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Custom House Baptist Church

Notes to the Accounts
For the Year Ended 31 March 2024

1.1

1.2

1.3

Accounting policies
Basis of accounting

The financial statements have been prepared under the historical cost convention,
except for investments which are included at market value and the revaluation of
certain fixed assets and in accordance with the Charities SORP (FRS 102) ‘Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015)’,
Financial Reporting Standard 102 the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS 102), and the Companies Act 20086.

Custom House Baptist Church meets the definition of a public benefit entity under FRS
102. Assets and liabilities are initially recognized at historical cost or transaction value
unless otherwise stated in the relevant accounting policy note(s).

Incoming Resources:
Building Fund

Incomes from donations for fund raising activities (EGH) are included in incoming
resources of unrestricted funds on receipts

Tithes and offerings
Income from tithes and offering are included in incoming resources and accounted for
as unrestricted fund

Investment income
Investment incomes consist of net interest received during the year and accounted for
as unrestricted fund.

Resources expended
All expenditure is accounted for on and accruals basis and is inclusive of VAT.

Charitable expenditure comprises those costs incurred by the charity in the delivery of its
activities and services for its beneficiaries. It includes both costs that can be allocated
directly to such activities and those costs of an indirect nature necessary to support them.

Governance costs include those costs associated with meeting the constitutional and
statutory requirements of the charity and includes accountancy fees and costs linked to
the strategic management of the charity. Governance costs which cannot be allocated
directly are apportioned on an appropriate basis.

Fixed assets
Fixed assets are stated at cost less accumulated depreciation.
Depreciation is provided at the rates calculated to write off the cost of each asset less

its estimated useful life as follows:
Improvement to Building- 2% Straight Line

12
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