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FIRSTFRUIT VENTURES
England & Wales · Charity number 1201893

Details

Status Registered

Legal form Charitable company

Company number 13560206

Registered 2023-02-09

Register View on the Charity Commission register

Contact

Address 15 Selkirk Close
Worthing
BN13 1PR

Phone 01903824399

Email hwolmarans@wornet.org

Activities

Objects: 1. THE PREVENTION OR RELIEF OF POVERTY ANYWHERE IN THE WORLD BY MAKING
GRANTS OR PROVIDING ASSISTANCE TO OTHER CHARITIES AND NOT FOR PROFIT
ORGANISATIONS TO SUPPORT THE PROVISION OF EDUCATION, TRAINING AND OTHER SUPPORT
DESIGNED TO ENABLE INDIVIDUALS TO GENERATE A SUSTAINABLE INCOME AND BE SELF
RELIANT.2. TO RELIEVE THE NEEDS OF PEOPLE ANYWHERE IN THE WORLD WHO ARE FLEEING
WAR, FAMINE, POLITICAL INSTABILITY, RELIGIOUS PERSECUTION OR GENOCIDE BY MAKING
GRANTS OR PROVIDING ASSISTANCE TO OTHER CHARITIES AND NOT FOR PROFIT
ORGANISATIONS RELIEVING THE NEEDS OF SUCH PEOPLE.

Activities: Prevention or relief of poverty worldwide by making grants or providing assistance to other
charities, to support education, training and other support to enable individuals to generate sustainable
income and be self-reliant.Relieve needs of people fleeing war, famine, political instability, religious
persecution or genocide by making grants or providing assistance to other charities.

Classification

• How: Makes Grants To Organisations

• What: Education/training, The Prevention Or Relief Of Poverty

• Who: Other Charities Or Voluntary Bodies, The General Public/mankind
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Geography

• Egypt

• Israel

• Jordan

• Lebanon

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2025-08-31 £78,622 £58,971 - -

2024-08-31 £158,346 £142,812 - -

2023-08-31 £158,346 £142,812 - -

Trustees

Name Role Appointed

HUGO WOLMARANS Chair 2021-08-11

CHRISTINE MARGARET ANNE PERKINS 2021-08-11

Colin Seadon 2021-12-06
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pirstfruit Ventures

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the

financial statements of the charitable company for the year ended 31 August 2023

Ohjeciiives and activities

Ojbeets und eitns

The prevention or relief of poverty anywhere in the world by making grants or providing assistance to other

charities and not for profit organisations to support the provision of education, training and other support

designed to enable individuals to generate a sustainable income and be self reliant.

To relieve the needs of people anywhere in the world who are tleeing war, famine, pohtical instability, religious

persecution or genocide by makmg grants or providing assistance to other charities and not for profit

organisations relieving the needs of such people

Grants will be made to organisations such as churches and other charities that align with the vision, key objects
and core values of FirstFruit Ventures. Grants will only be made to organisations that have a proven track record

of accurate needs assessment and successful implementation of programmes

Public benefit

The charity exists to further its charitable purposes by making grants to other charities, NGCts and organisations

that prevent or relieve poverty or relieve the needs of people who arc fleeing wtu, famine, poliiical instability,

religious persecution or genocide.

The irustees confirm that they have coniplied with the requiremenis of section 17 of the Charities Act 2011 to

have due regard to the pubhc benefit guidance published by the Charity Commission for England and Wales.

Achievements and performance
The charity has undertaken a number of charitable activities in ihe period, issuing grants totalling E140,000.

Financhtl review

The Trustees are pleased to report a successful year.
Results to 31 August 2023 show a surplus of Z 1 5,534 (2022 Truly Total incoming resources for the year were

f158,346 with expenditure of f 142,812. Unrestricted funds ai 31 August were E15,534.

Policy on resets es

The trustees have examined the charity's requirements for reserves in light of the main risks to the organisation.

The trustees consider that the present level of funding will be adequate to support the oontinuation of the oharity

and for it io fulfil its obligations.

Going concern
There are no material uncertainties about the charity's abihty to continue.

