THE SIMMONDS FOUNDATION

England & Wales - Charity number 1200265

Details
Status Registered
Legal form ClO
Registered 2022-09-05
Register View on the Charity Commission register
Contact
Address 4 Turner Street
Salford
M7 4PD
Phone 01617050558
Email 1moishe@gmail.com
Activities

Objects: 1. TO PROVIDE RELIEF OF THOSE IN NEED, BY REASON OF YOUTH, AGE, ILL-HEALTH,
DISABILITY, FINANCIAL HARDSHIP OR OTHER DISADVANTAGE BY PROVIDING GRANTS, TO
INDIVIDUALS IN NEED AND/OR CHARITIES, OR OTHER ORGANISATIONS WORKING TO PREVENT
FINANCIAL HARDSHIP AND FURTHER HELP THOSE IN NEED.2. FOR THE PUBLIC BENEFIT TO
ADVANCE THE EDUCATION IN SUCH WAYS AS THE CHARITY TRUSTEES THINK FIT, INCLUDING
BY:A) AWARDING SCHOLARSHIPS, MAINTENANCE ALLOWANCES OR GRANTS TENABLE AT ANY
UNIVERSITY, COLLEGE OR INSTITUTION OF HIGHER OR FURTHER EDUCATION.B) ASSISTING IN
THE PROVISION OF EDUCATIONAL FACILITIES OR PROJECTS AT EDUCATIONAL
ESTABLISHMENTS.

Activities: THE CHARITY GIVES DONATIONS AND GRANTS TO SUPPORT THOSE IN NEED

Classification

* How: Makes Grants To Individuals, Makes Grants To Organisations
* What: General Charitable Purposes, Education/training, Disability, The Prevention Or Relief Of Poverty

* Who: Children/young People, Elderly/old People, People With Disabilities, Other Charities Or Voluntary
Bodies, The General Public/mankind
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Geography

* Throughout England

Finances

Period end Income Expenditure Assets Employees
2025-09-05 £68,824 £54,912 - -
2024-09-05 £126,919 £27,186 - -

2023-09-05 £193,454 £13,457 - -

Trustees

Name Role Appointed
Michael Simmonds Chair 2022-09-05
RAPHAEL GUTTMAN 2022-09-05

Yitzchok Tzvi Siemiatycki 2022-09-05
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THE SIMMONDS FOUNDATION

Trustees' Annual Report

Year ended 5 September 2025

The trustees present their report and the unaudited financial statements of the charity for the year ended
5 September 2025.

Reference and administrative details
Registered charity name THE SIMMONDS FOUNDATION
Charity registration number 1200265

Principal office 4 TURNER STREET
SALFORD
M7 4PD
United Kingdom

The trustees

Michael Simmonds
Raphael Guttman
Yitzchok Tzvi Siemiatycki

Independent examiner Gary Harris
Brulimar House
Jubilee Road
Middleton
Manchester
England
M24 2LX




THE SIMMONDS FOUNDATION

Trustees' Annual Report (continued)

Year ended 5 September 2025

Structure, governance and management

The Simmonds Foundation is constituted by Memorandum and Articles of Association. It was registered
as a charity on 5 September 2022 with a charity number 1200265.

Recruitment and appointment of new trustees would be in line with the Memorandum and Articles of
Association and with the consent of the trustees. The criteria set for the suitable candidate would be
someone who is sensitive to the needs and demands of the organisation.

There is no chief executive officer. The day-to-day affairs are undertaken by Mr M Simmonds on behalf
of the trustees. All major decisions are taken collectively by the trustees and all the trustees give of
their time freely. The trustees are unpaid and details of any related party transactions are disclosed as
applicable in the notes to the accounts. The arrangements for setting the pay of the charity's
employees are the sole domain of the trustees.

There are no policies for the induction or training of new trustees.

Risk review

The Trustees have assessed the major risks to which the charity is exposed, in particular those related
to the operations and finances of the Trust, and are satisfied that systems are in place to manage our
exposure to the major risks.

The risks faced by the trust are principally operational risks from ineffective grant making. These risks
are managed by the trustees researching potential beneficiaries before granting donations.

Report back and review procedures strengthen these safeguards to ensure public benefit is achieved
from all grants.




