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SOUTHGATE MOSQUE AND COMMUNITY CENTRE LIMITED

TRUSTEES' REPORT {INCLUDING DIRECTORS' REPORT}
FOR THE YEAR ENDED 31 DECEMBER 2023

The trustees present their annual report and financial statements for the year ended 31 December 2023.

The company was incorporated on 22 July 2021 and was registered as a charity on 13 December 2022,

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the financial
statements and comply with the charity's Memarandum and Articles of Association, the Companies Act 2006 and "Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1
January 2019)".

Objectives and activities
The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the charity
should underiake.

Achievements and performance

Financial review

ltis the palicy of the charity that unrestricted funds which have not been designated for a specific use should be maintained at
a level equivalent to between one and three month’s expenditure. The trustees consider that reserves at this level will ensure
that, in the event of a significant drop in funding, they will be able to continue the charity's current activities while
consideration is given to ways in which additional funds may be raised. This level of reserves has heen maintained
throughout the year.

Structure, governance and management
The charity is a company limited by guarantee incorporated on 22 July 2021 and is governed by its Memorandum and Article
of Association as amended by a Special Resolution registered at Companies House on 3 November 2022.

The trustees, who are also the directors for the purpose of company law, and who served during the year and up to the date
of signature of the financial statements were:

8 Hussain

R Amin

A Masroor

Method of recruitment and appeointment of trustees

In selecting individuals for appointment as trustees, the trustees are required by virtue of its governing documents to have
regard to the skills, knowledge and experience needed for the effective management of the Charity.

All trustees have signed up to the Charity’s Trustees Code of Conduct.

None of the trustees has any beneficial interest in the company. All of the trustees are members of the company and
guarantee to contribute £1 in the event of a winding up.

Supplier payment policy
The company's current policy concerning the payment of trade creditors is to follow the CBl's Prompt Payers Code (copies
are availahle from the CEl, Centre Point, 103 New Oxford Street, Londen WC1A 1DU).

The company's current policy concerning the payment of trade creditors is to:
* seitle the terms of payment with suppliers when agreeing the terms of each transaction;
* ensure that suppliers are made aware of the terms of payment by inclusion of the relevant terms in contracts; and
® pay in accordance with the company's contractual and other legal obligations.




SOUTHGATE MOSQUE AND COMMUNITY CENTRE LIMITED

TRUSTEES® REPORT (INCLUDING DIRECTORS' REPORT)} (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

The Charity's organisational structure

The charity currently has three trustees who are responsible for the effective management of its affairs. The charity currently
has no employees.

Auditor
In accordance with the company's articles, a resolution proposing that Moore NHC Audit Limited be reappointed as auditor of
the company will be put at a General Meeting.

The trustees' report was approved by the Board of Trustees.

S Hussain
Trustee

5 March 2025




SOUTHGATE MOSQUE AND COMMUNITY CENTRE LIMITED

STATEMENT CF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 31 DECEMBER 2023

The trustees, who are also the directors of Scuthgate Mesque And Community Centre Limited for the purpose of company
law, are respensible for preparing the Trustees' Report and the financial statements in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company Law requires the trustees to prepare financial statements for each financial year which give a true and fair view of
the state of affairs of the charity and of the incoming resources and application of resources, including the income and
expenditure, of the charitable company for that year.

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SCRP;

- make judgements and estimates that are reascnable and prudent;

- state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and
explained in the financial statements; and

- prepare the financial statements on the geing concern basis unless it is inappropriate to presume that the charity will
continue in operation.

The trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at any time the
financial position of the charity and enable them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.




SOUTHGATE MOSQUE AND COMMUNITY CENTRE LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE TRUSTEES OF SOUTHGATE MOSQUE AND COMMUNITY CENTRE LIMITED

Opinion

We have audited the financial statements of Southgate Mosque And Community Centre Limited (the ‘charity’) for the year
ended 31 December 2023 which comprise the statement of financial activities, the balance sheet, the statement of cash flows
and notes ta the financial statements, including significant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdoem Accounting Standards, including Financial Reporting
Standard 102 The Financial Reporting Standard applicable in the UK and Republic of lreland {United Kingdom Generally
Accepted Accounting Practice).

In our opinion, the financial statements:

- give a true and fair view of the state of the charitable company's affairs as at 31 December 2023 and of its incoming
resources and application of resources, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accardance with the requirements of the Companies Act 2008,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK} (I1SAs {(UK)) and applicable law. Qur
rasponsibiliies under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements section of our report. We are independent of the charity in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our
other athical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our epinion.

