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Details

Status Registered

Legal form Charitable company

Company number 13121519

Registered 2022-11-28

Register View on the Charity Commission register

Contact

Address Pardes House Grammar School
Hendon Lane
London
N3 1SA

Phone 07792464513

Email ACCOUNTS@PARDESGRAMMAR.CO.UK

Activities

Objects: THE ONLY OBJECTS FOR WHICH THE CHARITY IS ESTABLISHED ARE FOR THE PUBLIC
BENEFIT TO ADVANCE THE ORTHODOX JEWISH RELIGION AND ADVANCE EDUCATION BY THE
PROVISION OF A DAY SCHOOL FOR BOYS KNOWN AS PARDES HOUSE GRAMMAR SCHOOL AND
BY ANCILLARY OR INCIDENTAL EDUCATIONAL OR RELIGIOUS ACTIVITIES AND OTHER
ASSOCIATED ACTIVITIES FOR THE BENEFIT OF THE COMMUNITY.

Activities: The advance of Orthodox Jewish religion and advanced education by the provision of a day
school for boys known as Pardes House Grammar School and by ancillary or incidental educational or
religious activities and other associated activities for the benefit of the community.

Classification

• How: Provides Services, Other Charitable Activities

• What: Education/training, Religious Activities, Other Charitable Purposes

• Who: Children/young People, The General Public/mankind
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Geography

• Throughout England

Finances

Period end Income Expenditure Assets Employees

2025-08-31 £3,201,179 £1,983,144 £1,644,324 50

2024-08-31 £1,693,466 £1,317,235 £426,289 26

2023-08-31 £209,964 £159,991 - -

Trustees

Name Role Appointed

RABBI YEHUDAH HALPERN Chair 2021-01-08
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PHGS FOUNDATION LTD

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)

FOR THE PERIOD ENDED 31 AUGUST 2023

1 he trustees present their annual report and iinanmal statements for the Pened ended 31 August 2023

The finenmal statements have been prepared in accordance wnh the eccounbng pohwes set out in note 1 to the financial

statements and comply with the chanty's [governing document], the Companies Act 2006 and "Accounting and ReporUng by

ChanUes Statement of Recommended Pracbce apphcable to chanUes prepanng their accounts in accordance vxth the
Finandal Reporting Standard appicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019).

Objectives and activities
The chanty was established to advance the Orthodox Jewish rehgion and advance educahon by the provision of a day school

for boys known as Pardes House Grammar School and by anafiary or inadental educauonal or religious activities and other
assoaated acUviues for the benefit of the community

Public benefit
The trustees have paid due regard to guidance issued by the Chanty Commission in deciding what acUviUes the chanty

should undertake.

Achievements and performance
Signihcant acliwties and achievements agamst obfectives

1he trustees consider that the performance of the chanty this year has been most satisfactory Funds have been granted to
instfiutions dunng the year from the contnbubons received from donors.

Financial review

The Statement of Financial activities shows a surplus for the year of i 49,973 after making grants of St 19,980 and the
reserves stand at 650,058.

Reserves policy
It is the pohcy of the chanty that unrestncted funds which have not been designated for a spemfic use should be maintained at
a level equivalent to between three and six month's expenditure. The trustees consider that reserves at this level will ensure
that, in the event of a significant drop in funding, they will be able to conbnue the chanty's current actMttes while

consideration is given to ways in which additional funds may be raised This level of reserves has been maintained

throughout Ihe Period.

Structure, governance and management
The charity is controlled by its governing document, the memorandum and artides of association, and constitutes a company
limned by guarantee as defined by the Companies Act 2006.

(Resigned 1 September 2023)
(Resigned 1 September 2023)

1he trustees, who are also the directors for the purpose of company law, and who served dunng the Period and up to the
date of signature of the finanaal statements were:
Rabbi Y Halpem

M Lisser

M Nerden

Recruitment and appointment of new trustees
If necessary, new trustees are recruited from the personal contacts of the exisfing tmstees.