Trustees and oSicers

The trustees and officers serving during the year and since the year end vere as follows:
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Firstftxtit Vesttures

Trustees' Report

Trustees: H Wolmarans

C Perkins

C Seadon

Structure, governance and management

Nature ofgoverning document

Firstfruit Ventures is a Charitable Company registered on 11 August 2021 and was recently registered with the

Charily Commission ol'England and Wales (no. 1 20 I 893).

Recruitment and appointment oftrustees

The Board has the power to appoint additional trustees as it considers fit to do so.

None of the trustees has any beneficial interest in the charity.

Induction and troining oftrustees

New trustees are made familiar with the charity vision, operation and goals by dialogue with existing personnel

aud provision of mmutes and other literature pertaining to charity activity.

All trustees are already familiar with the practical work of the charity. New trustees are encouraged to attend all

management comrruttee meetings. Short training sessions (if required) are provided to familiarise new trustees

with the charity.

Organisational structure

The charily is organised so that the trusices meet regularly to manage its affairs. The oharity is overseen by the

trustees.

Key strategic and administrative decisions are mode by agreement of the trustees, and delegated as appropriate.

Statement of trustees' responsibilities

The trustees (who are atm the diremors of Firstfiuit Venttnus for the pwpuses of comixmy law) are responsiible

for prepanng the trustees' report and the financial statements in accordance with applicable law and United

Kingdom Accounting Standards (I)nited Kingdom Generally Accepted Accounting Practice), including FRS

102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland".

Company law requires the trustees to prepare financial statements for each financial year. Ilnder company law

the trustees must not approve the financial statements unless they are satisfied that they give a true and fair view

of the state of affairs of the charitable company and of the incoming resouroes and applicaiion of resources,

inclwling its income and expenditure, of the charitable company for that period. In preparing these financial

statements, the trustees are required to:

~ select suitable accounting policies and apply them consistently;

~ observe the methods and principles in the Charities SORP;

~ make judgements and estimates that are reasonable and prudeni;

~ state whether applicable accounting standards, comprismg FRS 102 have been lollowed, subject to any

material departures disclosed and explained in thc linancial siaiemenis; and

prepare the financial statemenis on the going concern basis unless it is inappropriate io presume thai the

charitable company will continue in business
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Firstfnrit Ventures

Trustees' Report

The trustees are responsible for keeping proper accounting records that can disclose with reasonable accuracy at
any time the financial position of the charitable company and enable them to ensure that the financial statements

comply with the Companies Act 2006. They are also responsible for safeguarding thc assets of the chmitable

company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and finanoial information

included on the charitable company's website. Legislation governing the preparation and dissemination of
financial statements may differ from legislation in other jwisdictions.

The nnual report was approved by the trustees of the charity on. .. and signed on iis behalf by'

H o marans
Trustee
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Firstfruit Ventures

independent Examiner's Report to the trustees of Firstfruit Ventures ('the Company' )

I report to the charity trustees on my examination of the accounts of the Company I'or the year ended 31 August

2023.

Responsibilities and basis of report

As the charity's trustees of the Company (and also its directors for the purposes of company law) you are

responsible for the preparation of the accounts m accordance with the requirements of the Companies Act 2006

('the 2006 Act')

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the

2006 Act and are eligible for mdepmident examination, I report in respect of my examination of your charity*s

accounts as carried out under section 145 of the Charities Act 2011 ('the 2011 Act'). In carrying out my

examination I have followed the Direcuons given by the Charity Commission under section 145(5)(b) of the

2011 Act.

Independent examiner's statement

I have completed my examination. I confirm that no matters have come to my attention in connection with the

examination giving me cause to believe:

l. accounting reoords were not kept in respect of Firstfruit Ventures as required by section 386 of the 2006

Act; or

2. thc accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than

any requirement that the accounts give a 'true and fair view' which is uot a matter considered as part of an

independent examination, or

4. the accounts have not been prepared in accordance with thc methods and principles of the Statement of
Recommended Practice for accounting and reporting by chanties [applicable to charities preparing their

accounts in accordance with the Financial Reporting Standard applioable in the UK and Republic of
Ireland (FRS 102)].

I have no concerns and have come across no other matters moonnection with the examination to whioh attention

should bc drawn in this report in order to enable a proper understanding of the accounts to be reaohed.