Conglusions relating to going concern
In auditing the financial statements, we have concluded that the trustees’ use of the going cencern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the charity’s ahility to continue as a going concern for a period of at
least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial statements and our
auditor's report thereon. The trustees are responsible for the other information contained within the annual report. Our opinien
on the financial statements does not cover the other information and we do not express any form of assurance cenclusion
therecn. Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or cur knowledge obtained in the course of the audit, or otherwise
appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on
the work we have performed, we conclude that there is 2 material misstatement of this other information, we are required to
report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and Reports}
Regulations 2008 require us to report to you if, in our opinion:

- the information given in the financial statements is inconsistent in any materlal respect with the trustees' report; or

- sufficient accounting records have not been kept; or
- the financial statements are not in agreement with the accounting records; or
- we have not received all the information and explanations we require for cur audit.




SOUTHGATE MOSQUE AND COMMUNITY CENTRE LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF SOUTHGATE MOSQUE AND COMMUNITY CENTRE LIMITED

Responsibilities of trustees

As explained more fully in the statement of trustees’ responsibilities, the trustees, who are also the directors of the charity for
the purpose of company law, are responsible for the preparation of the financial statements and for being satisfied that they
give a true and fair view, and for such internal contral as the trustees determine is necessary 1o enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error. In preparing the financial
statements, the trustees are responsible for assessing the charity’s ability to continue as a going concern, disclosing, as
applicable, matters related to gaing concern and using the going concern basis of accounting unless the trustees either intend
to liquidate the charitable company or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accerdance with the Act and
relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and 1o issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance with 1ISAs (UK) will always detect a
material misstatement when it exists. Misstatemenis can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in ling with
our respensibilities, outlined ahove, to detect material m sstatemenis in respect of irregularities, including fraud. The extent to
which our procedures are capable of detecting irregularities, including fraud, is detailed below .

The extent to which our pracedures are capable of detecting irregularities, including fraud, is detailed below.

Explanation as to what extent the audit was considered capable of detecting irregularities, including fraud

The objectives of our audit in respect of fraud, are; to identify and assess the risks of material misstatement of the financial
statements due to fraud; to obtain sufficient appropriate audit evidence regarding the assessed risks of material misstatement
due to fraud, through designing and implementing appropriate responses to those assessed risks; and to respond
appropriately to instances of fraud or suspected fraud identified during the audit. However, the primary responsibility for the
prevention and detection of fraud rests with both management and these charged with governance of the company.

Qur approach was as follows:

* We obtained an understanding of the legal and regulatory requirements applicable to the company and considered
that the most significant are the Companies Act 2008, Charities Act 2011, UK financial reporting standards as issued
by the Financial Reporting Council, and UK faxation legislation

* We obtained an understanding of how the company complies with these requirements by discussions with
management and those charged with governance.

®* We assessed the risk of material misstatement of the financial statements, including the risk of material misstatement
due to fraud and how it might occur, by holding discussions with management and those charged with governance.

* We inquired of management and those charged with governance as to any known instances of non-compliance or
suspected non-compliance with laws and regulations.

Based on this understanding, we designed specific appropriate audit procedures ta identify instances of nen-compliance with
laws and regulations. This included making enquiries of management and those charged with governance and obtaining
additional corrchorative evidence as required

A further description of our responsibilities is available on the Financial Reporting Council's website at:
hitps:/Awww fre.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.




SOUTHGATE MOSQUE AND COMMUNITY CENTRE LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF SOUTHGATE MOSQUE AND COMMUNITY CENTRE LIMITED

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with part 4 of the Charities (Accounts and
Reports) Regulations 2008. Our audit work hag been undertaken so that we might state to the charity's trustees those matters
we are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do
nol accept or assume responsibility to anyone other than the charity and the charity's trustees as a hody, for our audit work,
for this report, or for the opinicns we have formed.

Francis Corbishley (Senior Statutory Auditor)
for and on behalf of Moore NHC Audit Limited 5 March 2025

Chartered Accountants

Statutory Auditor East Wing
Goffs Qak House
Goffs Lane
Goffs Qak
Hertfordshire
EN7 5GE




