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SEVENOAKS MASJID CENTRE

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

The Trustees present their annual report and financial state

The financial statements have been prepared in gccorda
1. to the financict statements and comply with the ‘Ch
"Accounting ond Reporting by Charities: Statement of R
preparing their gccounts in accordance with the Financi
Republic of freland (FRS 102} {effeciive 1 January 2019).

Objectives and aclivities
The Object of the CIO is..for the public benefit, to advong
not exclusively through providing religious prayet services

Public benefit
The Trustees have paid due regard o guidance issued
activities the Charity should undertake. The Charity's activi

Achlevements and performance

Significant aclivities and achievements against objectives
During vear ended 31 December 2023, the principal foc
purposes of providing focilities for religious services 1o the
was successfully acquired, The Charity is currently in the
use the property for the purpose of prayer facilifies.  As
ongoing. The Charity did not engage in any other signific
fo fund raise where possible in prepardtion for opening of
received:

Financial review
Income received during the vear fotalled £336,899. £22.3
of the charity fotalled £314,531 at 31 December 2023.

Reserves policy

Cash on hand and ot bank stood at £10,413 af the end
sufficient given the chority is currently awaiting approval
expenses other than over fime repaying the loans due. T
do not have o time limit and therefore the Charity has Hi
raise to payoff the loans overtime.

Shruclure, governance and management
The Charlty is a ClO {Charitable Incorporated Organisatio
The Charity was established on 31 May. 20238 and is govern

menis for the year ended 31 December 2023,

nce with the accounting policies set-out innote
arity's - constitution, the Charities Act- 2011 and
ecommended Practice cpplicable to chuarities
+#t Reporting Standard applicable inthe UK and

e the Islamic faith in Sevenoaks particulary but
nd-education.

by the Charity Commission in deciding what
ies benefit the public.

us of the charity was to acquire ¢ property for
s Muslim community in Sevenoaks. A property
process of applying for planning permission to
at the end of December 2023, the process is
ant activities ot this stage other than continuing
he property to prayers once planning approval

8. was spent on charitable activities. The funds

of December 2023. The tustess viewsad this as
to use the property and therefore has minimal
he loans are lamic 'Qard Hasson' loans which
ne to repay. The Charity will continue to-fund

)} registered in Englaond and Wales.
ad by a conshitution.

The Trustees who served during the year and upto the dale of signature of the financial staterments were:

MrE Ansan
MrdM Uddin
Mr O Hannan
Mr M- Hussain
Mr EAhmed




SEVENOAKS MASIJID CENTRE

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

Recruttment and appoiniment of trustees
Apart from the first Trustees; every Trustee must be appo
passed of ¢ properly convened meeting of the Trustees or

in selecting individuals for appointment as Trustees, the Tre

inted for o term of three years by a resolution
inwaiting.

stees must have regord 1o the skills; kriowledge

and: experience needed for the effective administration  of the CIO. g5 well gs the individual's

commitment o the CIO's cause.

Croanisational structure
The Trustees form the main management commitfes and
operation of the Charity.  The Trustees will meet af leos
once the planning application for the Masiid property t

are responsible for the overall governance and
3 times ¢ vear and will meet more frequently
a5 been approved and the Charily can stort

actively providing religious services to the Muslim Community. The Trustees dlso take support of o number
of volunteers in the Muslim community: for activities such s fund raising ond raising awareness of the

Charity.

The Trustees report was dpproved by the Board of Trustees.

Qe

MisEaHgRons19ses) (Oct 22,

Trustee

& 22 Oct 2024

MOt

y& ISR 19898) (Oet 22, 2024,
tustee




SEVENOAKS MASIJID CENTRE

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF SEVENOAKS MASJID CENTRE

Ireport o the Trustees on my examingtion of the financi
Charity) for the vearended 31 December 2023,

Responsibilities and basis of report

As the Trustees of the Charlty you ore responsible for §
accordance with the requirements of the Charities Act 20

Lreport in respect of my examingtion of the Chaority's fing

al statements of Sevenoaks Masjid Cenre {the

he preparation of the financial statements in
1 [the 2011 Act).

ricial statements carried out undersection 145

of the 2011 Act In camying out my examination T have followed all the applicable Directions given by the

Charity Commission under section 145(5){b} of the 2011 Ac

independent examiner's statement

Since the Chority's gross income exceeded £250,000 your
section 145 of the 2011 Act. Feconfirm thatl am gualified
member of ICAEW, which is one of the listed bodies.

