -                       28,700         -                    

Bank Deposit - CCLA (Appeal a/c) -                       56,992            -                       -                       56,992         -                    

Loan - from Chichester Diocese -                       (50,000)          -                       -                       (50,000)       -                    

Net Assets c/fwd 31st December 2024 f -                       35,692            -                       -                       35,692         -                    



3.

The Valley Parish Parochial Church Council
Receipts and Payments Accounts

for the year ended 31st December 2024

The financial effect of our activities during the year can be summarised as follows:-

       Unrestricted Funds:- Restricted Endowed Total Total 
Note General Designated Funds Funds 2024 2023

INCOME: £       £       £       £       £       £       

Voluntary Receipts

 - Planned Giving 10,256           -                      6,180              -                      16,436        18,360         

 - Collections at Services 6,154              -                      -                      -                      6,154           7,379           

 - All other giving a 1,450              -                      -                      -                      1,450           2,610           

 - Gift Aid Recovered (net of Appeal amount) 4,289              -                      -                      -                      4,289           4,787           

22,149           -                      6,180              -                      28,329        33,136         

Income Raising Activities (Fêtes etc) b 10,201           -                      -                      -                      10,201        8,356           

Investment Income c 404                 -                      3,051              -                      3,455           2,154           

Church fees & activities d 6,225              -                      -                      -                      6,225           4,424           

Total Received 38,979           -                      9,231              -                      48,210        48,070         

PAYMENTS Out:

Church Activities

 - Diocesan Parish contributions 27,039           -                      -                      -                      27,039        33,629         

 - Clergy and others' expenses 5,294              -                      -                      -                      5,294           5,066           

 - Church running costs e 16,090           -                      -                      -                      16,090        14,142         

 - Fees to Chichester DBF 1,601              -                      -                      -                      1,601           1,184           

Total Expenses (50,024)          -                      -                      -                      (50,024)       (54,021)       

Net Income/(Net Outgoings) for the year (11,045)          -                      9,231              -                      (1,814)         (5,951)         

Fund balances b/fwd 1st January 2024 39,005           -                      57,673           -                      96,678        102,629      

Less: Trf Lewknor/Heyman Fd to Appeal -                      -                      (393)               -                      (393)             -                   

Fund Balances at end of year 27,959           -                      66,511           -                      94,470        96,678         

Agreement to the Balances held in the various Bank Accounts:

Restricted funds held in Bank Current a/c 6,180              -                      (6,180)            -                      -                   -                   

Bank Accounts c/fwd 31st December 2024 f 34,139           -                      60,331           -                      94,470        96,678         

Signed: Date:

This Financial Report for the year ended 31st December 2024, including the Notes following, was approved by The Valley PCC, 
and signed on its behalf by The Revd. Sarah Manouch, PCC Chairman:



4.

The Valley Parish Parochial Church Council
Further analysis of Receipts and Payments & Statement of Parish Assets

for the year ended 31st December 2024

       Unrestricted Funds:- Restricted Endowed Total Total 
Note General Designated Funds Funds 2024 2023

RECEIPTS: £       £       £       £       £       £       

All other giving/voluntary receipts a

Donations -Non Recurring 1,450              -                       -                       -                       1,450           2,610           

Grants and special gifts -                       -                       -                       -                       -                    -                    

Legacies -                       -                       -                       -                       -                    -                    

1,450              -                       -                       -                       1,450           2,610           

Activities for generating income b

Fund-Raising - Summer Fête & Others 11,641            -                       -                       -                       11,641         9,792          

Less: Money drawn for initial floats (1,440)             -                       -                       -                       (1,440)          (1,436)          

Summer music concert -                       -                       -                       -                       -                    -                   

10,201            -                       -                       -                       10,201         8,356           

Investment Income c

Interest CDF -                       -                       3,051              -                       3,051           1,791           

Dividend COIF 4                      -                       -                       -                       4                   3                   

Rent for hire of hall 400                 -                       -                       -                       400              360              

404                 -                       3,051              -                       3,455           2,154           

Church activities d

Fees for Weddings & Funerals 5,493              -                       -                       -                       5,493           4,424           

BusinessStream 732                 

6,225              -                       -                       -                       5,493           4,424           

PAYMENTS Out:
Church running costs e

Heat, light & water 3,129              -                       -                       -                       3,129           2,359           

Running costs 3,623              -                       -                       -                       3,623           7,495           

Insurance 4,619              -                       -                       -                       4,619           4,288           