Organisational structure
The trustees manage the day to day running of the chanty and make afi decisions



PHGS FOUNDATION LTD

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE PERIOD ENDED 31 AUGUST 2023

The trustees' report was approved by the Board of Trustees

Rabbi Y Halpem

Trustee

t7 May 2024



PHGS FOUNDATION LTD

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF PHGS FOUNDATION LTD

I report to the trustees on my examination of the financral statements of PHGS FOUNDATION LTD (the chanty) for the Pened
ended 31 August 2023

Responslbfiltles and basis of report

As the trustees of the charity (and also its directors for the purposes of company law) you are responsible for the preparation

of the finanoal statements in accordance with the requirements of the Companies Act 2006 (the 2006 Act)

Having satisfied myself that the finanmal statements of the charfiy are not required to be audfied under Part 16 of the 2006
Act and are eligible for independent examinabon, I report in respect of my examinabon of the chanty's finanaal statements
camed out under section 145 of the Chanties Act 2011 (the 2011 Act). In carrying out my exarmnauon I have followed afi the

applicable Directions given by the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
I have completed my examination. I confirm that no matters have come to my attention in connection with the examination

oiving me cause to behave that in any matenal respect
1 accounung records were not kept in respect of the chanty as required by section 366 of the 2006 Act; or
2 the finanmal statements do not accord wuh those records, or

the finanmal statements do not comply with the accounting requirements of secbon 396 of the 2006 Act other than any

requirement that the accounts give a true and fair view which is not a matter considered as part of an independent

exammation, or
the finanmal statements have not been prepared in accordance with the methods and pnncrples of the Statement of
Recommended Praculce for accounting and reporfing by charities applicable to charities preparing their accounts in

accordance with the Financial Reportino Standard applicable in the UK and Repubhc of Ireland (FRS 102)

I have no concerns and have come across no other matters in connecuon wrth the examinabon to which attenbon should be
drawn in this report in order to enable a proper understanding of the finanmal statements to be reached

Anthony Epton BA FCA CTA FCIE

Goldwins Limited

Chortcrcd Accountants

75 Maygrove Road

West Hampstead

London

NW6 2EG

Dated 17 May 2024
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PHGS FOUNDATION LTD

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE PERIOD ENDED 31 A UGUS T 2023

Notes

Unrestricted
funds

2023
K

Unrestricted
funds

2023

6

Income from:
Donabons and legames

Charitable activities

I 6',909
41,055

10,136

Total income 209,964 10,136

Expenditure on:
Charitable activities 5 159,991 10,051

Total expenditure 159,991 10,051

Net income and movement in funds 49,973 85

Reconclgadon of funds:
Fund balances at 1 February 2023 85

Fund balances at 31 August 2023 50,058 85

The statement of finanoal activities includes aa gains and losses recognised in the Penod Aa income and expenditure denve
from continuing activities.



PHGS FOUNDATION LTD

BALANCE SHEET

AS AT 31 AUGUST 2023

Fixed essete
Tangible assets

Notes
2023

6

44, 268

2023
6

Current assets
Cash et bank and in hand 5,790 85

Net current assets 5,790 85

Total assets less current liabilities 50,058 85

Net assets excluding pension liability 50,058 85

The funds of the charity
Unrestncted funds 50,058 85

50,058 85

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act 2006, for

the Penod ended 31 August 2023

The directom acknowledge their responsibihbes for complying with the requirements of the Companies Act 2006 with respect
to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its finanmal statements for the Pened in question in

accordance wah section 476

1hese finanmal statements have been prepared in accordance with the provisions apphcable to companies subiect to the
small companies regime

The financial statements were approved by the Wstees on 17 May 2024

Rabbi Y Hatpem

Trustee

Company registration number 13121519(England and Wales)



PHGS FOUNDATION LTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 AUGUST 2023

1 Accounting policies

Charity information
PHGS FOUNDA) ION LTD is a private company limited by guarantee incorporated h England and Wales. The
registered office is Pardes House Grammar School, Hendon Lane, London, N3 1SA

1 1 Reporting period
The finanoal statements are presented for a 7 months pened ended 31 August 2023 and comparabve amounts

presented in the finanmal statements (including the related notes) are not entirely comparable

