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THE OLD CHURCH, STOKE NEWNGTON
Registered number: 12q!81 1

Trusteas'Report

The Trustees present their report together with the financiat statements of the charity for the period ended 31

March2O24.

The accounts have been prepared in accordance with the accounting policies set out in notes to the
accounts and comptywith the Organisation incorporated in Engtand and Wates's, the Companies Act 2006
and the Statement of Recommended Practice, 'Accounting and Reporting hy Charities", issued in March
2005.

Structure, governance and management
The Organisation incorporated in EngLand and Wates is a company timited by guarantee, Company
registration number is 08886915.
The Otd Church, Stoke Newington is atso registered as a charity in Engtand and Wates, charity registration
number is 120081 1 .

The Trustees, who are atso the directors for the purpose of company [aw, and who served during the year

were:

Ratuca Moranu - Served as a trustee untit February 2023.
Ctemence Rebourg- Served as a trustee untit February 2023.
Jonny Tyndatt - Served as chair untit January 2023.
Jess Adams - Served as a trustee untit June 2023.
Atessandra Panunzio - Served as a trustee untit June 2023.
Penny Crick - Served as a trustee untit December 2022 and as chair from January to June 2023.

Christopher Btand - Served as a trustee untit June 2023.
Abigait Hercutes - Served as a trustee untit June 2023.
Susanna Ferrar - Joined as a trustee in May 2023 and became chair in June 2023. Liz Katu - Joined as

a trustee in December 2023.
Chartes Atten - Served as a trustee untit May 2024
Ditty Baker - Served as a trustee throughout the entire period"

Angeta Pierce - Served as a trustee throughout the entire period.

RiskManagement
The Trustees have assessed the major risks to which the Organis{rtion incorporated in Engtand and Wates is
exposed, and are satisfied that systems are in ptace to mitigate exposure to the major risks.

ObJectfues and ectivities
To foster and promote cross-community tinks through the arts, providing a broad range of cutturat facitities in
a futty accessibte space and activities tor the benefit of the pubtic in Hackney and beyond. The organisation
promotes the widest possibte range of artistic torms and crafts, inctucling but not limited to, contemporary
and ctassicat music, dance, visual art, workshops, theatre, opera and poetry. We have run events ranging
from gothic operas to tantem making workshops, to festivats of drone music, to queer cabaret nights, to
Kurdish fotk music, to parent and baby music ctasses....

We aim to create a varied programme that is within the reach of as many peopte as possibte and can be
enioyed by a diverse audience. We encourage artists and performersto inctude participatory etements
before, during or after their perforrnances or events.
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THE OLD CHURCH, STOKE NEWINGTON
Reglstered number: 1 2AO81 1

Trusteee'Report

With a viewto being a wetcoming space for the [oca[ community, we regutarty assist and promote locat
artistic and community groups to support them in the devetopment of their practice. The majority of events
are ticketed but we host a number of free drop in sessions or community days that are free to attend. These
events are widety pubticised.

A secondary aim is to hetp preserve an historic [ocat monument and keep the space open to att for the tong
term benefit of the inhabitants of Hackney and the locat area.

Achievements and Performance
After comptete closure during the pandemic and with the hetp of the Cutturat Recovery Fund as wett as a

bounce back loan, the charity was abte to reopen in 2021 on a very timited basis using onty a purpose-buitt
outside space.

During2022 performances returned to the interior of the church on a timited basis. This was stil.t a struggte.
However, sincethe end of 2022,1ne number, scate and ambition of projects has grown as tinks are fostered
with tocat performance groups, pafticutartythose aimingto promote diversity, to showcase
underrepresented groups or to provide training to those at the earty stsges of their careers. Running the
charity on a not-for-profit basis enabtes it to be as open as possibte for tocat community events.

Financial Revlcw
Prior to the pandemic, the organisation was a smatl but sotvent venue. Att activities ceased during the
pandemic and no income coutd be generated. The reopening required a tot of ptanning and, like so many
venues,wasachievedwithhetpfromtheCutturatRecoveryFund.lttooktimefor audiencestofeetconfident
to return, particutarty to an interior space. The tast two years have been spent reaching out to new groups,

buitding a wider range of offers for the community. As a resutt, The Otd Church is now more financiatty stabte
within the current premises and we hope to buitd on this this year. Any profit witl be used to further the
charitabte aims of The Otd Church.

Ptans forthe Future
The trustee board regularty meets to reviewthe past and upcoming programme of events with the appointed
director who has the necessary skitts and experience in programming a wide range of art forms. This year we
are focussed on trying to buitd community engagement further, targeting groups sharing the aims of the
organisation. ln particutar, this witt inctude groups offering training and youth devetopment. We have strong
tinks with some tocat schoots and arts education charities who have used the venue for performances and as
part of the curriculum.