Quinquennial Report 1,028              -                       -                       -                       1,028           -                    

Repairs and maintenance 3,691              -                       -                       -                       3,691           -                    

16,090            -                       -                       -                       16,090         14,142         

ASSETS HELD at YEAR END:

Bank Account balances:

 - Bank Current account (Barclays) 34,139            -                       -                       -                       34,139         39,005         

 - Appeal a/c (Barclays) -                       -                       -                       -                       -                    -                    

 - CBF Deposit account -                       -                       60,331            -                       60,331         57,673         

Total Cash at Banks f 34,139            -                       60,331            -                       94,470         96,678         

Investments at Cost:

 - 8 COIF units 118                 -                       -                       -                       118              118              

 - Parish Trust Tomb Stones 160                 -                       -                       -                       160              160              

TOTAL ASSETS 34,417            -                       60,331            -                       94,748         96,956         

Movable Church furnishings are held by the Churchwardens on special trust for the PCC,  are recognised but not valued above.



5.

The Valley Parish Parochial Church Council
General Notes and Information

for the year ended 31st December 2024

Restricted Funds

2024 2023
East Dean - Fabric Fund (001D) 41,238    39,159    
West Dean - Fabric Fund (005D) 1,336      1,269      
Singleton - Fabric Fund (006D) 17,365    16,490    
Valley - Music Fund (007D) 392         372         
Lewknor/Heymann (008D) -              383         

60,331£  57,673£  

Restricted funds are not invested permanently, but are to be spent within reasonable timescales.

The Restricted funds comprise the Fabric and other Funds listed above.

The Parish Trust Investments shown above are held by the Diocese as Custodian Trustees and invested in CBF 
Church of England Deposit Funds.   They represent endowments held for upkeep of tombs.   The amount 
shown for East Dean includes the balance of a £10,000 legacy given for restricted purposes.

The financial statements of the PCC have been prepared in accordance with the Charities Act 2011 and 
Accounting Regulations, using the Receipts and Payments basis.

The Parish share to the Chichester Diocese is for the payment of Clergy and other Central costs.  The cost 
shown in the accounts for Parish Ministry of £27,039 (and £26,395 for 2023 - after deducting a late final 
payment of £7,234 for 2022 due to Covid).

The Restricted Funds represent accumulated donations and appeals for the maintenance of the Church 
Buildings.  Payments shown as coming from Restricted Funds are for the same purpose.  At the start of 2021 it 
was decided that all expenses would be taken from the General Fund, apart from those which can be wholly 
attributed to the individual Churches. 

Endowed funds are required by the donors to be invested, and the income spent on specific objectives - the 
breakdown of the Restricted amounts held in the respective Fabric Funds is as follows:



6.

Independent Examiner's Report to the Trustees of The Valley Parish 

I report on the accounts of the church for the year ended 31 December 2024 which are set out on pages 2 to 4.

Respective Responsibilities of Trustees and Examiner

The church's trustees are responsible for the preparation of the accounts. The church's trustees consider that an audit is 
not required for this year under section 144(2) of the Charities Act 2011 (the 2011 Act)) and that an independent 
examination is needed.

It is my responsibility to:
Examine the accounts (under section 145 of the 2011 Act);

To follow the procedures laid down in the General Directions given by the Charity Commissioners (under section 145(5)(b) 
of the 2011 Act); and

To state whether particular matters have come to my attention.

Basis of Independent Examiner's report
My examination was carried out in accordance with the general Directions given by the Charity Commission. An 
examination includes a review of the accounting records kept by the charity and a comparison of the accounts presented 
with those records. It also includes consideration of any unusual items or disclosures in the accounts, and seeking 
explanations from you as trustees concerning any such matters. The procedures undertaken do not provide all the 
evidence that would be required in an audit and consequently no opinion is given as to whether the accounts present a 
'true and fair view' and the report is limited to those matters set out in the statement below.

Independent Examiner's statement

In connection with my examination, no matter has come to my attention which gives me reasonable cause to believe that 
in any material respect, the requirements to keep accounting records; in accordance with section 130 of the 2011 Act; 
and to prepare accounts which accord with the accounting records and comply with the accounting requirements of the 
2011 Act have not been met; or, to which, in my opinion, attention should be drawn in order to enable a proper 
understanding of the accounts to be reached.

    
Nicholas Boyd & Company

The White House, Wellsfield, West Wittering, West Sussex PO20 8LH                                                      1st April 2025
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