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The trustees present their report w i t h   the  financial  statements  of  the  charity  for  the  year 
ended 31 December 2024. The trustees have adopted the provisions of Accounting and Reporting 
by Charities: Statement of Recommended Practice applicable to charities preparing their 
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic 
of Ireland (FRS 102) (effective 1 January 2019). 
 

OBJECTIVES AND ACTIVITIES  
 
Objectives and aims 
 
The objects of the CIO are such objects and purposes in any part of the world as are exclusively 
charitable in accordance with the laws of England and Wales subject to the following clause. 
 
Nothing in the objects shall authorise an application of the property of the CIO for the purposes 
which are not charitable in accordance with section 7 of the Charities and Trustee Investment 
(Scotland) Act 2005 and section 2 of the Charities Act (Northern Ireland) 2008. 
 
All details and particulars of such donations are at the discretion of the trustees who make, but 
need not make, any requirement or condition consistent with the law of charity regarding the use 
or application of the funds so donated. 

 
The trustees confirm that the Charity has complied with its duty in section 17 of the Charities Act 
2011 to have due regard to public benefit guidance published by the Charities Commission when 
reviewing its aims and objectives and in planning future activities. 

 
 
Charitable activities 
The Grow Foundation, having wide charitable objects, has acted as an incubator helping socially 
minded pioneers deliver their vision.  In line with this objective the Foundation intends to focus, for 
the public benefit, to advance the arts, education, and environmental protection by providing 
accessible spaces for artistic, educational, and environmental activities in London, particularly for 
underserved communities.  

  
 

ACHIEVEMENTS AND PERFORMANCE 
Over the year to 31st December 2024 foundation received income of £57,912. Grants in the year 
amounted to £30,249 spread over 3 different organisations with grants ranging from £3,000 to 
£21,249.  
 
FINANCIAL REVIEW  
 
Principal funding sources 
The principal funding sources of the foundation are donations and grants. 

 
Investment policy 
The foundation does not have an investment policy as all funds are kept as cash in the bank so that 
they can be easily accessed for charitable purposes. 
 
Reserves policy 

The charity does not have a reserves policy.  As a small charity, our current size and financial 
structure do not require the implementation of a formal reserves policy at this time. The trustees 
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regularly monitor the charity’s finances and are confident that our income and expenditure levels 
are well-matched to sustain our operations in the short to medium term. 

Given the limited scale of our activities and the nature of our funding, it has not been deemed 
necessary to maintain substantial financial reserves. However, we remain committed to 
responsible financial management and will review the need for a reserves policy as the charity 
grows or if our circumstances change significantly. 

At the end of the reporting period the charity held total funds of £513, all of which was               
unrestricted. The trustees are satisfied that funds are adequate to maintain the foundation as a going 
concern. 
 
Going Concern  
The Trustees of the charity believe that there are no material uncertainties that may cast significant 
doubt about the ability of the Charity to continue as a going concern. 
 

 STRUCTURE, GOVERNANCE AND MANAGEMENT  
 
Governing document 
The charity is controlled by its governing document, a CIO Foundation constitution dated 14th 
September 2022. 

 
The main terms of the constitution set out that the income and property of the CIO must be applied 
solely towards the promotion of the objects at the absolute discretion of the trustees. 

 
The constitution sets out the powers of the foundation which are specified but very wide. 
 
Recruitment and appointment of new trustees 
Two of the first trustees have resigned having sought their replacements to bring greater skills and 
expertise to the board of trustees.  Appointed trustee are appointed for a term of three years by a 
resolution passed at a properly convened meeting of the charity trustees.  
 
In selecting individuals for appointment as charity trustees, the charity trustees must have regard to 
the skills, knowledge and experience needed for the effective administration of the CIO. 
 
On agreeing to become a trustee of the charity, new trustees are thoroughly briefed by their co-
trustees on the history of the foundation, the day-to-day management, the responsibilities of 
trustees, the current objectives and future plans.  the trustees are also encouraged to attend any 
courses which they feel are relevant to the development of their role, and to keep up-to-date on any 
changes in legislation.  They are also supplied with a copy of the current version of the CIO 
constitution and a copy of the latest Trustees’ Annual report and statement of accounts. 

   
Organisational structure 
The Trust Partnership Ltd maintain financial and administrative records. 
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REFERENCE AND ADMINISTRATIVE DETAILS  
 
Registered Charity number 
1200523 

 
Principal address 
Grooms House 
Chesterton Lane 
Cirencester 
GLOS 
GL7 1XQ 

 
Trustees 
Benjamin Janes – Chair 
Serisa Janes – Resigned 9th January 2025 
Orlando Janes – Resigned 9th January 2025 
Elena Pencheva Koseva – Appointed 9th January 2025 
Rebekah Anne Polding – Appointed 9th January 2025 
 
Independent Examiner 
Mr Paul Barry MAAT ACCA,  
PAB Accounting Solutions,  
20 Arnolds Way,  
Cirencester,  
Gloucestershire,  
GL7 1TA  

 
Bankers 
CAF Bank 
25 Kings Hill Ave 
Kings Hill 
West Malling 
ME19 4JQ 
 
Unity Trust Bank  
4 Brindley Place 
Birmingham 
B1 2JB 
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STATEMENT OF TRUSTEES RESPONSIBILITIES 
The trustees are responsible for preparing the Report of the Trustees and the financial 
statements   in accordance with applicable law and United Kingdom Accounting Standards (United 
Kingdom Generally Accepted Accounting Practice). 

 
The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts 
a n d  Reports) Regulations 2008 and the provisions of the trust deed   requires the trustees to 
prepare f i n a n c i a l  statements for each financial year which give a true and fair view of the state 
of affairs of the charity and of the incoming resources and application of resources, including the 
income and expenditure, o f  the c h a r i t y  for that period. In preparing those financial statements, 
the trustees are required to 

 
- select suitable accounting policies and then apply them consistently; 
- observe the methods and principles in the Charity SORP; 
- make judgements and estimates that are reasonable and prudent; 
- prepare the financial statements on the going concern basis unless it is inappropriate to 

presume that the charity will continue in business. 
 

The trustees are responsible for keeping proper accounting records which disclose with reasonable 
accuracy at any time the financial position of the charity and to enable them to ensure that the 
financial  statements comply  with  the  Charities  Act  2011,  the  Charity  (Accounts  and  Reports)  
Regulations  2008  and   the provisions of the trust deed. They are also responsible for safeguarding 
the assets of the charity and hence for taking reasonable steps for the prevention and detection of 
fraud and other irregularities. 

 
Approved by order of the board of trustees on                              2025 and signed 
on its behalf by: 

 
 
 
 
Benjamin Janes 
Trustee 

4th July







4th July












