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THE HUMANE RESEARCH TRUST CIO
England & Wales · Charity number 1203103

Details

Other names THE HUMANE RESEARCH TRUST (INCORPORATING THE LAWSON TAIT
MEDICAL AND SCIENTIFIC RESEARCH TRUST)

Status Registered

Legal form CIO

Registered 2023-05-17

Register View on the Charity Commission register

Contact

Address The Humane Research Trust CIO
Brook House
29 Bramhall Lane South
Bramhall
Stockport
SK7 2DN

Phone 01614398041

Email info@humaneresearch.org.uk

Website https://humaneresearch.org.uk/

Activities

Objects: THE OBJECTS OF THE CIO SHALL BE THE PROMOTION AND ENCOURAGEMENT OF
MEDICAL AND SCIENTIFIC RESEARCH AND LEARNING AND THE DISSEMINATION OF THE RESULTS
OF SUCH RESEARCH FOR THE BENEFIT OF THE PUBLIC AND IN PARTICULAR (BUT WITHOUT
PREJUDICE TO THE GENERALITY OF THE FOREGOING) IN FIELDS THAT MAY LEAD TO THE
ELIMINATION OF THE USE OF ANIMALS AND ANIMAL PRODUCTS IN MEDICAL AND SCIENTIFIC
RESEARCH AND IN ALL KINDS OF TESTING.

Activities: The promotion and encouragement of medical and scientific research and learning for the benefit
of the public and, in particular, in fields which may lead to the elimination of the use of animals in research.

https://opencharities.uk/ew/1203103
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=1203103
mailto:info@humaneresearch.org.uk
https://humaneresearch.org.uk/


Downloaded from opencharities.uk/ew/1203103 Page 2

Classification

• How: Makes Grants To Organisations, Sponsors Or Undertakes Research

• What: Education/training, The Advancement Of Health Or Saving Of Lives, Animals

• Who: The General Public/mankind

Geography

• Northern Ireland

• Scotland

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2025-03-31 £1,898,151 £1,018,542 £6,086,449 4

2024-03-31 £1,758,542 £687,569 £5,294,367 3

Trustees

Name Role Appointed

Janet Tate-Smith Chair 2023-05-17

Alan Theodore Crozier 2023-09-08

Barry Topham 2023-05-17

Eirini Epitropaki 2026-06-12

Kelly Ryan 2023-06-09

Mimmo Di Giacomo 2026-06-12

Natalie Bennett 2024-06-14

Paul Allan Gold 2023-05-17

Prof. Julie Gough 2023-06-09

Sam Worthington 2024-06-14
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THE HUMANE RESEARCH TRUST CIO  
(INCORPORATING THE LAWSON TAIT MEDICAL AND SCIENTIFIC RESEARCH TRUST) 
 
STATEMENT OF FINANCIAL ACTIVITIES  
FOR THE PERIOD 1 APRIL 2024 TO 31 MARCH 2025 

 
 

    
Unrestricted 

Fund 
Restricted 

Fund 

Total Funds Total Funds 

   Notes 
01.04.24 to 

31.03.25 
01.07.23 to 

31.3.24 
    £ £ £ £ 

Income & Endowments From      

Donations & legacies  2 1,660,035 - 1,660,035 1,676,820 
Other trading activities  3 21,478 - 21,478 14,538 
Investment Income  4 216,638 - 216,638 67,184 

        

Total Income    1,898,151 - 1,898,151 1,758,542 
        

Expenditure On       

Raising Funds   5 (100,207) - (100,207) (61,179) 
        

Charitable activities       

Grants   6 (725.830) - (725.830) (494,427) 
Governance   6 (94,138) - (94,138) (60,734) 
Other   6 (98,367) - (98,367) (71,229) 
Total Expenditure   (1,018,542) - (1,018,542) (687,569) 

 
       

Net Gains/(Losses) on investments  (87,527) - (87,527) 193,655 
            

Net Income/(Expenditure)  792,082 - 792,082 1,264,628 
        

        

Reconciliation of Funds      

Total Funds brought forward  5,294,367 - 5,294,367 4,029,739 
            

Total Funds carried forward  6,086,449 - 6,086,449 5,294,367 

 
 
 
 
   The notes on page 21 to 31 form part of these financial statements. 
 
 
 
 
 
 
 
 
 
  





























STRICTLY PRIVATE AND CONFIDENTIAL0

AUDIT COMPLETION 
REPORT

YEAR ENDED 31 MARCH 
2025
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CONTENTS

1. Executive summary

2. Significant areas of work

This document is to be regarded as confidential to the Humane Research Trust CIO. It has been prepared for the sole use of

the Board of Trustees and Directors. No responsibility is accepted to any other person in respect of the whole or part of its

contents. Our written consent must first be obtained before this document, or any part of it, is disclosed to a third party.
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1. EXECUTIVE SUMMARY

Principal conclusions and significant findings
Our audit has been conducted in accordance with International Standards on Auditing (UK) and means
we focus on audit risks that we have assessed as resulting in a higher risk of material misstatement.

