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St Thomas Musbury — Treasurers Report 2023

Overview

The current year has been one of mixed fortunes from a financial perspective. Our
Restricted Funds have seen an increase, reflecting the funds raised for the Windows repair
and the increase in Community Projects funds, offset in part by the purchase of the
defibrillator.

Despite the financial challenges facing us in 2024 we are in a good position starting the year
especially with the £29,000 relief from our Parish Share commitment. The largest unknown
is the future remedial action for the Tower/Spire, however, due to the many steps needed
in the decision process it is most likely that the main costs will fall in 2025 and beyond with
only advisory/consultancy costs in 2024. Work is currently under way to identify grant
awarding bodies that will be approached for funding for the Spire/Tower repair.

Income

Regular giving has increased by £2.4k versus 2022, almost entirely due to increase in loose
collections, whilst planned giving remains constant. With inflation high in 2023, this means a
reduction in planned giving in “real” terms.

However, the overall increase in annual income is due in the main to receipt of a £13,822
legacy received at the beginning of 2023 together with some generous donations for Pew
Cushions, West Door repair and replacement baize for the main door. There was increased
income from the Refectory and Hall activities and other fund-raising activities including cash
raised for the windows repair fund.

The Thursday Friends and Food activities continue to be well supported and the running
costs are more than covered by the generous donations from participants. Likewise, St
Thomas Tots is also well supported, and the funds raised have been reinvested, for example
in the purchase of several tables for the children. Community projects fund has increased
due to the contributions made by TFF and St Thomas Tots, together with a generous regular
donation from a member of the congregation.

Hall activities, the Refectory and the sale of the magazine continue to provide a steady
income for the Church whilst supporting the local community.

Expenditure

We have met our obligations in full in respect of the Diocesan Charge, which is St Thomas
Musbury contribution toward the salary, pension, accommodation, training of the clergy
and the work of the Diocese. This has meant an increase of £4.4k from 2022.



Utility costs (£18,554) remains a major element of our running costs and a significant
increase from 2022 level of (£12,092).

Our major expenditure item this year has been the payment of the Architect and Survey
fees (£17,000) incurred to establish exactly the extent of the damage and the remedial work
needed to the tower and spire.

Statement of Funds

The total funds of £61,434 represent restricted and endowment funds of £36,874 with the
balance of £24,560 comprising “earmarked” funds of £17,800 and “free” funds of £6,761.

The restricted funds include a reserve for Stained glass window repairs (£3,605); community
projects fund (£5,686); Church Hall fund (£3,226) and the balance of the Defibrillator fund
remaining after purchase and installation of the equipment (£2,132).

The “earmarked” funds represent a £13,000 emergency fund for the Church and a similar
£4,257 for the Hall.

Overall funds have decreased by £8.5k from 2022 representing additional Architect/Survey
fees of £3k and the payment in full of the Diocese charge, resulting in our low “free” funds
balance of £6,761.

In view of proposed work for 2024 and the requirement to pay for further Architect advice
in preparation for detailed planning for the Church building repairs, professional fees
incurred to apply for and secure external grants and funding, and to pay for work and
materials before grant funding is received, we need to take time to build funds in the earlier
part of 2024 to give us more financial resilience to meet future financial needs. To assist us
in this, agreement has been reached with the Diocesan Board of Finance to have £29,000
relief from the full Parish Share 2024 request of £58,095.

AJM Harris
Treasurer

St Thomas Musbury
17t February, 2024



Independent Examiners Report to the Parochial Church Council of St Thomas Musbury

Report to the Trustees on my examination of the accounts for the year ended 31 December 2023.

Respective responsibilities of Trustees and Independent Examiner.

As members of the PCC you are Trustees responsible for the preparation of the Church Accounts in
accordance with the requirements of the Charities Act 2011 (“the Act”). You consider that an Audit is
not required under section 144(2) of the Act and that an independent examination is needed.

| report in respect of my examination of the Church Accounts carried out under section 145 of the
Act and in carrying out my examination | have followed all the applicable directions given by the
Charity Commission under section 145(5)(b) of the Act.

Basis of the Independent Examiner’s Statement

My examination was carried out in accordance with the General Directions given by the Charity
Commission.

An examination includes a review of the accounting records kept by the Charity and a comparison of
the accounts presented with those records. It also includes consideration of any unusual items or
disclosures in the accounts and seeking explanations from the management committee concerning
any such matters. The procedures undertaken do not provide all the evidence that would be
required in a full audit, and consequently |1 do not express an audit opinion on the accounts.

