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Bethel United Church of Jesus Christ (Apostolic) 2 Gibson Road

Trustees' Report
For the Period Ended 31 March 2024

The Trustees present their annual report together with the financial statements of the Charity for the period 8
December 2022 to 31 March 2024.

The CIO was incarporated on 8 December 2022 and is preparing its first set of statutory financlal statements to 31
March 2024.

Objectives and activities
a. OUbjectives and planning

The object of the CIC is to advance the Christion religion in accordance with the Articles of Feith in such ways and in
such parts of the United Kingdom or the world as the Charity Trustees from time to time may think fit.

In setting objectives and planning for octivities, the Trustees hove given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidence 'Public benefit: running o charity
(PB2Y.

Achievements and performance

a. Charitable activities

Following the incorporation of the CIQ, the Trustees are in the process of finalising the transfer of the activities, assets
and liabilities of the Bethel Gibson Boad Church from Bethel United Church of Jesus Christ Apostolic UK. te the CIO. This
transfer Is expected to occur during the next reporting period and as a result the CiO is dormont for its first accounting
period.

Financial review

q. Golng concern

After making appropriate enquiries, the Trustees have a reasoncble expectation that the Charity has adequate
resources to continue in operational existence for the foreseeable future. For this recson, they continue 10 adapt the
going concern basis in preparing the financiat statements. Further details regarding the adoption of the going concern
basis can be found in the aocounting policies.

b. Reserves policy

The charity's policy is to maintoin a sufficient level of reserves to meet its short term obligations and operational needs.
As the CIO was dormant for for its first accounting period, it currentiy helds no reserves.

¢. Material Investments policy
The Censtitution permits the ClO to exercise powers of investment and borrowing which are consistent with its principal

objects and activities, At the year end the charity only held the Investment in the trading subsidiary. The performance of
the investments is monitored on a regular basis by the Trustees,
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Bethel United Church of Jesus Christ (Apostolic) 2 Gibson Road

Trustees' Report (continued)
For the Period Ended 31 March 2024

Structure, governance and manuagement
a. Constitution

Bethe! United Church of Jesus Christ (Apostolic) 2 Gibson Road Is o registered charity, number 1201273, and is
constituted under a Constitution {Association Structure) dated 8 Decermnber 2022

b. Methods of appointment or election of Trustees

The management of the Charity Is the respensibility of the Trustees who are elected and co-opted under the terms of
the Constitution (Association Structure).

¢. Poiicles adopted for the induction and training of Trustees

New Trustees are provided with coples of the Constitution, the most recent annual report, recent minutes ond a copy cf
the Charity Commission guidance, "The Essential Trustee” as pont of their familiorisation and induction.

d. Related party reiationships

The CIO is offiltated with Bethel United Church of Jesus Christ Apostolic UK.

e. Finoncial risk monagement

The Trustees have ossessed the major risks to which the Charlty is exposed, in particular those reloted to the operations
and finances of the Charity, and are satisfied that systems and procedures are In place to mitigate exposure to the
major risks.

Members' Hability

The Members of the Charity guarantee to contribute on amount not exceeding £nil to the assets of the Charity in the
event of winding up. ’
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Bethel United Church of Jesus Christ (Apostolic) 2 Gibson Road

Trustees’ Report (continued)
For the Period Ended 31 March 2024

Statement of responsibilities of the Trustees

The Trustees are responsible for preparing the Trustees' report and the financtal stetements in accordance with
applicable law and United Kingdom Accounting Stondards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare finoncial statements for each
financial period which give a true and fair view of the state of affairs of the Charity ond of its incoming resources and
application of resources, including its income and expenditure, for that period. In preparing these finoncial statements,
the Trustees are required to:

. select sultabte accounting policies and then apply them consistently;

e observe the methods and principles of the Charities SORP (FRS 102);

. make judgements and accounting estimates that are reasonabie and prudent;

® state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material
departures disciosed and explained in the finoncial statements;

. prepare the financial stotements on the going concern baosis unless it is Inappropriate to presurme that the

Charity wilt continue In business.

The Trustees are responsible for keeping adequate accounting records that are sufficlent to show and explain the
Charity's transactions and disclose with reosonable accuracy at any time the financial position of the Charity and
enable them to ensure thot the financial statements comply with the Charities Act 2013, the Charity (Accounts and
Reports) Regulations 2008 and the provisions of the Constitution {Association Structure). They are also responsible for
safeguarding the ossets of the Charity and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.

Approved by order of the members of the board of Trustees on & June 2024 ond signed on thelr behalf by:

"
)

Rev D Edmund <
Chair of Trustees

-y
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Bethel United Church of Jesus Christ {(Apostolic) 2 Gibson Road

Independent Examiner’s Report
For the Period Ended 31 March 2024

Independent Examiner's Report to the Trustees of Bethel United Church of Jesus Christ (Apostolic) 2
Gibson Road (the Charliy?

| report to the charity Trustees on my examination of the accounts of the Charity for the period ended 31 March 2024.
Responsibilities and Basls of Report

As the Trustees of the Charity you are responsible for the preparation of the Gceounts in acecordance with the
requirements of the Charities Act 2011 ('the 2011 Act)

| report in respect of my examination of the Charity's accounts carrfed out under section 145 of the 2011 Act and in
carrying out my examination | have followed the applicable Directions given by the Charity Commission under section
145(5)(b) of the 2011 Act.