M 3 Hodson FCA
Hodson 8. Co

Wiston House
I Wiston Avenue

Worthing
West Sussex
BN14 7QL

Dates+!. .I.Q.+,(,. ?..t-+
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Firstfruit Ventures

Statement of Financial Activities for the Year Ended 31 August 2023
(Including Income and Expenditure Account and Statement of Total Recognised Gains

and Losses)

Income anil Enilowmcnts from:
Donations and legacies

Total income

Expenditure on:
Charitable activities

Total expenditure

Net income

Net movement in funds

Reconciliation of funils

Total funds cerned forwmd

Income and Endowments from:
Donations and legacies

158,346

158,346

(142,812)

(142,812)

15,534

15,534

Note

15,534

Unrestricted
funds

5 500 405

Unrestricted
funds

Note K

TQIRI

2023
E

158,346

158,346

(142,812)

(142,812

15,534

15,534

15,534

Total
2022

500,405

Total income 500.~545 500 405

Expenditure on:
Chantable activities

Total expenditure

Net income/(expenditure)

Net movement in funds

Reconciliation of funds

Total funds carried forward

(500,405)

(500,405)

(500,405

(500,405

All of the charity's activities derive I'rom continuing operations during the above two periods

The funds breakdown for 2022 is shown in note 11.

The notes on pages 8 to 13 form an integral part of these financial statements.
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Firstfruit Ventures

(Registration number: 13560206)
Balance Sheet as at 31 August 2023

ficta
2023 2022

g

Current assets

Cash at bank and in hand

Creditors: Amounts falling duc within one year

Net assets

Funds of the charity:

Unrestricted income funds

Unrestricted funds

Total funds

9 16,074 72,447

12 ~7447 ~72.447

15,534

15,534

11 15,534

Por the financial year ending 31 August 2023 the charity was entitled to exemption from audit under section 477

of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

~ The members have not required the charity to oblam an audit of its accounls for the year in question in

accordance with section 476; and

The directors acknowledge their responsibilities for complying wilh Ihe requirements of the Act with respect

to accounting records and the preparation of accounts.

These finanoial statements have been prepared in accordance with ihe special provisions relating to companies

subject to lhe small companies regime within Part 15 of the Companies Act 2006.

The ftpnncial atalements on pages 6 to 13 were approved by the trustees, and authorised for issue on

. and stgned on their behalf by;

H Wolmarans
Trustee

The notes on pages g to 13 form an integral part of these financial statements,

Page 7



Firstfruit Ventures

Notes to the Financial Statements for the Year Ended 31 August 2023

I Charity status

The charity is limited by guarantee, incorporated in, and consequently does not have share capital. Each of the
trustees is liable to contribute an amount not exceeding 810 towards the assets of the charity in the event of
liquidation.

The address of its registered office is:
I Wiston House
I Wiston Avenue

Worthing
West Sussex
BNI4 7QL

These financial statements were authorised for issue by the trustees on 31 May 2024.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out below.

These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Reporting by Charities:

Statement of Recommended Practice (applicable to charities preparing their accounts in accordance with the

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)) (issued in October 2019)
- (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland

(FRS 102) and the Companies Act 2006.

Basis of preparation
Firstfruit Ventures meets the definition of a public benefit entity under FRS 102. Assets and liabilities are

initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounting

policy notes.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going

concern nor any significant areas of uncertainty that affect the carrying value of assets held by the charity.

Exemption from preparing a cash flow statement

The charity opted to early adopt Bulletin I published on 2 February 2016 and have therefore not included a cash

flow statement in these financial statements,

Page 8



Firstfruit Ventures

Notes to the Financial Statements far the Year Ended 31 August ZOZ3

Ju dgemen ts

The preparation ol' the financial statements requires management to make judgements, estimates and

assumptions that affect the amounts reported. These estimates and judgements are continually reviewed and are

based on experience and other factors, including expectations of future events that are believed to he reasonable

under the circumstances.

Income and emlowmcnts

All income is recognised once the charity has entitlement to the income, it is probable that the income will be

received and the amount of the income receivable can be measured reliably.

Donadons andlegacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date.

In the eveni that a donation is subject to conditions that require a level of performance by the charity before the

charity is entitled to the 1'unds, the income is deferred and not recognised until either those conditions are 1'ully

met, or the fulfilment of those conditions is wholly tvtthin the control of the charity and it is probable that these

conditions will be fulfilled in the reporting period.