THE SIMMONDS FOUNDATION
Trustees' Annual Report (continued)

Year ended 5 September 2025

Objectives and activities

The objects of the charity are: (1) For the public benefit to promote the education of people of all ages
around the world in such ways as the charity trustees think fit, including awarding to such persons
scholarships, maintenance allowances or grants; or by grants to charities or other organisations
worldwide that provide education; (2) The prevention or relief of poverty or financial hardship anywhere
in the world by providing: grants or loans to individuals in need and/or charities, or other organisations
working to prevent or relieve poverty or financial hardship; (3) To advance the Orthodox Jewish religion
worldwide for the benefit of the public in accordance with the principles of the Code of Jewish Law
(Shulchan Aruch).

Public benefit

The trustees confirm that they have referred to the guidance contained in the Charity Commission's
general guidance on public benefit and in particular to its supplementary public benefit guidance on
advancing education when reviewing the charity's aims and objectives and in planning future activities
and setting grant making policy for the year.

Grant making policy

The charity is funded by donations and investmentincome. The charity gives out grants in line with the
above objects.

There were no grants paid to individuals during the year.

Grants made during the year to institutions are as detailed in the accounts.

The application of the funds by way of grants to either institutions or individuals and is almost always to
institutions.

The trustees consider they have met the public benefit test and outline these achievements below.

The trustees measure the success of achieving the stated aims by the number and value of grants paid
out for each object. The grants paid out in the year are detailed in the notes to the accounts and the
trustees consider they have met their aims successfully this year.

The trustees consider the shorter term aims to be similar to the longer term aims and assess the
achievement of the charity in the same way.




THE SIMMONDS FOUNDATION
Trustees' Annual Report (continued)

Year ended 5 September 2025

Achievements and performance

The charity received £53,694 (2024 £121,419) in donations and grants during the year. The charity
paid out £54,912 (2024 £27,186) by way of grants and support costs. These grants were made in line
with the stated objects of the charity and relate to religious purposes, educational purposes as well as
relief of poverty purposes.

The charity also received £15,130 (2024 £5,500) in investment income during the year.
The charity incurred governance costs comprising professional fees.

All other office costs are borne by a local benefactor and the trustees wish to record their appreciation
to the benefactor for the free use of their offices.

There were no material fundraising costs during the year.
Related party transactions are disclosed as applicable in the notes to the accounts.

There was an overall net income and net movement in funds for the year amounting to £13,912.

Financial review
Investment performance

The investments of the charity have provided a satisfactory return, taking into account the income and
capital growth. This is acceptable when compared to returns from bank deposits for which returns are
far lower.

Reserves policy
The Unrestricted Fund represents the unrestricted funds arising from past operating results.

The Trustees are satisfied that the balance of the Fund is an acceptable level of reserves given the
nature of revenue receipts against grants payable.

In considering the limited financial obligations of the charity, the trustees have resolved to maintain a
minimum reserve roughly equal to six months operational costs.

The trustees have considered the fair value of the investment property taking into account the loan to
value of the properties as well as the nature and exposure of the syndicate properties. The trustees
consider the holding value to be the fair value.

The trustees are delighted to have made many valuable contributions to the community as a result of
this income and hope to be able to do so for many years to come.




THE SIMMONDS FOUNDATION
Trustees' Annual Report (continued)

Year ended 5 September 2025

The trustees' annual report was approved on 1 July 2026 and signed on behalf of the board of trustees
by:

MR

Michael Simmonds
Trustee




THE SIMMONDS FOUNDATION

Independent Examiner's Report to the Trustees of THE SIMMONDS
FOUNDATION

Year ended 5 September 2025

I report to the trustees on my examination of the financial statements of THE SIMMONDS
FOUNDATION ('the charity') for the year ended 5 September 2025.

Responsibilities and basis of report

As the trustees of the charity you are responsible for the preparation of the financial statements in
accordance with the requirements of the Charities Act 2011 (‘the Act).

| report in respect of my examination of the charity's financial statements carried out under section 145
of the 2011 Act and in carrying out my examination | have followed all the applicable Directions given
by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner's statement

I have completed my examination. | confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the
Act; or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the applicable requirements concerning the form
and content of accounts set out in the Charities (Accounts and Reports) Regulations 2008
other than any requirement that the accounts give a ‘true and fair' view which is not a matter
considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

Cod——

Gary Harris
Independent Examiner

Brulimar House
Jubilee Road
Middleton
Manchester
England

M24 2LX

1st July 2026




THE SIMMONDS FOUNDATION
Statement of Financial Activities

Year ended 5 September 2025

Income and endowments
Donations and legacies
Investment income

Total income

Expenditure
Expenditure on charitable activities

Total expenditure

Net income and net movement in funds

Reconciliation of funds
Total funds brought forward

Total funds carried forward

The statement of financial activities includes all gains and losses recognised in the year.