Independent Examiners Statement

I have completed my examination. | confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

¢ Accounting records were not kept in respect of the Church as required by Section 130 of the

Act
e the accounts do not accord with those records

I have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

Caroline Sandiford
MAAT ACILEx
Legal Intermediary
~.0.Box 6%¢,Bury,Lancs.,BL8 TS



St Thomas' Musbury

Financial Statement Year to Date Dec 31st 2023
Il - Statement of Funds
Balance || Movement Balance
Dec 31st 2023 To Date 31/12/2022
Bank Accounts
St Thomas Musbury - General Account £12,299 -£37,008 £49,307
St Thomas Musbury - General Account 2 £25272 £25272 £0
St Thomas' Musbury PCC Sundry Account £1,833 £1,833 £0
SumUp Account £501 £501 £0
£39,905 -£9,402 £49,307
|Church Deposit Funds
Church Deposit Fund - Entwistle £225 £7 £218
Church Deposit Fund - Cormack Organ Fund £12,341 £108 £12,232
Church Deposit Fund - Appeal Account £238 £7 £230
£12,804 £123 £12,681
|Church Share Accounts
Church Share Account - Spencer Legacy £7,234 £622 £6,612
Church Share Account - Pilkington Legacy £1,492 £129 £1,363
£8,726 £751 £7,975
TOTAL FUNDS £61,434 £8,528 £69,963
ANALYSIS OF FUNDS
Balance
Balance May| | Movement
31, 2023 To Date 31/12/2022
Endowment Funds
Church Share Account - Spencer Legacy £7,234 £622 £6,612
Church Share Account - Pilkington Legacy £1,492 £129 £1,363
u £8,726 £751 £7,975
Restricted Funds
Defibrillator £2,132 -£1,650 £3,782
Church Hall Projects £3,226 £0 £3,226
Community Projects £5,686 £1,502 £4.184
Window Fund £3,605 £3,605 £0
200 Club £696 £412 £284
=2 Church Deposit Fund - Entwistle £225 £7 £218
z § Church Deposit Fund - Cormack Organ Fund £12,341 £108 £12,232
T8 Church Deposit Fund - Appeal Account £238 £7 £230
Total Restricted Funds £28,148 £3,991 £24,157
Designated Funds
For Church Projects £543 -£12,916 £13,459
Church Hall Reserve £4,257 £0 £4,257
General Reserve £13,000 £116 £12,884
Total Designated Funds £17,800 -£12,800 £30,600
[Unrestricted Funds | £6,760] | -£470| £7,231|
|M ] £61,434] | -£8,528] | £69,963]




St Thomas Musbury
Financial Statement for Year Ended 31st December 2023

lll - Receipts and Payment Account

Unrestricted Designated Restricted Endowment Total Funds Prior Year
Funds Funds Funds Funds s 2022

Receipts
Regular Giving Moniiy (&
Receipts from donors

Planned Giving 1 £36,582 £36,582 £36,197

Collections 2 £3,854 £3,854 £1,832

Income Tax Recovered 3 £6,735 £6,735 £6,615

£47171 £0 £0 £0 £47171 £44,744

Other Voluntary Receipts 4 £17,425 £11,933 £29,358 £5,371
Activities for Generating Funds 5 £12,798 £4,688 £2,028 £19,514 £15,771
Church Activities 6 £26,849 £26,849 £26,084
Investment Income 7 £528 £122 £650 £237
Total Receipts £104,771 £4,688 £14,083 £0 £123,541 £92,207
Payments
Diocesan Parish Share £50,185 £50,185 £45,743
Other Payments £50,847 £21,696 £10,092 £82,635 £58,598
Total Payments £101,032 £21,696 £10,092 £0 £132,820 £104,341
Excess / (Defecit) of Receipts over Payme £3,739 -£17,008 £3,991 £0 -£9,279 -£12,134
Allocation transfers -4,208.43 4,208.43
Gains on Investment Assets £751 £751 £165
Church Hall Repairs Provision -£1,052
Net Movement of Funds -£470 -£12,800 £3,991 £751 -£8,528 -£13,021
Balances B/fwd 1st January 2023 £7,231 £30,600 £24 157 £7,975 £69,963 £82,985
Balances C/fwd 31st December 2023 £6,761 £17,800 £28,148 £8,726 £61,434 £69 964
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St Thomas Musbury
Accounts held at the Diocese (Blackburn)

Restricted Funds

Church Deposit Fund - Entwistle

Beginning Balance @ January 1st, 2023 £218.35
Interest (Jan - Dec 2023) £7.00
Ending Balance @ December 31st, 2023 £225.35
Church Deposit Fund - Cormack Organ Fund

Beginning Balance @ January 1st, 2023 £12,232.27
Organ servicing £276.00
Interest (Jan - Dec 2023) £384.37
Ending Balance @ December 31st, 2023 £12,340.64
Church Deposit Fund - Appeal Account

Beginning Balance @ January 1st, 2023 £230.43
Interest (Jan - Dec 2023) £7.39
Ending Balance @ December 31st, 2023 £237.82
Endowment Funds

Church Share Account - Spencer Legacy

Number of Shares 320
Price per share £22.61
Market Value at December 31st 2023 £7,233.70
Dividends Paid in 2023 £98.85
Church Share Account - Pilkington Legacy

Number of Shares 66
Price per share . £22.61
Market Value at December 31st 2023 £1,491.95
Dividends Paid in 2023 £40.77

All other accounts held by the diocese (trust accounts, legacies etc.) are
restricted and interest is paid over the year into the PCC account quarterly or
back into the investment. (All are restricted.)
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