Expenditure
All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable

settlement is required and the amount can be measured reliably. All costs are agocated to the applicable

expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to

particular headings they have been allocated on a basis consistent with the use of resources, with central staff

costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset's use.

Other support costs are allocated based on the spread of staff costs.

Charitable activities

Charitable expenditure comprises those costs inourred by the charity in the delivery of its activities and services

for its beneficiaries. It inoludes both costs that can be allocated directly to such activities and those costs of an

indirect nature necessary to support them.

Cranr provisions

Provisions for grants are made when the intention to make a grant has been communicated to the recipient but

there is uncertainty about either the timing of ihe grant or the amount of grani payable.

Governance costs
These include the costs attributable to the charity's oompliance with constiiutional and statutory requirements,

including audit, strategic management and trustees meetings and reimbursed expenses.

Taxatlon
The charity is considered io pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and

therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the

charity is potentially exempt from iaxation in respect of income or capital gains received within categones

oovered by Chapter 3 Part 11 of ihe Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable

Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.
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Firstfruit Ventures

Notes to tbe Financial Statements for tbe Year Ended 31 August 2023

Cash assd cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid

investments that arc readily convertible to a known amount of cash and are subject to an insigniticani risk of
change in value.

Fund structure
Unrestricted income funds are general funds that arc available for use at the trustees discretion in furtherance of
the objectives of the charity.

Financial instruments

Ciossificariott

The company only has financial assets and financial liabilities of a kind that qualify as basic I'mancial

instrunients. Basic financial instruments are initially recognised at transaction value and subsequently measured

at their settlement value with the exception of bank loans which are subsequently measured at amottised cost

using the effective interest method.

3 Income from donations and legacies

Donations and legacies;

Donations from individuals

Unrestricted
fumls

General
K

158,346

Total
funds

158 346

Total for period ended 31 August 21I23

Total for period ended 31 August 2022

158 346 158 346

5055 405 500.405

Expenditure on charitable activities

Grant funding of activities

Governance costs

Note

Unrestricted
funds

General
f
140,000

2 812

Total
funds

140,000
2 812

Total for period emled 31 August 2023

Total for period ended 31 August 2022

142,812 142,812

500,405 500,405

In addition to the expenditure analysed above, there are also governance costs of i2,812 (2022 - f405) which

relate directly to charitable activities. See note 5 for further details.
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Firstftmdt Ventures

Notes to the Financial Statements for the Year Ended 31 August 2023

5 Analysis of governance and support costs

Governance costs

Legal fees

Other governance costs

Ullrcstricted
funds

General

2,207
65

Total
funds

g

2,207
65

Total for period ended 31 August 2023

Total for period endcsl 31 August 2022

2,272 2,272

405 405
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Firstfruit Ventures

Notes to the Financial Statements for the Year Ended 31 August 2023

6 Tmstees rcmuncration and expenses

No trustees, uor any persons connected with them, have received any reatuueration from the charity during the

year.

Ne trustees have received any reimbursed expenses or any other benefits from the charity during the year.

7 Independent cxnmincr's rcmunerntion

2023 2022

Other fccs to examiners

Examination-related assurance services 540 360

8 Taxation

The charity is a registered charity and is therefore exempt from taxation

9 Cash and cash c&tuivatcnts

Cash at bank

2023
f
16,074

2022

72,447

10 Creditors: amounts falling due within onc year

Accruals

2023 2022
f f

540 72 447

11 Funds

incoming
rcsourccs

f

Resources
expended

f

Baiancc at 31
August 2023

f

Unrestricted funds

General 158 344 ~342,832 15,534

'incoming

rcs&nl rcm
f

Rcsonrccs
expcmled

Unrestricted fumis

General 500,405 (500,405l
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Firstfruit Ventures

Notes to the Financial Statements for the Year Ended 31 August 2023

12 Analysis of net assets between funds

Current assets

Current liabilities

Total aet assets

Current assets

Current liabilities

Total aet assets

Unrestricted
fiends

General

16,074~540
15,534

Unrestricted
funds

General

72,447~72 447)

T'otal funds at
31 A.ugust

ZQ23

K

16,074

O45t

15,534

Tiotal funds at
31 August

2022
E

72,447

(72,447)

13 Related party transactions

There were no related party transactions in the year.
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