2025
Unrestricted
funds Total funds
Note £ £
4 53,694 53,694
5 15,130 15,130
68,824 68,824
6,7 54,912 54,912
54,912 54,912
13,912 13,912
279,730 279,730
293,642 293,642

All income and expenditure derive from continuing activities.

The notes on pages 9 to 15 form part of these financial statements.

2024

Total funds
£




THE SIMMONDS FOUNDATION

Statement of Financial Position

5 September 2025
2025 2024

Note £ £
Fixed assets
Investments 1 186,507 255,000
Current assets
Cash at bank and in hand 107,615 48,070
Creditors: amounts falling due within one year 12 480 23,340
Net current assets 107,135 24,730
Total assets less current liabilities 293,642 279,730
Funds of the charity
Unrestricted funds 293,642 279,730
Total charity funds 13 293,642 279,730

These financial statements were approved by the board of trustees and authorised for issue on 1 July
2026, and are signed on behalf of the board by:

MR

Michael Simmonds
Trustee

The notes on pages 9 to 15 form part of these financial statements.




THE SIMMONDS FOUNDATION

Notes to the Financial Statements

Year ended 5 September 2025

1.

General information

The charity is a public benefit entity and a registered charity in England and Wales and is
unincorporated. The address of the principal office is 4 TURNER STREET, SALFORD, M7 4PD,
United Kingdom.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Charities Act 2011.

Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern

There are no material uncertainties about the charity's ability to continue.

Judgements and key sources of estimation uncertainty

The trustees consider that no significant judgements or material estimates were required in the
preparation of these financial statements.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or through
the terms of an appeal, and fall into one of two sub-classes: restricted income funds or endowment
funds.




THE SIMMONDS FOUNDATION

Notes to the Financial Statements (continued)

Year ended 5 September 2025

3.

Accounting policies (continued)
Incoming resources

All incoming resources are included in the statement of financial activities when entitlement has
passed to the charity; it is probable that the economic benefits associated with the transaction will
flow to the charity and the amount can be reliably measured. The following specific policies are
applied to particular categories of income:

o income from donations or grants is recognised when there is evidence of entitlement to the
gift, receipt is probable and its amount can be measured reliably.

o legacy income is recognised when receipt is probable and entitlement is established.

. income from donated goods is measured at the fair value of the goods unless this is
impractical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value. Donated facilities and services are recognised in the accounts
when received if the value can be reliably measured. No amounts are included for the
contribution of general volunteers.

o income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restricted.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of financial
activities to which it relates:

. expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

o expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

. other expenditure includes all expenditure that is neither related to raising funds for the charity
nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.
Investments

Unlisted equity investments are initially recorded at cost, and subsequently measured at fair value.
If fair value cannot be reliably measured, assets are measured at cost less impairment.

Listed investments are measured at fair value with changes in fair value being recognised in
income or expenditure.

10



THE SIMMONDS FOUNDATION

Notes to the Financial Statements (continued)

Year ended 5 September 2025

3.

Accounting policies (continued)
Investments in associates

Investments in associates accounted for in accordance with the cost model are recorded at cost
less any accumulated impairment losses.

Investments in associates accounted for in accordance with the fair value model are initially
recorded at the transaction price. At each reporting date, the investments are measured at fair
value, with changes in fair value taken through income or expenditure. Where it is impracticable to
measure fair value reliably the cost model will be adopted.

Dividends and other distributions received from the investment are recognised as income without
regard to whether the distributions are from accumulated profits of the associate arising before or
after the date of acquisition.

Investments in joint ventures

Investments in jointly controlled entities accounted for in accordance with the cost model are
recorded at cost less any accumulated impairment losses.

Investments in jointly controlled entities accounted for in accordance with the fair value model are
initially recorded at the transaction price. At each reporting date, the investments are measured at
fair value, with changes in fair value taken through income or expenditure. Where it is impracticable
to measure fair value reliably the cost model will be adopted.

Dividends and other distributions received from the investment are recognised as income without
regard to whether the distributions are from accumulated profits of the joint venture arising before
or after the date of acquisition.