Statement of Trustees' Responsibitities
Atl trustees work on a pro bono basis, as per the governing document of the charity. Since the end of 2023,
the board of trustees has grown in number and this year we are reviewing the responsibitities of trustees. We
are creating sub-groups to focus on strengthening particutar areas, such as generaI governance, fosterlng
new community tinks, pubticity, fundraising and the artistic programme.
On behatf of the board of Trustees

H,:::""Pierce A/'e'il/
zY r lu9

3



THE OLD CHURCH, STOKE NEWINGTON

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF THE OLD CHURCH, STOKE NEWINGTON

I report on the accounts of the Organisation incorporated in England and Wales for the period ended
31 March 2024.

Respective responsibiliths of Tru3tees and examlner
The Trustees, who are also the directors of The Old Church, Stoke Newington for the purposes of
company law, are responsible for the preparation of the accounts. The Trustees consider that an audit
is not required for this year under seclion 14(2) al he Charities Ad 2011, the 201 1 Act, and that an
independent examination is needed.

Having satisfied myself that the charity is not Bubiect to audit under mrnpany law and is eligible for
independent examination, it is my responsibility to:

(i) examine the accounts under section 145 of the 2011 Act;
(ii) to follow the procedures laid down in the general Directions given by the Charity Commission
under section 145(5Xb) of the 201 1 Act; and
(iii) to state whether particular matters have come to my attention.

Basis of independent examine/s rcpoft
My examination was canied out in accordance with the general Direciions given by the Charity
Commission. An examination indudes a review of the accounting records kept by the charity and a
comparison of the accounts pesented with those records. lt also includes consideration of any
unusual items or disclosures in the accounts, and seeking explanations from you as trustees
conoeming any such matters. The procedures undertaken do not provide all the evidence that would
be required in an audit and consequently no opinion is given as to whether the accounts present a
lrue and fair vie$ and the report B limited to those matters set out in the strtement below.

lndependent exam iner's statement

(a) which gives me reasonable cause to believe that in any material respect the requirements:
(i) to keep accounting records in accordance with sec{ion 386 of the Companies Acl 2006;

and
(ii) to prepare accounts wtrich accord with the accounting records, comply with the accounting

requirements of 396 of the Companies Act 2006 and with the methods and principles of the statement
of Recommended Practie: Accounting and Reporting by Charities;

b) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
accounts to be reached.

Date Ll lr f z-S
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THE OLD CHURCH, STOKE NEWIT{GTON

Regicbnd numben
BAI.AilGE SHEET
AS AT 31 TARCH 2024

Notes

Flxed a$Gtg
Tangible assets

t

Cun"nt as8et3
Stocks
Debtors
CaEh at bank

2,459
2,583

10,223
15,265

6

2021

1,720

10,808

CrDditot!: amountr falllng due

wlthln one Year 7 (4,457\

Net current assets

Totil asse,B lers current
llabllitlec

Creditors: amountr falllng due

after more than ono Yeal I

Provisions for liabllitles

Net assets

tncomefundr
Restricted funds
Unrestricted funds

The accounts were apploved by the Board ut
Ms Angela Pierce

Company Registration No. 08886915

sherehoHe.s'tunde 

-ru-The company is enlitled to the exemption tro'n the audit requiremer( conteined in sec{ion /+77 of

i;;C;;;6. Act 2006, br fie period en&d 31 Marcfr 202'l' No n€mber of the companv has

d"Gil"d ; note, pursuant b sedion 476, rcquiriog an audit of these accourils'

The dirc€iors ad<nowledge their responsibilities for ensuring that the comparY. Ie€Ps accounting

records which comply with .*tion ida ot Ut" A61 and br preparinS accounb which give a true and

t iruio, of tft" state ;f afiairs of the company as at the end of the financial yer and of its incoming

;;;; il appti""ton of resources, inouiing lE income and oQenditur€' ior the financial vear

in 
"*no"n"" 

rrid, tt" requirenrents of sectionslg+ ard 395 and whkth odtemise comply wifi the

[qri***tt ot the Companies Act 2006 relating b accounB, 60 far as applicable !o he company'

Thete accounts have been E€pated in accordanc6 with lhe special povisions relating to small

companies willtin Part 15 of the Companies Act 2006'

4,721
4

12,528

(7,807)

4,721

6

?
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THE OLD CHURCH, STOKE NEWNGTON
Notes to the Accounts
forthe period from 26 October 20Ulto 3l iiarch 2024

I Accountlng pollcies

1.1 Easls of prepantlon
The accounts have been prepared under the historical mst convention.

The accounts have been prepared in accordance wih applicable accounting

standards, the Statement of Reconrmended Practice, 'hccounting and Reporting

by Charities", issued in March 2005 and the Companies Act 2006'

1.2 lncomingt resources

lncoming resources from tax reclaims are included in the statement of financial

activities at the same time as the gift to which they relate-

Donations arc recognised whare there is entitlement, cettainty of receipt and the

amount can be measured with sufreient rcliabilrty.

lnterest income is recognised on a receivable basis

1.3 Resources expended
Resources expended are included in the Statement of Financial activities on an

accrual basis, inclusive of any VAT which cannot be recovered

Allocation of expenditure
Certain expenditure is directly at$ibutable to specific activities and has been

included in those cost cetegories. Certain other costs, which are attributable to

more than on activity, ate apportioned across cabgories on the basis of an

estimab the proportion of time spent by staff on those activities.