In section 2 of this report, we have set out our conclusions and significant findings from our audit. This
section includes our conclusions on the audit risks and areas of management judgement established in
our planning phase of which the principal ones were:

 Management override of controls;

 Revenue recognition

 Application of Merger Accounting

Misstatement and internal control recommendations
Throughout our work we have reviewed management's processes and controls, alongside our work over
the financial statements. We have not identified any internal control recommendations we feel should be
brought to the attention of the trustees.

We have identified one adjustment through our work in the period; this relates to an under accrual of
investment income in the period. The charity is notified of dividend income to be received in the next
quarter (earned from investments held in the preceding quarter) and as such we consider that it should be
accrued for as it meets the recognition criteria on notification. Currently this has been recorded on receipt
of the income into the bank account. Given this only represents one quarters payment and the investment
account is new in the period, we are comfortable this does not represent a risk of any further error.

We also note that in future years four quarters will be recorded even on a cash recognition basis and so
the scope for error is much reduced.

Our proposed adjustment is:

Debit Accrued Income 13,728

Credit Investment Income 13,728

Status and audit opinion
We have substantially completed our audit in respect of the financial statements for the year ended 31
March 2025.

At the time of issuing this report we anticipate issuing an unqualified opinion, without modification.
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2. SIGNIFICANT AREAS OF WORK 

Significant risks and key areas of management judgement
Our planning considered significant audit risks and areas of management judgement as follows:

- Management override of controls (this is a significant risk on all audits)

- Revenue recognition (this is a significant risk on all audits)

Our work has not revealed any findings which we consider requires further action or comment.

Qualitative aspects of the entity’s accounting practices

We have reviewed accounting policies and disclosures and concluded they comply with Companies Act 
2006, FRS 102 and the Charity SORP (FRS102).

The main area of focus is the recognition of legacy income given the often long time between notification 
and receipt of income from such donations. From our review of legacy income and the associated 
contingent asset disclosed in the accounts we have not identified any areas of concern from our work in 
the current year.

We have reviewed the trustee’s report and associated disclosures and are comfortable that they are
aligned to the disclosure requirements.

Independence
As part of our ongoing risk assessment, we monitor our relationships with you to identify any new actual
or perceived threats to our independence within the regulatory or professional requirements governing us
as your auditors.

During the period under review, we have performed payroll services alongside our audit work. Given the
separation of teams and management involvement and oversight of the payroll process we consider that
this does not represent a risk to our independence.

We can confirm that no new threats to independence have been identified and therefore we remain
independent.
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THE HUMANE RESEARCH TRUST CIO  
(INCORPORATING THE LAWSON TAIT MEDICAL AND SCIENTIFIC RESEARCH TRUST) 
INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS AND TRUSTEES OF 
THE HUMANE RESEARCH TRUST CIO  
 

We have audited the financial statements of The Humane Research Trust CIO (the ‘charity’) for the year ended 31 March 
2024 which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow Statement and the related 
notes. The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom 
Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting Standard applicable in the 
UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice). 
 
In our opinion, the financial statements: 
 

• give a true and fair view of the state of the charity's affairs as at 31 March 2024, and of its incoming resources 
and application of resources, for the year then ended; 

• have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and 

• have been prepared in accordance with the requirements of Charities Act 2011. 
 
Basis for opinion 
We conducted our audit in accordance with International Standards on auditing (UK) (ISAs (UK)) and applicable law.  
Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of the 
financial statements section of our report.  We are independent of the charity in accordance with the ethical requirements 
that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements.  We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our opinion. 
 
Conclusions relation to going concern 
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in 
the preparation of the financial statements is appropriate. 
 
Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions 
that, individually or collectively, may cast significant doubt on the charity’s ability to continue as a going concern for a 
period of at least twelve months from when the financial statements are authorised for issue.  
 
Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant 
sections of this report. 
 
Other information 
The other information comprises the information included in the annual report, other than the financial statements and 
our auditor’s report thereon. The trustees are responsible for the other information. Our opinion on the financial statements 
does not cover the other information and we do not express any form of assurance conclusion thereon. In connection with 
our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider whether 
the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or 
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material 
misstatements, we are required to determine whether there is a material misstatement in the financial statements or a 
material misstatement of the other information. If, based on the work we have performed, we conclude that there is a 
material misstatement of this other information, we are required to report that fact. 
 
We have nothing to report in this regard. 
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