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable amount
of an individual asset, an estimate is made of the recoverable amount of the cash-generating unit
to which the asset belongs. The cash-generating unit is the smallest identifiable group of assets
that includes the asset and generates cash inflows that largely independent of the cash inflows
from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from
the synergies of the combination, irrespective of whether other assets or liabilities of the charity
are assigned to those units.

Financial instruments

A financial asset or a financial liability is recognised only when the charity becomes a party to the
contractual provisions of the instrument.

1



THE SIMMONDS FOUNDATION

Notes to the Financial Statements (continued)

Year ended 5 September 2025

3.

Accounting policies (continued)
Financial instruments (continued)

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs.

Current assets and current liabilities are subsequently measured at the cash or other consideration
expected to be paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.

Where investments in shares are publicly traded or their fair value can otherwise be measured
reliably, the investment is subsequently measured at fair value with changes in fair value
recognised in income and expenditure. All other such investments are subsequently measured at
cost less impairment.

Other financial instruments, including derivatives, are initially recognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of interest
that is not a market rate, in which case the asset is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes recognised
in the statement of financial activities, with the exception of hedging instruments in a designated
hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised under the appropriate heading in the statement of financial activities
in which the initial gain was recognised.

For all equity instruments regardless of significance, and other financial assets that are individually
significant, these are assessed individually for impairment. Other financial assets are either
assessed individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised immediately, to the extent that the reversal does not
result in a carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairment not previously been recognised.

Donations and legacies

Unrestricted Total Funds Unrestricted Total Funds

Funds 2025 Funds 2024
£ £ £ £
Donations
Donations 53,694 53,694 121,419 121,419

Investment income

Unrestricted Total Funds Unrestricted Total Funds

Funds 2025 Funds 2024
£ £ £ £

Income from other investments 15,130 15,130 5,500 5,500

12



THE SIMMONDS FOUNDATION

Notes to the Financial Statements (continued)

Year ended 5 September 2025

6.

10.

Expenditure on charitable activities by fund type

Unrestricted Total Funds

Funds

£
Charitable activities 54,432
Support costs 480
54,912

Expenditure on charitable activities by activity type

Activities
undertaken
directly
£
Charitable activities 54,432
Governance costs -

54,432

Independent examination fees

Fees payable to the independent examiner for:
Independent examination of the financial statements

Staff costs

Unrestricted
2025 Funds
£ £
54,432 26,706
480 480
54,912 27,186
Support Total funds
costs 2025
£ £
- 54,432
480 480
480 54,912
2025
£
480

The average head count of employees during the year was Nil (2024: Nil).

Total Funds
2024
£
26,706
480

27,186

Total fund
2024

£
26,706
480

27,186

No employee received employee benefits of more than £60,000 during the year (2024: Nil).

Trustee remuneration and expenses

There were no Trustees' expenses paid for the year.

13



THE SIMMONDS FOUNDATION

Notes to the Financial Statements (continued)

Year ended 5 September 2025

1.

12,

13.

Investments

Cost or valuation

At 6 September 2024
Additions

Other movements

At 5 September 2025

Impairment
At 6 September 2024 and 5 September 2025

Carrying amount
At 5 September 2025

At 5 September 2024

All investments shown above are held at cost.

Creditors: amounts falling due within one year

Trade creditors
Other creditors

Analysis of charitable funds

Unrestricted funds

General funds

General funds

At
6 September
2024
£
279,730

At
6 September

Expenditure

£

(54,912)

Expenditure

£

(27,186)

Other
investments
£

255,000

At
5 September
2025
£
293,642

At
5 September
2024
£
279,730

14



THE SIMMONDS FOUNDATION

Notes to the Financial Statements (continued)

Year ended 5 September 2025

14. Analysis of net assets between funds

Investments
Current assets
Creditors less than 1 year

Net assets

Investments
Current assets
Creditors less than 1 year

Net assets

Unrestricted Total Funds

Funds
£
186,507
107,615

(480)

293,642

Unrestricted
Funds
£

2025
£
186,507
107,615

(480)

293,642

Total Funds

15
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The Simmonds Foundation
Trustees’' Annual Report (Incorporating the Director’s Report)

Year anded 5 September 2024

The trustees, who are also the directers for the purposes of company law, present their report and the
unauditad financial statements of the charity for the year ended 5§ September 2024,

Reforence and administrative details
Registered charity name The Simmonds Foundation

Charity registration number 1200285

Princlpal offlce and reglstered 4 Turner Strest
office Salford
M7 4PD

The trustees M Simmonds
Y T Siemiatycld
R Guttman

Independent sxaminer Mr Gary Harris FCA
Brulimar House
Jubilee Road
Middlaton
Manchester
M24 2LX

afa



The Simmonds Foundation
Trustees® Annual Report (Incorporating the Directoi's Report) rcontnusg)

Year ended & September 2024

Structure, governance and management

The Simmonds Foundation is constituted by Memorandum and Articles of Association. [t was registered
as a charity on 5 September 2022 with a charlty number 1200265.