SOUTHGATE MOSQUE AND COMMUNITY CENTRE LIMITED

STATEMENT CF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2023

Unrestricted  Restricted Total Unrestricted  Restricted Total
funds funds funds funds
2023 2023 2023 2022 2022 2022
Notes £ £ £ £ £ £
Income and endowments from:
Denatiens and legacies 4 153,391 3,180,941 3,334,332 35,434 1,402,723 1,438,157
Charitable activities 5 22978 - 22,978 - - -
Other income 6 5837 - 5,637 - - -
Total income 182.006 3,180,941 3,362,947 35,434 1,402,723 1,438,157
Expenditure on:
Raising funds 7 - 20,100 20,100 13,970 - 13,970
Charitable activities 8 94,206 110,102 204,308 15,950 - 15,950
Total expenditure 94 206 130,202 224,408 29,920 - 29,920
Net income and movement in
funds 87.800 3,050,739 3,138,539 5514 1,402,723 1,408,237
Reconciliation of funds:
Fund balances at 1 January 2023
5514 1,402,723 1,408,237 - - -
Fund balances at 31 December
4,453,462 4,546,776 5,514 1,402,723 1,408,237

2023 93314

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure derive

from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account under the

Companies Act 2006.




SOUTHGATE MOSQUE AND COMMUNITY CENTRE LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2023

2023 2022
Notes £ £ £ £
Fixed assets
Tangible assets 14 6,785,724 -
Current assets
Debtors 15 - 1,019,677
Cash at bank and in hand 279,099 737,261
279,099 1,756,938
Creditors: amounts falling due within one
year 17 (650,544) (13,700)
Net current {liabilities /assets (371,445) 1,743,238
Total assets less current liabilities 6,414,279 1,743,238
Creditors: amounts falling due after more
than one year 18 (1,867,503} {335,001)
Net assets 4,545,776 1,408,237
Income funds
Restricted funds 19 4,453,462 1,402,723
Unrestricted funds 93,314 5,514

4,548,776 1,408,237

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act 2006, for
the year ended 31 December 2023, although an audit has been carried out under section 144 of the Charities Act 2011.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect
to accounting records and the preparation of financial statements.
These financial statements have been prepared in accordance with the provisiens applicable to companies subject to the

small companies regime.

The financial statements were approved by the Trustees on & March 2025

S Hussain
Trustee

Company registration number 13526193




SOUTHGATE MOSQUE AND COMMUNITY CENTRE LIMITED

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2023

Notes

Cash flows from operating activities
Cash generated from operations 24

Investing activities
Purchase of tangible fixed assets

Net cash used in investing activities
Financing activities
Praceeds from borrowings

Repayment of borrowings

Net cash generated from financing activities

Net {decrease)/increase in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2023
£ £
4,208,786
(6,624,450)
(6,824,450)
2,462,902
(305,400)

2,157,502

(458,162)
737,261

279,099

2022

397,260

340,001

340,001

737,261

737,261




SOUTHGATE MOSQUE AND COMMUNITY CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

1.1

1.2

13

1.4

15

Accounting policies

Charity information
Southgate Mosque And Community Centre Limited is a private company limited by guarantee incorporated in England
and Wales. The registered office is Scuthgate House, High Street, London, N14 6BS.

Reporting period
The reporting pericd length in the previous period was from the date of incorporation on 22 July 2021 to 31 December
2022.

Accounting convention

The financial statements have been prepared in accordance with the charity's governing document, the Companies Act
2008, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland” ("FRS 102"} and the
Charities SORP "Accounting and Reporting by Charities: Statement of Recommended Practice applicable te charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)" (effective 1 January 2019). The charity is a Public Benefit Entity as defined by FRS 102.

The financial stalements are prepared in sterling, which is the functional currency of the charity. Monetary amounts in
these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified 1o include certain financial
instruments at fair value. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees bave a reasonable expectation that the charity has
adequate resources to continue in cperational existence for the foreseeable future. Thus the trustees continue to adopt
the going concern basis of accounting in preparing the financial statements.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable objectives.

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. [he purposes
and uses of the restricted funds are set cut in the nctes to the financial statements.

Endowment funds are subject t¢ specific conditions by donors that the capital must be maintained by the charity.

Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been met, the
amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified of the
donation, unless performance conditions require deferral of the amount. Income tax recoverable in relation to donations
received under Gift Aid or deeds of cavenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution, the
amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a contingent asset.

-10 -




SOUTHGATE MOSQUE AND COMMUNITY CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

1

1.6

1.7

1.8

1.9

Accounting policies (Continued)

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a third party, it
is probable that a transfer of ecanomic banefits will be required in settlement, and the amount of the obligation can be
measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and shared costs,
including support costs involved in undertaking each activity. Direct costs attributable to a single activity are allocated
directly to that activity. Shared costs which contribute ta more than one activity and support costs which are not
attributable to a single activity are apportioned between those activities on a basis consistent with the use of resources.
Central staff costs are allocated on the basis of time spent, and depreciation charges are allocated on the pertion of the
assetl’s use.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment losses.

