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Trustees’ Annual Report for the period 
 
From   1 August 2024                  Period start date   To   31 July 2025                              
Period end date 
 
Charity name: Balliol College Educational Trust 
 
Charity registration number: 1201907 

 
Objectives and Activities 
 

 SORP reference  

Summary of the purposes of 
the charity as set out in its 
governing document 

Para 1.17 The objects are: 
(i) the relief or prevention of poverty or the 
relief of need because of financial hardship 
or other disadvantage, with specific regard to 
educational needs, by the provision of 
financial and non-financial assistance 
including making grants for providing or 
paying towards education and training to or 
for the benefit of the children of those 
educated at Balliol College, Oxford, including 
those children to whom such persons stand 
in loco parentis; and 
 
(ii) to the extent that funds are available 
following expenditure on the objects above, 
to provide assistance with such charitable 
educational activities in support of 
undergraduate and graduate students of 
Balliol College, Oxford as the trustees shall 
deem fit. 

Summary of the main 
activities in relation to those 
purposes for the public 
benefit, in particular, the 
activities, projects or services 
identified in the accounts. 

Para 1.17 and 
1.19 

The making of financial grants to individual 
applicants. 

Statement confirming 
whether the trustees have 
had regard to the guidance 
issued by the Charity 
Commission on public 
benefit 

Para 1.18 Our purposes are for the public benefit. 
When exercising any powers or duties to 
which the guidance is relevant, the trustees 
are aware of and have regard to the 
guidance issued by the Charity Commission 
on public benefit. 
 

 

 

 
 
Achievements and Performance 
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 SORP reference  

 
 
 
Summary of the main 
achievements of the charity, 
identifying the difference the 
charity’s work has made to 
the circumstances of its 
beneficiaries and any wider 
benefits to society as a 
whole. 

 

 
 
 

 
Para 1.20 

In line with its objects and with regard to the 
public benefit, the charity has made grants to 
four individuals during the period of this 
report.   
 
The aggregate amount granted across the 
four individuals was just under £20,000. Two 
grants were made to current students of 
Balliol College, Oxford, and two to 
undergraduate students at other universities 
who are the children of someone who 
studied at Balliol College, Oxford. The grants 
were made to support educational needs, 
which has enabled the students to continue 
their education and will mean they are able 
to contribute to society more fully on 
graduating. 
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Financial Review 
 

Review of the charity’s 
financial position at the end 
of the period 

Para 1.21 The charity remains in a robust financial 
position at year end. The total assets were 
£1.26m in either cash or liquid securities or 
fund holdings. This allows the charity to 
remain in operation for the foreseeable 
future. BCET had only one liability at year 
end, being professional fees of £9,000. 

Statement explaining the 
policy for holding reserves 
stating why they are held 

Para 1.22 The significant majority of the reserves are 
held at the charity’s investment account with 
Charles Stanley. Smaller amounts are held 
in the charity’s bank account prior to grant 
payments and for operational flexibility. 

Amount of reserves held Para 1.22 The reserves at year end were £1.25m.  

Reasons for holding zero 
reserves 

Para 1.22 The charity does not hold zero reserves. 

Details of fund materially in 
deficit 

Para 1.24 The charity is not in financial deficit. 

Explanation of any 
uncertainties about the 
charity continuing as a going 
concern 

Para 1.23 There is no uncertainty as to whether the 
charity can continue as a going concern. 
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Structure, Governance and Management 
 

Description of charity’s 
trusts: 

 The charity is a charitable incorporated 
organisation. 

 

Type of governing document  
(trust deed, royal charter) 

Para 1.25 
 

CIO constitution.  

How is the charity 
constituted?  
(e.g unincorporated 
association, CIO) 

Para 1.25 CIO.  

Trustee selection methods 
including details of any 
constitutional provisions e.g. 
election to post or name of 
any person or body entitled 
to appoint one or more 
trustees 

Para 1.25 Trustee selection and appointment is 
governed by the CIO’s Constitution. The 
minimum number of trustees is seven. One 
of those trustees is nominated by the Master 
and Fellows of Balliol College, and must be 
a Tutorial Fellow of the College. Other 
Trustees are appointed by a resolution 
passed at a properly convened meeting of 
the Trustees. The Constitution requires that 
in selecting individuals for appointment, the 
Trustees must have regard to the skills, 
knowledge and experience needed for the 
effective administration of the CIO 

 

 
 

Reference and Administrative details 
 

Charity name Balliol College Educational Trust 

Other name the charity uses BCET 

Registered charity number 1201907 

Charity’s principal address Balliol College, Oxford, OX1 3BJ 

  

 

  



 

Confidential 

 Names of the charity trustees who manage the charity 

 Trustee name Office (if any) 
Dates acted if not for whole 
year 

Name of person (or body) entitled 
to appoint trustee (if any) 

1 Victoria Wells Chair  Whole year N/A 

2 Helen Loughran  Whole year N/A 

3 Mark Jones Treasurer Whole year N/A 

4 Christopher Hooley  Whole year N/A 

5 James Lee  Whole year N/A 

6 
Coralia Cartis  Whole year The Master and Fellows of 

Balliol College 

7 Matthew Robinson  Whole year N/A 

8 Richard Parry  Whole year N/A 

9 
Gordon Johns  Up to 21 September 

2024 
N/A 

12 
Andrew Trotman  Up to 21 September 

2024 
N/A 

13     

14     

15     

16     

17     

18     

19     

20     

 
 
Corporate trustees – names of the directors at the date the report was approved 
Director name   

None   

   

   

   

   

   

 
Name of trustees holding title to property belonging to the charity 
 

Trustee name Dates acted if not for whole year  

None   
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Funds held as custodian trustees on behalf of others 
Description of the assets 
held in this capacity 
 

The charity does not hold any assets in this capacity.  

Name and objects of the 
charity on whose behalf the 
assets are held and how this 
falls within the custodian 
charity’s objects 
 

Not applicable.  

Details of arrangements for 
safe custody and 
segregation of such assets 
from the charity’s own assets 
 
 

Not applicable.  

 

Exemptions from disclosure 
 
Reason for non-disclosure of key personnel details 

 
Not applicable 

 

Other optional information 
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Declarations 
 

               The trustees declare that they have approved the trustees’ report above.  
 
              Signed on behalf of the charity’s trustees 

Signature(s)  
 

Full name(s) Victoria Wells 
 

    Position (eg Secretary, 
Chair, etc) 

Chair  

 

Date  
 

 

 

 

26.05.2026






























