Recruitment and appointment of new trustees would ba In line with the Memorandum and Articles of
Assoclation and with the consent of the trustees. The criteria set for the suitable candidate would be
someone who is sensitive to the needs and demands of the organigation.

There is no chief axacutive officer. The day-to-day affairs are undertaken by Mr M Simmonds on behalf
of the trustees. All major decisions are taken collectively by the trustees and all the trustees give of thelr
time freely. The trustees are unpaid and details of any related party transactions are disclosed as
applicable In the notes to the accounts. The arrangements for setting the pay of the charity’s employees
are the sole domain of the trustess,

Thera are no policies for the induction or training of new trustess,

Risk review C .

The Trusteas have assessed the major risks to which the charity is exposed, in particular those related
to the operations and finances of the Trust, and are satisfled that systems are in place to manage our
exposure to the major risks,

The risks faced by the irust are principaily operational risks from ineffective grant making. These risks
are managed by the trustees researching potentlal beneficlaries before granting donations.

Report back and review procedures strengthen these safeguards to-ensure public bensfit is achleved
from all grants.
Objectives and activities

The objects of the charity are: (1) For the public benefit to promote the education of paople of ail ages
around the world In such ways as the charity trustees think fit, including awarding to such persons
scholarships, msintenance allowances or grants; or by grants to charities or other organisations
worldwide that provide education; (2) The prevention or rellef of poverty or financial hardship anywhera
in the world by providing: grants or loans to individuals In need and/or charities, or other organisations
working to prevent or relieve poverty or financiel hardship; (3) To advance the Orthadox Jewish religion
worldwide for the benefit of the public in accordance with the principles of the Code of Jewish Law

{Shulchan Aruch).

Public benefit )
The trustees confirm that they have referred to the guidance contained in the Charity Commiesion's
general guidance on public benefit and In particular to it supplementary public benefit guidance on
advancing education when reviewing the charity's alms and objectives and in planning future ectivities
and setting grant making policy for the year.




The Simmonds Foundation

Trustees' Annual Report (Incorporating the Director's Report) (continuen

Year ended 5 Septamber 2024

b o lne————.

QGrant making pollcy

The charity is funded by donations &nd invesiment income. The charity gives out grants in line with the
above objects.

There wera no grants paid to Individuals during the year.

Grants made during the year to institutions are as detalled in the accounts.

The application of the funds by way of grants to either institutions or individuals and is almost always o
institutions.

The trustees consider they hava met the public benefit test and cutiine these achisvements below.
The trustees measure the success of achieving the stated aims by the number and value of grants pald
out for each object. The grants paid out in the year are detailad in the notes to the accounts and the
trustees consider they have met their aims successfully this year.

The frustees consider the shorter term aims to be similar to the: longer term aims and assess the
achievement of the charity in the same way.

Strategle report

The following sections for achievements and performance and financial revisw form the strategic report
of the charity.

Achlevements and performance

The charity recelved £89,419 In donations during the yaar. The-&ﬁ’arity paid aut £26,706 by way of
grants and support costs. These grants were made In line with the stated objects of the charity and
relata to religious purposes, educational purposes as well as relief of poverty purposes.

The charity also received £5,500 Iin Investment income during the year as well as grant income of
£32,000.

The charily incurrad governance costs comprising professional fees.

All other office coste are borne by a local benefactor and the trusfégs wish to record their appraciation
to the benefactor for the free use of their offices.

There were no material fundraising costs during the year.
Related party transactions are disclosed as applicable in tha notes to the accounts.

There was an overall net income and net movement in funds for the year amounting to £98,733.




The Simmonds Foundation
Trustees' Annual Report (Incorporating the Director's Report) iontnued

Year ended § September 2024

Flnancial review Investment psrformance

The investments of the charity have provided a satisfactory return, taking Into account the Inoome and
capital growth. This is acceptable when compared to retums from bank deposits for which retums are
far lower.