Independent Examiner's Statement

Your attention Is drawn to the fact that the Charity has prepared the accounts in accordance with Accounting and
Reporting by Charities: Statement of Recommended Practice applicoble to charities preparing their accounts in
accordance with the Financial Reporting Stondord applicable in the UK and Republic of Ireland (FRS 102} in preference
to the Accounting and Reporting by Charities: Statement of Recommended Practice issued on 1 April 2005 which is
referred to in the extart regulations but has been withdrawn.

| understand that this has been done in order for the accounts 10 provide a true and falr view in accordonce with the
Generally Accepted Accounting Practice effective for reporting pericds beginning en or after 1 January 2015.

I have completed my examination. i confirm that no matters have come to my aitention in connection with the
examination giving me couse to believe that In any material respect:

1 accounting records were not kept in respect of the Charity as required hy section 130 of the 2011 Act; or

2, the accounts do not accord with those records; or

3 the accounts do not comply with the applicable requirements concerning the form and content of accounts set
out in the Charities (Accounis and Reports) Regulations 2008 other than any reguirement that the accounts give
a 'true and fair' view which is not a matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which ottention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.
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Bethel United Church of Jesus Christ (Apostolic) 2 Gibson Road

independent Examiner's Report (continued)
For the Period Ended 31 March 2024

This report is made solely to the Charity's Trustees, as a body, in accordance with Part 4 of the Chorities {Accounts and
Reporis) Regulations 2008. My work has been undertaken so that { might state to the Charity's Trustees those matters |
am required to state to them in an independent examiner's report and for no other purpose. To the fullest extent
permitted by law, | do not accept or assume responsibility to anyone other than the Charity and the Charity’s Trustees
as a body, for my work or for this report.

Signed: Dated: 8 June 2024
Mark Gurney FCCA DChA

Dains Audit Limited

Birmingham
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Bethel United Church of Jesus Christ (Apostolic) 2 Gibson Road

Statement of financial activities
For the Period Ended 31 March 2024

Income from:

Donations and legacles

Total income

Expenditure on:

Charitable activities

Total expenditure

Net movement in funds

Reconciliation of funds:

Totai funds carried forward

The Statemnent of Financial Activities includes all gains and losses recognised in the period.

The notes on pages 9 to 10 form part of these financiai stotements,

Fotal

funds

16 Month

period ended

31 March

2024

Note £
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Bethel United Church of Jesus Christ (Apostolic) 2 Gibson Road

Balance Sheet
As at 31 Morch 2024

2024

Current assets

Cash ot benk and in hand -

Total net assets -

Charity funds

Unrestricted funds -

Total funds -

The financiai statements were approved and euthorised for issue by the Trustees on 08 June 2024 and signed on their
behatf by:

Rev D Edmund ()
Chair of Trustees

The notes on pages 9 to 10 form part of these financial statements.
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Bethel United Church of Jesus Christ (Apostolic) 2 Gibson Road

Notes to the Flnancial Statements
For the Period Ended 31 March 2024

1. General information
Bethel United Church of Jesus Christ (Apostolic) 2 Gibson Read is a charitable Incorporated organisation (CIO)
registered with the Charity Commission in Engloend and Wales. The address of the ClO's registered office is given
on the Charlty Information page. The principal activity of the charlty is that of a dormant charity.
2 Accounting policies
2.1 Basls of preparation of financial statements
The financial statements have been prepared in accordance with the Charities SORP (FRS102) - Accounting
and Reporting by Charities: Stotement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financiol Reporting Stondard applicable In the UK and Republic of irefand
(FRS 102) (effective 1 Jonuary 2019), the Financial Reporting Standard applicable in the UK and Republic of
treland (FRS 102) ond the Charities Act 2G71.
The financial statements have been prepared to give a 'true and fair' view and have departed from the
Charities {Accounts and Reports) Regulations 2008 only to the extent required to provide a ‘true and fair’
view. This departure has involved foltowing the Charities SORP (FRS 102) published in October 2019 rather
than the Accounting and Reporting by Charlties: Staternent of Recommended Practice effective from 1 April
2005 which has since been withdrawn.
Bethel United Church of Jesus Christ (Apostolic) 2 Gibson Road meets the definition of o public benefit
entity under FRS 102. Assets und liobilities are initiolly recognised at historical cost or transaction value
unless otherwise stated in the relevant accounting policy.
2.2 Fund gceounting
Generat funds are unrestricted funds which are avaoiloble for use ot the discretion of the Frustees in
furtherance of the general objectives of the Charity and which have not been designated for other
pUrposes.
3 Trustees' remuneration and expenses
During the period, no Trustees received any remuneration or other benefits.
During the pericd ended 3t Mareh 2024, no Trustee expenses have been incurreds.
4. Stutement of funds

The CIO was dormant in the current period and there has been no movement in funds during the period.
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Bethel United Church of Jesus Christ (Apostolic) 2 Gibson Road

Notes to the Financial Statements
For the Period Ended 31 March 2024

5. Members’ liability
Each member of the charitable company undertokes to contribute to the assets of the company in the event of it
being wound up while he/she is a member, or within cne year after he/she ceoses to be o member, such gmount

as moy be reguired, not exceeding £NIL for the debts and liabilities controcted before he/she ceases to be a
member,

6. Reiated porty transactions

There are ne related party transactions in either period.
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