1.

examiner must be a member of a body listed in
to undertake the examinagtion because Fama

Your attention is drawn to the fact that the charily has prepared financial statements in accordance with

Accounting and Reporting by Charities preparing thelr accounts in accordance with the Financial

Reporting Standard opplicable in’ the UK and Republi

Accounting and: Reporting by Charities: Statement of R
which is referred 1o in the extant regulations but has now

cof frelond [FRS 102} in preference 1o the
scommended Practice issued on-1 April 2005
sen withdrawn,

Lunderstand thot this has been done in-order for financial stoterments to provide o true and fair view in

accordance with Generally Accepted Accounting Pract
or gffer Vjanuary 2015,

L have completed my examination. | confirm that no mo
with the examination giving me cause to believe thatina
1 Taccounting records were not keptin respect of the
Actior

the financial statements do not accord with those rec
the financial statements do not comply with the apg
content of accounts set out in the Charities [Account
requirement that the gccounts give o frue and fair vi
anindependent examinalion;

2
3

ce effective for reporting periods beginning on

ters have come 1o my altention in connection
y material respect:
Charity as required by section 130 of the 2011

ords; or

licable requirements concerming the form and
s and Reports) Regulations 2008 other than any
ew which'is not a matter considered as part of

I have no concems and have come across no other matters in connection with the examination to which

attention should be drawn in: this report in order to en
statementsto be reached.

Stephen Hale FCA FCCA

<70

Perrys Audit Limited
4th Floor

399-401 Strand
Ltondon

WCZR OLT

United Kingdom

Dated: ZS}?G}/Z«‘#

able a proper understanding of the financial




SEVENOAKS MASIJID CENTRE

STATEMENT OF FINANCIAL ACTIVITIES

INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2023

Income from:
Donations and legacies

Charitable expenditure
Net income and'movement in funds

Reconciliolion of funds:
Fund balances ot 1 Jonuary 2023

Fund balances at 31 December 2023

The statement of financiol octivities includes all gains an

expendiiure derive from continuing achivities.

Unreshricted

funds

2023

Notes £

3 336,899

4 22,368

314,531

314,531

4 losses recognised in the yvear: Albincome and




SEVENOAKS MASJID CENTRE

BALANCE SHEET
AS AT 31 DECEMBER 2023

2023

Notes £ £
Fixed assels
Tangible assets 9 545,218
Current assels
Cosh ot bank and in hand 10,413
Creditors: amounis falling due within one vear 10 241,100
Netcurrent liabilities {230,687}
Total assets less current liabllilies 314,531
The funds of the Charily
Unrestricted funds 314,531

314,531

The financial statements were approved by the Trustees or gz[wf?ﬁi’
b 3 GRS 19894) (Oct 22, “WoslhRussain - (51989A) (Oct 22, 2024,
Trustee Tfusge




SEVENOAKS MASJID CENTRE

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2023

Cash flows fromy operating aclivities
Caosh generated from/{absorbed by} operations

Investing activities
Purchase of tangible fixed assets

Net cash used in investing aclivities

Net cash used infinancing activilies

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of veor

Cash and cash equivalents ot end of yeor

Notes

13

2023
£ £
555,631
(545,218}
(545,218)
10,413
10,413

e L e e L e T e e e




SEVENOAKS MASIJID CENTRE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

1.1

1.2

1.3

1.4

1.5

Accounting policies

Charity informuation
Sevenoaks Masiid Centre is ¢ charitable incorporate

Accounting convention
The financial statements have been prepored in o
Charifies Act 2011, FRS 102 “The Financial Reporting
reland” (YERS 102" and the Charities SORP "Accou

organisation registered in Englond and Wales.