Deprecialion is recognised so as to write oll lhe cosl or valualion of assels less their residual values over heir uselul
lives on the following bases:

Freehold land and buildings 1% on cost straight line
Fixtures and fittings 20% on cost straight line

The gain or loss arising on the disposal of an asset is determined as the difference hetween the sale proceeds and the
carrying value of the asset, and is recognised in the statement of financial activities.

Impairment of fixed assets

At sach repoerting end date, the charity raviews the carrying amounts of its tangible assets to determine whether there
is any indication that those assets have suffered an impairment loss. If any such indication exisls, the recoverable
amount of the asset is estimated in ordar to determine the extent of the impairment loss (if any).

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid investments
with criginal maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within borrowings in
current liabilities.

Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultanecusly.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discountad at a market rate of interest. Financial assets classified as receivable within one year are not
ameoertised.

11 -




SOUTHGATE MOSQUE AND COMMUNITY CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

1 Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transactien price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of the
future payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are not
amaortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less.
If nat, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and
subsequenily measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity's contractual obligations expire or are discharged or cancelled.

2 Critical accounting estimates and judgements
In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates and
assumptions abeut the carrying amount of assets and liabilities that are not readily apparent frem other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.
The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of

the revision and future periods where the revision affects hath current and future periods.

In the course of preparing the financial statements, no judgments have been made in the process of applying the
charity’s accounting policies that have had a significant effect on the amounts recognised in the financial statements.

3 Restricted funds

Restricted funds are thase donations made in line with Islamic obligations for charitable giving.

4 Income from donations and legacies

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds

2023 2023 2023 2022 2022 2022

£ £ £ £ £ £

Danations and gifts 153,391 3,180,941 3,334,332 35,434 1,402,723 1,438,157

12 -




SOUTHGATE MOSQUE AND COMMUNITY CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

5 Income from charitable activities

Events
Charilable ranlal income

Analysis by fund

Unrestricted funds

[} Other income

Qther income

7 Raising funds

Fund raising and publicity
Staging fund raising events
Fund raising events

Fund raising and publicity

Total
2023

4,747
18,231

22978

Unrestricted

Total
2022

£

Unrestricted

funds funds
2023 2022
£ £
5,637 -
Restricted Unrestricted
funds funds
2023 2022

£ £

4,261 195
15,839 13,775
20,100 13,970
20,100 13,970

-13 -




SOUTHGATE MOSQUE AND COMMUNITY CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

8 Expenditure on charitable activities

Direct costs
Danations to other charities

Costs relating to religious activities

Food bank

Share of support and governance costs {see note 9)
Governance

Analysis by fund
Unrestricted funds
Restricted funds

9 Support costs allocated to activities

Governance costs
Analysed between:
Charitable activities
10 Net movement in funds
The net movement in funds is stated after charging/{crediting):
Fees payable for the audit of the charity's financial statements

Depreciation of owned tangible fixed assets

1" Trustees

Total
2023
£

67,947
6,217

45,278
7.945

127,387

76,921

204,308

94,206

110,102

204,308

2023

76,921

76,921

2023

8,959
38,726

Total
2022

1,204

3,000
2,268
7,172

8,778

15,950
15,950

15,850

2022

8,778

8,778

2022

8,700

None of the trustees (or any persons connected with them} received any remuneration or benefits from the charity

during the year.

14 -




SOUTHGATE MOSQUE AND COMMUNITY CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2023

12  Employees

The average menthly number of employees during the year was:

Total

There were no employees whose annual remuneration was more than £60,000.

13 Taxation

2023
Number

2022
Number

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section 252 of
the Taxation of Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

14 Tangible fixed assets

Cost
Additions

At 31 December 2023

Depreciation and impairment
Depreciation charged in the year

At 31 December 2023

Carrying amount
At 31 December 2023

15 Debtors

Amounts falling due within one year:

Other debtors

Freehold land Fixtures and Total
and buildings fittings

£ £ £

6,795,275 29,175 6,824,450

6,795,275 29,175 6,824,450

34,210 4,516 38,726

34,210 4,518 38,726

6,761,065 24,859 6,785,724

2023 2022

£ £

- 1,019,677

Other debtors include a deposit of £1,000,000 paid during the period relating to a freehold property which was acquired

in the subsequent year.