1.2 Accounting convention
The financial statements have been prepared in accordance with the charity's [governing document], the Companies
Act 2006, FRS 102 'The Financial Reporbng Standard apphcable in the UK and Republic of Ireland ('FRS 102")and
the Chanbes SORP "Accounbng and Reporting by Chanties: Statement of Recommended Practice apphcable to
charibes preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and

Repubhc of Ireland (FRS 102)' (effecbve 1 January 2019) The chanty is a Public Benefit Enbty as defined by FRS 102

The chanty has taken advantage of the provisions in the SORP for chanties not to prepare a Statement of Cash Flows

The financral statements are prepared in sterhng, which is the functional currency of the chanty Monetary amounts i ~

these financial statements are rounded to the nearest E.

The finanaal statements have been prepared under the histoncal cost convenbon, [modified to include the revaluation

of freehold properties and to include investment properbes and certain finanmal instruments at fair value]. The pnnmpal

accounting policies adopted are set out below

1.3 Going concern
At the time of approving the financia statements, Ihe trustees have a reasonable expectabon that the chanty has
adequate resources to conbnue in operational existence for the foreseeable future Thus the tmstees confinue to adopt

the going concern basis of accounting in preparing the finanrJal statements.

1.3 Charitable funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable objectives.

Restncted funds are subiect to specific conditions by donors or grantors as to how they may be used The purposes
and uses of the restricted funds are set out in the notes to the financial statements

Endowment funds are subiect to specrfic conditions by donors that the capital must be maintained by the chanty

1.5 Income

Income is recognised when the charity is legally entitled to it after any performance conditions have been met, Ihe

amounts can be measured reliably, and it is probable that income will be received

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified of the
donation. unless performance condrbons require deferral of the amount Income tax recoverable in relabon to donabons
received under Gift Aid or deeds of covenant is recognised at the time of the donation

Legaaes are recognised on receipt or otherwise rf the chanty has been notified of an impending distnbution, the

amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a contingent asset.



PHGS FOUNDATION LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 AUGUST 2023

Accounting policies (Continued)

1.6 Expenditure

Expenditure is recognised once there is a legal or constructive obhgaUon to transfer economic benefit to a third party, it

is probable that a transfer of economic benefits will be required in settlement, and the amount of the obligation can be

measured rehably.

Expenditure is dassified by activity. The costs of each activity are made up of the total of direct costs and shared costs,
induding support costs involved in undertaking each acbvrty ~ irect costs attnbutable to a singl activity are allocated

directly to that activity Shared costs which contnbute to more than one acbvdy and support costs which are not

attributable to a single activity are apportioned between those activities on a basis consistem with the use of resources.
Central staff costs are allocated on the basis of time spent, and depremabon charges are allocated on the portion of the
asset's use.

1.7 Tangible fixed assets
Tangible fixed a sets are inbafiy measured at cost and subsequently measured at cost or valuabon, net of depreciation
and any impairment losses.

Deprer. ialiun is recognised su as to write off Ilia cost ur valuation ui assets less tiwir residual values over Iiieir useful

hves on the following bases

Leasehold improvements 20% reducing balance

The gain or loss arising on the disposal of an asset Is determined as the difference between the sale proceeds and the

carrying value of the asset, and is recognised in the statement of financial acbvtbes.

1.8 Impairment of fixed assets
At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine whether there
is any indication that those assets tiave suffered an impairment loss. If ariy such indention exists, the recoverable
amount of the asset is estimated in order to determine the extent of the unpairment loss (d any).

1.9 Cash and cash equivalents
Cash and cash cquivalcnts include cash in hand, deposits held at call wfih banks, other short-term hquid invcstmcnts

wrfit anginal maturtbes of three months or less, and bank overdrafts Bank overdrafts are shown vnthin borrowings in

current habihbes

Basic financiaf assets
Basic financial assets, which include debtors and cash and bank balances, are inibsfiy measured at transaction pnce
induding transaction costs and are subsequently cerned at amorbsed cost using the effective interest method unless

the arrangement constdutes a finandng transaction, where the transaction is measured at the present value of the
future receipts dwcounted at a market rate of interest Financial assets classtfied as receivable within one year are not

amortlsed.