ccordance with the Charity's constitution,  the
Standard applicable in the UK and Republic of
nting and Reporting by Charities: Stalement of

Recommended Practice applicable o charities preparing their accounts in-accordance with ihe

Financial Reporfing Standard applicable in the UK

ond Republic of reland (FRS 102" [effective 1

January 2019} The Charily is a Public Benefif Entity os defined by FRS 102,

The financial statements are prepared in sterling,
Monetary amounts in these finoncial statements are

The financial statements have been prepared und
accounting policies adopted are set out below.

Golng concern
Al the time of approving the financiol statements, i
the Charity hias adequate resources 1o continuein ¢
Thus the Trustees continue to adopt the going ¢
financial statements.

Charitable funds
Unresiricted funds gre gvailable for use ot the di
charifable objectives.

Income
Income is recognised when the Charity s legally enti

hich is the functional currency of the Charity.
ounded fo the nearest £1.

er the historical cost convention. The ‘principal

e Trustees have ¢ redsonable expeciation that
perational existence for the foreseeable future.
oncern basis of accounting in preparing the

cretion of the Trustess in furtherance of their

led to it ofter any performance conditions have

been met, the amounts con be measured reliably, and it is probable thot income will be received:

Cash donigtions are recognised on receipt. Other ¢
been notified. of ‘the dongtion, unless performanc

onations are recognised once the Chorily has
e conditions require deferal of the amount

income fox recoverable in relation to donations received under Gift Aid or deeds of covenant is

recognised ol the fime of the donation.

Expenditure

Expenditure Is recognised once there is o legal or constructive obligation. to. transfer economic

benefit 1o ¢ third parly, it s probable that a fra

sfer of economic benefils will be required in

setilement, and the amount of the obligation can be measured reliably.

Expenditure is clossified by activity. The costs of eac

activity are made up of the fotal of direct cosls

and shored costs, including stpportcosts involved inundertaking each activily. Direct cosis

attributable to asingle activity are allocaled direct
1o more than one activily and support costs whic

to that activity. Shared costs which contribute
h are not gttributable to ¢ single achivity .are

apportioned between those aclivities on a basis consistent with the use of resources. Central staff

costs are allocated on the basis of time spent, o
portion of the asset’s use.

o deprecigtion charges are allocated on the




SEVENOAKS MASJID CENTRE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2023

1.6

1.7

1.8

Accounting policies

Tangible fixed assels
Tangible fixed assels are initiclly measured at cost ¢
net of depreciation and gny impairment losses.

{Continved)

nd subsequently mieasured ot cost or valuation,

Depreciation is recognised so os to write off the cost or valuation of assels less their residual volues

over-their useful lives. As the building has not been
depreciation has been charged.

Freehold land and buildings

Impairment of fixed ussels
At each reporfing ‘end date, the Charity reviews

ready to be used for charitable purposes, not

Held ot cost

the canying amounts of its tfangible assets fo

determine whether there is any indication that those assets have suffered an impairment loss. I any

such indication exists, the recoverable .amount of 1
extent of the impairment loss (if any).

Cash and cash equivalents
Cash and cash squivalents include cash in hand, ¢
Hquid investments with original maturities: of three
overdrafts are shown within borrowings i current liak

Basic financial assels
Basic financial assels. which include debtors and ¢
fransaction price including transaction costs and- o
the effective interest method unless the arrangeme
fransaction is measuted at the present vaolue of the
interest. Financial gssets classified as receivable with

Basic financial Habilities

he-asset is estimated in order 1o deféermine the

eposits held ot coll with banks, other short-term
> months or less, and bank overdrafls. Bank
ilities.

sh-and bank balances, are inificlly medsured ot
e subseguently caried of amortised cost using
t constitutes afinoncing transaction, where the
future receipts discounted ot o market rate of
n-one yeor arenot omoriised.

