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THE HUMANE RESEARCH TRUST CIO  
(INCORPORATING THE LAWSON TAIT MEDICAL AND SCIENTIFIC RESEARCH TRUST) 
 
STATEMENT OF FINANCIAL ACTIVITIES  
FOR THE PERIOD 1 APRIL 2024 TO 31 MARCH 2025 

 
 

    
Unrestricted 

Fund 
Restricted 

Fund 

Total Funds Total Funds 

   Notes 
01.04.24 to 

31.03.25 
01.07.23 to 

31.3.24 
    £ £ £ £ 

Income & Endowments From      

Donations & legacies  2 1,660,035 - 1,660,035 1,676,820 
Other trading activities  3 21,478 - 21,478 14,538 
Investment Income  4 216,638 - 216,638 67,184 

        

Total Income    1,898,151 - 1,898,151 1,758,542 
        

Expenditure On       

Raising Funds   5 (100,207) - (100,207) (61,179) 
        

Charitable activities       

Grants   6 (725.830) - (725.830) (494,427) 
Governance   6 (94,138) - (94,138) (60,734) 
Other   6 (98,367) - (98,367) (71,229) 
Total Expenditure   (1,018,542) - (1,018,542) (687,569) 

 
       

Net Gains/(Losses) on investments  (87,527) - (87,527) 193,655 
            

Net Income/(Expenditure)  792,082 - 792,082 1,264,628 
        

        

Reconciliation of Funds      

Total Funds brought forward  5,294,367 - 5,294,367 4,029,739 
            

Total Funds carried forward  6,086,449 - 6,086,449 5,294,367 

 
 
 
 
   The notes on page 21 to 31 form part of these financial statements. 
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1. EXECUTIVE SUMMARY

Principal conclusions and significant findings
Our audit has been conducted in accordance with International Standards on Auditing (UK) and means
we focus on audit risks that we have assessed as resulting in a higher risk of material misstatement.

In section 2 of this report, we have set out our conclusions and significant findings from our audit. This
section includes our conclusions on the audit risks and areas of management judgement established in
our planning phase of which the principal ones were:

 Management override of controls;

 Revenue recognition

 Application of Merger Accounting

Misstatement and internal control recommendations
Throughout our work we have reviewed management's processes and controls, alongside our work over
the financial statements. We have not identified any internal control recommendations we feel should be
brought to the attention of the trustees.

We have identified one adjustment through our work in the period; this relates to an under accrual of
investment income in the period. The charity is notified of dividend income to be received in the next
quarter (earned from investments held in the preceding quarter) and as such we consider that it should be
accrued for as it meets the recognition criteria on notification. Currently this has been recorded on receipt
of the income into the bank account. Given this only represents one quarters payment and the investment
account is new in the period, we are comfortable this does not represent a risk of any further error.

We also note that in future years four quarters will be recorded even on a cash recognition basis and so
the scope for error is much reduced.

Our proposed adjustment is:

Debit Accrued Income 13,728

Credit Investment Income 13,728

Status and audit opinion
We have substantially completed our audit in respect of the financial statements for the year ended 31
March 2025.

At the time of issuing this report we anticipate issuing an unqualified opinion, without modification.
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2. SIGNIFICANT AREAS OF WORK 

Significant risks and key areas of management judgement
Our planning considered significant audit risks and areas of management judgement as follows:

- Management override of controls (this is a significant risk on all audits)

- Revenue recognition (this is a significant risk on all audits)

Our work has not revealed any findings which we consider requires further action or comment.

Qualitative aspects of the entity’s accounting practices

We have reviewed accounting policies and disclosures and concluded they comply with Companies Act 
2006, FRS 102 and the Charity SORP (FRS102).

The main area of focus is the recognition of legacy income given the often long time between notification 
and receipt of income from such donations. From our review of legacy income and the associated 
contingent asset disclosed in the accounts we have not identified any areas of concern from our work in 
the current year.

We have reviewed the trustee’s report and associated disclosures and are comfortable that they are
aligned to the disclosure requirements.

Independence
As part of our ongoing risk assessment, we monitor our relationships with you to identify any new actual
or perceived threats to our independence within the regulatory or professional requirements governing us
as your auditors.

During the period under review, we have performed payroll services alongside our audit work. Given the
separation of teams and management involvement and oversight of the payroll process we consider that
this does not represent a risk to our independence.

We can confirm that no new threats to independence have been identified and therefore we remain
independent.
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