Basic ffnanciai lfablifffes

Basic finanmal habilities, including creditors and bank loans are iniUafiy recognised at transacUon pnce unless the

arrangement consbtutes a finandng transaction, v here the debt instrument is measured at the present value of the
future payments discounted at a market rate of interest Finanaal habilrUes classified as payable within one year are not

amorbsed

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method

Trade creditors are obligations to pay for goads or services that have been acquired in the ordinary course of
operations from suppliers Amounts payable are dassdied as current habilities if payment is due wnhin one year or less
If not, they are presented as non-current liabilities. Trade creditors ere recognised mitiefiy at transaction pnce and

subsequently measured at amortised cost using the effective interest method.



PHGS FOUNDATION LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 A IJGUST 2023

1 Accounting policies (Continued)

Derecognition oi financial liabilities

Financial habihbes are derecognised when the chanty's contractual obhgations expire or are discharged or cancelled

1.10 Employee benefits
The cost of any unused hohday enbtlement is recognised in the pened in which the employee's services are received

Termination benefits are recognised immediately as an expense when the charrty is demonstrably committed to
termmate the employment of an employee or to provide termination benefits

2 Critical accounting estimates and judgements

In the applicabon of the chanty's accounting polxxes, the trustees are required to make iudgements, esbmates and

assumptions about the carrying amount of assets and liabihties that are not readily apparent from other scurces. The
estimates and associated assumptions are based on historical experience and other factors that are consklered to be
relevant. Actual results may ddfer from these esbmates

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the penod in which the estimate is reused where the revison affects only that pened, or in the pened of
the revision and future penods where the revision affects both current and future penods

3 Income from donations and legacies

Unrestricted
funds
2023

6

Unrestricted
funds

2023

6

Donations and grfis 1%,909 10,136

4 Income from charitable activities

Unrestricted
fuirds

2023
f

Unrestricted
fuit de

2023
2

Charitable activities
Fees 41,055



PHGS FOUNDATION LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 AUGUST 2l723

5 Charitable activities

Charitable Charitable

Activities Activities
2023 2023

E E

Depreciation and impairment

Bank charges

Consultancy fees
Legal and professional fees

11,067
60

27,425
259

51

38,811 51

Grantfunding ofactwities

Share of governance costs Isee note 6/

119,980
1,200

10,000

159,991 10,051

6 Support costs allocated to activities
2023

E

2023
E

Governance casts 1,200

Analysed between:
Charitable activities 1,200

7 Net movement In funds

The net movement in funds is stated afier charging/(creditingl:

2023
E

2023
E

Fees payable for the independent examination of the chanty's finanaal statements

Depremabon of owned tangible fixed assets
1,200

11,067

8 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits frcm the chanty

dunng the Penod.

9 Employees

The average monthly number of employees during the Period was;

2023
Number

2023
Number

Tote I



PHGS FOUNDATION LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 AUGUST 2023

10 Taxatlon

The chenty is exempt from tex on income end gems to the extent that these ere epphed to its chenteble objects

11 Tangible fixed assets

Cost
Additions

Leasehold
Improvements

E

55,335

At 31 August 2023 55,335

Depreciation and Impairment

Depredabon charged in the Pened 11,067

At 31 August 2023 11,067

Carrying amount

At 31 August 2023 44, 268

12 Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are not subject
to spemfic condibons by donors and grantors as to how they may be used These indude designated funds which have

been set aside out of unrestncted funds by the trustees for spemfic purposes

At 1 February
2023

E

Incoming
resources

Resources
expended

E

At 31 August
2023

E

General funds 85 209,964 (159,991) 50,058

Previous year:

General funds

At 1 February
2022

E

Incoming
resources

E

10,136

Resources At 31 January
expended 2023

E E

(10,051) 85

13 Related party transactions

There were no disclosable related party transactions during the Period (2023 - none).
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.


	Summary
	Accounts - 2025-08-31
	Accounts - 2024-08-31
	Accounts - 2023-08-31