Basic financiol llabilities, including creditors and bank loans are initially recognised ot fransaction
price unless the arrangement constitutes o finoncing fransaction, where the debl instrument s
measured at the present value of the future payments discounted ot o market rate of interest.

Financial llabilities classified as pavable within oney

Debt instruments are. subsequently canied. ot an
method:

sar-are not amortised.

orfised cost, wsing the effective interest rote

Trade creditors.ore obligations to pay for goods or services that have been dcguired inthe ordingry

course of operations from suppliers. Amounts payak

le are classified s current licbilities if payment is

due within one vear or less. If not, they are presented as non-current liabllities. Trade creditors are
recognised intliglly: ot fransaction price and subsequently mecasured of amortised cost using the

effective interest method.

Derecognition of financial ligbilities
Fnancial fiabilities ore . derecognised when the
discharged or cancelled.

Charity's confractual obligations expire. or are




SEVENOAKS MASIJID CENTRE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

2. Criticol accounting estimates and judgements

In the application of the Charity's accounting policies, the Trustees are required to make
judgements, estimates and assumptions about the carrying amount of assets and liabilities that are
not readily apparent from other sources. The estimates and associated assumptions are based on
historical experience and other factors that are considered to be relevant. Actual resulfs may differ
from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions fo
accounting estimates are recognised in the period in which the estimate is revised where the

revision affects only that period, or in the period of the revision and future periods where the revision
affects both current and fulure periods.

3 income from donations and legacies

Unreshicled  Unrestricted

funds funds
2023
£ £
Donations and gifts 336,859 -
4 Expenditure on charitable aclivities
Charitable
activities
2023
£
Direct costs
Froperty expenses 8,029
Repairs and maintenance 210
Utility costs 560
Solicitors fees 8,344
Telephone 36
Sundry 147
17,328
Share of support and governance costs (see note §)
Governarice 5,040
22,368
Analysis by fund
Unrestricted funds 22,368




SEVENOAKS MASIJID CENTRE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2023

5

Support costs gllocated o aclivitles

Governance

Governance costs comptise:

Accountancy
Independent-examingtion

Trustees

None of the Trustees [or any persons connecled w
from the Charity during the vear.

Employees

The average monthly number of emplovees during

Toldl

There were no employeess whose annual remuneratl
Taxation

The charily s exempt from foxation on its aclivities
DUIDOSES.

Charitable
activities

2023
£

5,040

2023

2,700
2,340

5,040

th them} received any remuneration or benefits

he yeor wos:
2023
Number

on was more than £60,000,

because ol its income is applied for charitable

~10 -




SEVENOAKS MASIJID CENTRE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2023

9

10

1

12

Tangible fixed assels

Cost
Additions

AL31 December 2023
Canying amount

Al 31 December 2023

Creditors: amounts faliing due within one year

Other creditors
Accrualsand deferred income

Other creditors represent amounts due as aresult of
Unrestricted funds

The unrestricted funds of the charity comprise the un
which are not subject to specific condilions by dono

Freehold land
and buildings

£

545,218

545,218

545,218

2023

236,060
5,040

241,100

henevolent loans.,

expended balances of donations and grants
s and granfors as to how they may be used:

These include designated funds which have been set aside out of unrestricted funds by the frustees

forspecific purposes.

At 1 Jonuary Incoming Resources At 31
2023 resources . expended  December

2023

£ £ £ £

- 336,899 {22.368) 314,531

General funds

Related parly fransactions

The trustees donated £322.4146 in the year.

S1te




SEVENOAKS MASIJID CENTRE

NOTES TO THE FINANCIAL STATEMENTS (CONTIN

FOR THE YEAR ENDED 31 DECEMBER 2023

IUED)

13 - Cash generated from operations

Surplus for the year

Movements in working copital:
Increase in creditors

Cash generated from/{obsorbed by} operations

2023
£

314,531

241,100

555,631

o B




