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AKAYA Foundation

2024 2023

Total Total 

Notes Funds Funds 

£ £

Incoming Resources

Grant 5.1 26,400 22,063

Donations 15,161 43

Total incoming resources 41,561 22,106

Resources Expended

Services Provision 5.2 18,988 19,586

Management and administration 5.3 6,302 1,464

Total resources expended 25,290 21,050

Net incoming/(outgoing) resources 16,272 1,056

Net Movements in Funds 16,272 1,056

Prior year adjustments (614)

Fund balances brought forward 1,056

Fund balances carried forward 16,714 1,056

Statement of Financial Activities

For the year 31 December 2024
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2024 2023

Total Total

Funds Funds

Notes £ £

Current Assets

Cash at bank and in hand 16,964    1,056            

Total Assets 16,964    1,056            

Creditors

Amounts falling due within one year 2 (250)  -

Net Current Assets/(Liabilities) 16,714    1,056            

Total Assets less Current Liabilities 16,714    1,056            

 Funds

Restricted Fund 15,714    -               

Unrestricted 1,000      1,056            

Total Funds 3 16,714    1,056            

Khadija Owusu

Approved by the board virtually on 2nd June 2025

AKAYA Foundation

Balance Sheet  as at 31st December 2024
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AKAYA Foundation

1. Accounting Policies

Basis of preparation

Incoming Resources

Resources Expended

Depreciation

Plant and machinery 20% straight line

Motor vehicles 25% straight line

2. Creditors: amounts failing due within one year

2024

£

Trade creditors 250               

3. Profit and loss account

2024

£

At 1 January 2024 1,056

Prior year adjustments 614

At 31 December 2024 16,714

Profit for the year 16,272

Funds 2024 2023

At 1 January 2024 1,056  -

Net Incoming Funds 16,272 1,056

At 31 December 2024 16,714 1,056

4. Trustees' Remuneration and Benefits

There were no trustees' remuneration or other benefits for the year ended 31 December 2024.

Trustees' Expenses

There were no trustees' expenses paid neither for the year ended 31 December 2024.

Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all cost 

related to the category. Where costs cannot be directly attributed to particular headings they have been allocated to 

activities on a basis consistent with the use of resources.

Depreciation has been provided at the following rates in order to write off the assets over their estimated useful 

lives.

Notes to the Accounts

For the year 31 December 2024

The Financial Statements have been prepared under the historical cost convention and in accordance with the 

Statement of Recommended Accounting Practice: Accounting and Reporting by Charities (SORP 2005), issued in 

March 2005, UK Accounting Standards and the Charities Act 2011.

Incoming resources represents the value, net of value added tax and discounts, of goods provided to customers 

and work carried out in respect of services provided to customers.
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Notes to the accounts - continued

For the year 31 December 2024

5 Income and Expenditure Account

2024 2023

Total Fund Total Fund

£ £

5.1 Incoming Resources

Grant

National Lottery Community Fund 19,900

GirlDreamer 2,500

Kwanda 4,000

Subtotal grant 26,400

Donations

Project ESI 12,867

Other Income 2,294

Subtotal donations 15,161

Total Incoming Resources 41,561 22,106

Outgoing Resources

5.2 Services Provision

Project ESI 11,800           

Like Her Project 4,933             

Summer Internship Programme 2,150             

Aya Intiative 105                

18,988 19,586

5.3 Management and Administration of Charity

Rent 1,678               

Office Equipment 2,280               

Travel and subsistence 1,318               

Bank Charges 217                  

Professional & Legal fees 400                  

Training 140                  

Admin /Office 126                  

Multimedia 62                    

Printing and Stationery 55                    

Website 25                    

6,302 1,464

AKAYA Foundation
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The Akaya Foundation

INDEPENDENT EXAMINNERS REPORT

FOR THE YEAR ENDED 31 DECEMBER 2024

I report on the financial statements of The Akaya Foundation  for the year ended 31December 2024 which 

comprise the statement of financial activities, the balance sheet, and the related notes. These financial 

statements have been prepared under the historical cost convention and the accounting policies set out therein.

Respective responsibilities of trustees and independent examiner

As the charity's trustees you are responsible for the preparation of the accounts, you consider that the audit 

requirement of section 43(2) of the Charities Act 1993 (the Act),as amended by s.28 of the Charities Act 2006 

does not apply. It is my responsibility to examine accounts under section 43 of the Act, as amended, to follow 

procedures specified in the General Directions given by the Charity Commissioners under section 43(7)(b) of 

the Act, as amended, whether particular matters have come to my attention.

Basis of independent examiner's statement 

My examination was carried out in accordance with the General Directions given by the Charities 

Commissioners. An examination includes a review of the accounting records kept by the charity and a 

comparison of the accounts presented with those records. It also includes consideration of any unusual items 

or disclosures in the accounts, and seeking explanations from you as trustees concerning any such matters. 

The procedures undertaken do not provide all the evidence that would be required in an audit, and 

consequently I do not express an audit opinion on the view given by the accounts.

Independent examiner's statement

In connection with my examination, no matter has come to my attention:

           (i) which gives me reasonable cause to believe that in any material respect the requirements:

               - to keep accounting records in accordance with section 130 of the Charities Act; and               - to prepare accounts which accord with the accounting records and to comply with the accounting 

requirements

                 of the Act have not been met; or

          (ii) to which, in my opinion, attention should be drawn in order to enable a proper

               understanding of the accounts to be reached.

...........................................................

Tunji Ogedengbe  2nd June 2025

36 Daffodil Close

Hatfield

AL10 9FF