-15 -




SOUTHGATE MOSQUE AND COMMUNITY CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

16  Loans and overdrafts

2023 2022

£ £

Other loans 2,497,503 340,001
Payable within one year 630,000 5,000
Payable after one year 1,867,503 335,001

Included with other loans falling due within one year are loan totalling £100,000 provided by Trustees of Southgate
Mosque is also a Trustee. The balance was still outstanding as at the balance sheet date. These loans are unsecured,
interest-free and have fixad repayment dates.

17 Creditors: amounts falling due within one year

2023 2022
£ £
Other loans 630,000 5,000
Other creditors 11,844 -
Accruals and defarred income 8,700 8,700
£50,544 13,700

18  Creditors: amounts falling due after more than one year
2023 2022
£ £
Borrowings 1,867,503 335,001

Included with other loans falling due more than one year is a loan of £100,000 (2022: £70,000) provided by another
charity in which ane of the Trustees of Sauthgate Mosque is also a Truslee. As at the balance sheet date, the total loan
receivable from related parties was £170,000 (2022: £70,000) . These loans are unsecured, interest-free and have
fixed repayment dates.

19  Restricted funds

The restricted funds of the charity comprise the unexpended balances of donations and grants held on trust subject to
specific conditions by donors as to how they may be used.

At 1 January Incoming ResourcesAt 31 December
2023 resources expended 2023

£ £ £ £

1,402,723 3,180,941 (130,202) 4,453,462

- 16 -




SOUTHGATE MOSQUE AND COMMUNITY CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

19  Restricted funds (Continued)
Previous period: At 1 January Incoming ResourcesAt 31 December

2022 resources expended 2022

£ £ £ £

- 1,402,723 - 1,402,723

20  Unrestricted funds

The unrestricted funds of the charity comprise of the unexpended balances of donations and grants which are not
subject to specific conditions by donors and grantors as to how they may be used. These include designated funds
which have been set aside out of unrestricted funds by the trustees for specific purposes.

At 1 January Incoming ResourcesAt 31 December
2023 resources expended 2023
£ £ £ £
General funds 5,514 182,006 (94,206) 93,314
Previous period: At 1 January Incoming ResourcesAt 31 December
2022 resources expended 2022
£ £ £ £
General funds - 35,434 (29,920) 5,514
21 Analysis of net assets between funds

Unrestricted Restricted Total

funds funds
2023 2023 2023
£ £ £

At 31 December 2023:

Tangible assets 24,659 6,761,065 6,785,724
Current assets/{liabilities) 68,655 (440,100) (371,445)
Long term liakilities - (1,867,503) (1,867,503)
93,314 4,453,462 4,546,776
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SOUTHGATE MOSQUE AND COMMUNITY CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

21 Analysis of net assets between funds

(Continued)

Unrestricted Restricted Total
funds funds
2022 2022 2022
£ £ £
At 31 December 2022
Tangible assels (1,402,723) 1,402,723 -
Current assets/{liabilities) 1,743,238 - 1,743,238
Long term liatilities (335,001) - (335,001)
5,514 1,402,723 1,408,237
22  Capital commitments 2023 2022
£ £
Amounts contracted for in the financial statements:
2023 2022
£ £
Acquisition of property, plant and equipment - 5,706,800

The amount shown above relates to a freehold property purchased in the year.

23 Related party transactions

During the year, two trustess provided loans to the charity totalling to £100,000 (2022 £70,000). As at the balance

sheet date, loans totalling £170,000 ( 2022: £70,000) were slill outstanding.

During the year, a charity in which one of the trustees is also a trustee, provided a loan to Southgate Mosque and
Community Centre Limited amounting to £100,000 (2022: £50,000). As at the balance sheet date, the loan amount was

still ouistanding.
All loans are interest free.

During the year, two trustees made donations to the charity amounting to £1,300.

24  Cash generated from operations

Surplus for the year

Adjustments for:
Depreciation and impairment of tangible fixed assets

Movements in working capital:
Decreasel{increase) in dehtors

Increase in creditors

Cash generated from operations

2023 2022

£ £
3,138,539 1,408,237
38,726 -
1,019,677 {1,019,677)
11,844 8,700
4,208,786 397,260
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SOUTHGATE MOSQUE AND COMMUNITY CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

25  Analysis of changes in net debt

At 1 January 2023 Cash flows At 31 December

2023

£ £ £

Cash at bank and in hand 737,261 (458,162) 279,099
Loans falling due within one year {5,000} (625,000) {630,000)
Loans falling due after more than one year (335,001) (1,532,502) (1,867.503)

397,260  (2.615664)  (2.218,404)
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