ST HELEN’'S ATHERSLEY ENDOWMENT FUND
ACCOUNTS FOR 2025

2024 INCOME in 2025

Income intended for capital:
150 Standing order x 1

2,300 Donations

0 Gift Aid refund from HMRC

Income available for the church:
1 Bank interest
14 Dividends from Investment Fund

2,465 Ordinary Income

2024 EXPENDITURE in 2025

0 Church expenditure
Ordinary Expenditure

2,000 Shares bought in the Investment Fund

Total combined expenditure

Excess of income over expenditure

BALANCE SHEET

BEGINNING OF THE YEAR
Current Account

Savings account

Capital Fund, at the end of 2024
Opening balance

Excess of income over ordinary expenditure

END OF THE YEAR

Current account

Savings account

Capital Fund, at the end of 2025

Closing balance

300.00
0.00

549.85 849.85

217
62.53 64.70

£914.55

0.00
£0.00

500.00
£500.00

414.55

£914.55

63.68
401.22
2,000.00
£2,464.90

914.55
£3,379.45

776.06
103.39
2,500.00
£3,379.45
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ANNUAL REPORT FOR 2025

Income.

We received no donations this year, and rely on just a single standing order. This gave us
£300 for our endowment. A first full year of dividends and a tiny bit of bank interest gave
us just short of £65.

Investment.
Our capital is held in the Church of England Central Board of Finance Investment Fund
(Income Shares), a fund administered for church charities such as ours. It makes four
(roughly equal) dividend payments a year. We added a further £500 to our capital: this
means we held a total of 108.39 shares, with a market value of £2,406.18, on 31.12.25.

Since the capital is not to be sold, and it is only the income that can be utilized, we use
what is known as “historic accounting’ for that capital; that is, the cost at which we bought
the shares. The market value at the end of the year was a slightly less than this figure.

Expenditure.
It was agreed that £65 was too small a figure; no money was spent on the church or its
ministry; instead it will be added to the sum available to increase the capital.

Trustees.

After giving most expert and conscientious service, it was with real regret that we said
goodbye to Mr Paul Cunningham, when he resigned in the second half of the year. We
shall certainly miss his knowledge and skill. The remaining trustees, at present, are Fr
Peter Needham and Fr Nicholas Turner.

Purpose.

The purpose of the charity is to provide a regular annual income, for the church to use
when needed. This endowment fund is not for the short term, nor the medium term, but
for the long term future.

Nuisance.

Despite our answering all their communications, by letter, email and online, HMRC still
insist we owe them Corporation Tax, and now want to fine us for not paying it. We are still
hopeful that a resolution can be found.

Bank details for gifts and donations
Sort code: 30-54-66 (Lloyds)
A/cnumber: 11671368