1.1 Tangtble nxed accets and &pr*latlon
Tangible fixed assets are stated at cost less depreciation. Depreciailon is

provided at rates calculated to wriE off fte cost less estimated residual value of
each asset over iB elpected useful lib, as follows:

Fixtures, fittings & eguipment
Computer Equipment

1.5 Fundaccwntittg
The fund held by the charity are either

257o reducing balance
25% straight line

Unrestricted general funds - these are funds which can be used in accordance
with the charitable obiects at the discretion of the trustees.

Designated funds - these are funds set aside by the trustees out of unresficted
general funds for

Restricted funds - these are funds that can only be used for particular restricted
purposes within the objects of the charity. Resfiction arise when specified by the

donor of when funds are raised ior particular resticted purposes.
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THE OLD CHURCH, STOKE NEVUINGTON
Notee to the Accounts
forthe period from 25 October 20?to 3l March 2024

Endowment funds - these are funds that represent assets which must be held
permanently by the charity. lncome arising on he endowment fund can be used in
accordance with the objecs of the charity and is included in unrestricbd income.

Any capital gains or losses arising on the investnents for part of the fund
investnent management charges and legal advice relating to the fund are charged

2 lncoming resources from charitable activities

Unrcstrlctod
funds

€

Restrleted
funds

t
2024

129,197

3,988

----!1+!.

2024

-- 16

e

Charitable aclivities- lncome

Donations

3 Other lncomlng noaourcea

Other lncome
Other interest receivable

12B.197

133,185

0
0
0

€

20
6
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THE OLD CHURCH, STOKE NEUVINGTON
Notes to the AccounE
forthe perlod from 25 October 2022to 3{ March 2024

4 Activitiee undertaken dircctly

Other costs relating to comprise:
Opening stock - materials
Bar purchases
Artist fee
Art Materials
Projects cost
Closing stock - materials
Wages and salaries
Employer's Pensions
Recruitment costs
Light and heat
Cleaning
Computer software, consumables and maintenance
Repairs, renewals and maintenance
lnsurance
Printing, postage and stationery
Advertising and marketing costs
Telecommunications
Accountancy fees
Entertaining
General expenses
Waste disposals
TOC Festivals/Events expense
License cost
Depreciation of fixtures and fittings
Depreciation of computer eguipment
Bank charges
Bank loan interest
Other interest payable

2024

210
23,617

1,536
109
118

2,459
44,520

1,055
195

1,662
4,815
8,180
4,781
6,120

433
2,507
1,161
4,068

15
1,817
1,855

1 3,128
1,686

603
224

12
231

1

E

122,200

I
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THE OLD CHURCH, STOKE NEWNGTON
Notes to the Accounts
for the period from 25 October 2022to 31 March 2024

5 Tangible fixed assets

Computer
Equlpment

f,

897

Fixturcs,
flttings &

equipment
f

7,500

Cost
At 25 October 2022
Additions

At 31 March 2024

Depreciation
At 25 October 2022

At 31 March 2024

Net book value
At 31 March 2024

Al24 October 2022

5 Debtors

Trade debtors
Prepayments

7 Creditors: amounE falling due within one year

Accruals
Trade creditors
Taxation and social security costs
Net wages
Pension fund

I Creditors: amounts falling due after one year

Bank loans

897 7,500

224 6,453

673 1,047

2024
€

1,158
1,425

2,583

2021
€

1,800
3,1 62
1,281

(1,923)
137

4,457

2024

7,807

€

7,807
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THE OLD CHURCH, STOKE NEUYINGTON
Detalled profit and loss account
for the period from 25 October 2022to 31 March 2024
This schedule does not form paft of the statutory accounts

Sales
Charitable activities- lncome
Donations

Cost of sales
Opening stock - materials
Bar purchases
Artist fee
Art Materials
Projects cost
Closing stock - materials

Admln lstratlve expensos
Employee costs:

Wages and salaries
Employe/s Pensions
Recruitnent costs

Premises cosb:
Light and heat
Cleaning

General admin istrative expenses:
Com puter software, consumables and mainten ance
Repairs, renewals and maintenance
lnsurance
Printing, postage and stationery
Advertising and marketing costs
Telecommunications
Accountancy fees
Entertaining
General expenses
Waste disposals
TOC Fesilvals/Events expense
License cost
Depreciation of fixtures and fittings
Depreciation of computer equipment

Legal and professional costs:
Bank charges
Bank loan inErest
Other interest payable

t

133,185

2024

129.197
3,988

210
23,617

1,536
109
118

(2,45e)

23,131

44,52A
1,055

,t oE

45,770

1,662
4,815
6,477

8,1 80
4,781
6,1 20

433
2,507
1,161
4,068

15

1,817
1,855

1 3,1 28
1,686

603
224

46,578

12
231

1

244

Other operating income

11

99,069



THE OLD CHURGH, STOXE NEYtrNGTON

Dehiled Profit and loes account
forthe drbd from 25 Octohr 2{0i22to 31 March 2024

This scMab does notform pail oltho staturtory sccaunts

Other lncome
Other interest receivable

20?3
a

20
6

26-
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