Ressrves policy _
The Unrestricted Fund represents the unrestricted funds arising from past operating results.

The Trustess ara satisfisd that the balance of the Fund is an acceptsble tevel of reserves glven the
nature of revenue racelipts against grants payable.

in considering the limited financial obligations of the chdrity, the trustees have rasolved to maintain a
minimum reserve roughly equal to six months operational costs.

The trustees have considered the fair value of the Investment property taking into account tha loan to
value of the properties as well as the nature and exposure of the syndicate properties. The trustees
consider the holding value to be the fair value.

The trustees are defighted to have made many valuable contributions to the community as a result of
this income and hope to ba able to do so for many years o come,

The trustees’ annual report and the sirategic report were approved on 28 June 2025 and signed on
behalf of the board of trustees by:

M Simmonds
Trustee

oy



The Simmonds Foundation

Company Limited by Guarantee

(continued)
Independent Examiner's Roport to the Trustees of The Simmonds Foundatlon

Year ended 5 September 2024

| report to the trustees on my examination of the financial statements of The Simmonds Foundation ('the
charity') for the year ended 5§ September 2024,

Responsibilities and basls of raport

As the Trustees of the Charity you are responsibla for the preparation of the accounts In accordance
with the requirements of the Charitiea Act 2011 ('the 2011 Act!).

We report in respect of our examination of the Charity's accounts carried out under section 146 of the
2011 Act and In carrying out our examination we have followed the applicable Directions given by the
Charlty Commission under section 145(5)(b} of the 2011 Act. "~ -

Independent examiner's statement

I have completed my examination. | confirm that no matters have come to my attention in connection
with the examination giving me cause to believe:

1. accounting records were not kept in reapect of the Charity as required by section 130 of the
2011 Act; or

2. thefinancial statements do not accord with those records: or

3. the accounts do not comply with the applicable requirements concerning the form and content
of accounts set out in the Charities (Accounte and Reports) Regulations 2008 other than any
requirement that the accounts give a 'true and fair' view which is not a matter considered gs
part of an Independent examinationor

4. the financlal statements have not been prepared in .sccordance with the methods and
principles of the Statement of Recommended Practica for accounting and reporting by
charities applicable to charities preparing their accounts in accordance with the Flnancial
Reporting Standard applicable in the UK and Republic of Irelend (FRS 102).

I have no concerns and have come across no other matters In connaction with the examination to which
attention should be drawn In this report In order to enable a proper understanding of the accounts to be

reached.

Catt—=.

Mr Gary Harrls FCA
Independent Examiner

26 Juna 2025




‘The Simmands Foundation

Statement Of Financlal Activities
For the year endod 5th Septarber 2024
2024 2023
Nofes  Unrestricted Unrestricted
Funds Funda
£ £
INCOMING RESQURCES
Incoming resources from gensrated funds
Voluntary income 2 121,419 102,321
Irvestment return 5,500 1,183,
Total Incoming resourcea 126,818 S
RESOURCES EXPENDED
Charitable activitiea ] 268,708 13,087
Govemance costs 4 480 480
Tota! resources expansed 27,186 13577
NET INCOMING RESOURCES 90,733 179,877
Funds brought forward from pravious period 179,907 -
TOTAL FUNDE CARRIED FORWARD 270,730 70.077
——— Acaliwinttrit bl

CONTINUING OPERATIONS

All incoming resources and resources expended arfse from continuing activities.

The notes form part of these financial statoments
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The Simmonds Foundalion

Balance sheat
For the year ended Sth Septerber 2024
" 2024 2023
Notes Unrestricted Unrestricted
funds funds
£ £

FIXED ASSETS
Tangible assets 6 256,000 268,000
CURRENT ASSETS
Cash at bank 48,070 25,357
Other dehtors
HMRC dehtor
CREDITORS
Amaunts faling due within one year 7 23,340 100,360
NET CURRENT LIABILITIES 24,730 {75,003)
TOTAL ASSETS LESS CURRENT LIABILITIES 278,730 i 179,007
CREDITORS
Amounts falling due after one yeat - -
NET ASSETS ETEITE 1 Faiﬁ?
FUNDS
Urrestricted funda 8 278,730 178,997
TOTAL FUNDS 579!733 _ 175._35_7

The financial statemenis were approved by the Board of Trustees on 26/06/2024 and ware signed on its behalf by:

ON BEHALF OF THE BOARD:
[N e
i

The notes form part of thesa financial statements
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The Simmonda Foundation

Notes to the Financlal Statements
For the ysar endad 5th September 2024

ACCOUNTING POLICIES

Accounting convention .
The finanaclal statements have been prepared under the histarical cost converition and In accordance with the

statement of recommendad practice: Accounting and Raporting by charities preparing their aceounts in accordance
with the Financia! Reporting Standard applicable In the UK and Repubiic of Ireland (FRS 102) lssued on 18 July 2014
and with the Charitles Act 2011

Financial reporting standard number 1 )
Examption has been taken from praparing a cash flow statement on tha grounds that the charlty qualfies as a

srhall charity.

Incoming resources R
All Incoming rasources are included on the Statement of Financlal Activities whan the charity Is fegafly entltied
to the Income and the amount can be quantified with reasaonable aczuracy.

Reaources expendad ‘
Expenditurs is accountad for on an accruals basis and has been classified under the headings that aggregate

all coats reiated to the category. Where costs cannot be directly attributed to particular headings they have
been allocated to activitias on a basis conaistent with the use of resources.

Tanglble fixed assats
Depreolation is provided at the following annual rates in order to write off each asset over ita estimated useful
life.

Flxtures and fittings ~ 20% reducing balance

Taxation
The charity Is exempt from tax on Is charitable activities.

Fund accounting
Unrastricted funds can be used in accordanca with the charltabla objactives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposss within #he objects of the charity,
Restriction arises when spacified by the donor or when funds are raised for particular restricted purposss.

Further expianation of the nature and purpoee of each each fund Is included In the notes to the financlal
statements. "

VOLUNTARY INCOME

2024 2023
£
Denatlons 88,419 188,721
Granis: 32,000 36800

TG iy

CHARITABLE ACTIVITIES COSTS
Direct Governance Total
costs Costs cosis
2024 2024 2024
£ £ £
Other chantable activitles 26,708 - 26,708
Governance cost - " 480 480
26,708 08 480" 27,186
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The Simmonds Foundation

Notes to tha Plnanclal Statemvents - continued
For the year ended &th September 2024

GOVERNANCE COSTS
2024 2023
£ £
Accountancy fess 480 aso
480 380"
S =] R
TRUSTEES EXPENSES
There were no Trustees’ expensas pald for the yaar 5th September 2024
FIXED ASSETS
Property Syndicate Investments Total
£ E £
COSsT
At 8th Septembar 2023 100,000 155,000 .2586,000
Addiiions - -
Disposals - . :
At 6th September 2024 106,660 155 000 265000
DEPREGIATION .
Al 6th September 2023 - . -
Dapn sold saget - -
Charge for the year - - "
At 5th September 2024 - - z
NET BOOK VALUE
At 6th September 2024 100,000 155000 255 000
At 5th September 2023 100,000 186 000 255000
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2024 2023
= £
Membar Losns 22 500 100,000
Atcountancy 840 360
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The Simmonds-Foundation

Notes to the Financlal Statements - continued
For the year entded 6th September 2024

MOVEMENT IN FUNDS

As at Net movement Asat
06/09/2023 in funds 05/00/2024
£ £ £
Unrestricted funds
Ganeral fund 178,997 98,733 279,730
TOTAL FUNDS g 1_79.957 . 99_1@3_ . 573175'5

Net movement in funds, included in the above are as follows:

Incoming Resources Movement
resources expended In funds
£ . £ £
Unrestricted funds
General fund 126,919 27,186 88,733
128819 27,186 733
TOTAL FUNDS 919 A — 99733
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The Simmonds Foundation
Trustees' Annual Report (Incorporating the Director's Report)

Year ended 5§ September 2023

The trustees, who are also the directors for the purposes of company law, present their report and the
unaudited financial statements of the charity for the year ended 5 September 2023,

Reference and administrative details
Registered charity name The Simmonds Foundation

Charity registration number 1200265

Principal office and registered 4 Turner Street
office Salford
M7 4PD

The trustees M Simmonds
Y T Siemiatycki
R Guttman

Independent examiner Mr Gary Harris FCA
Brulimar House
Jubilee Road
Middleton
Manchester
M24 2LX




The Simmonds Foundation
Trustees’ Annual Report {Incorporating the Director's Report) continved)

Year ended 5 September 2023

Structure, governance and management

The Simmonds Foundation is constituted by Memorandum and Articles of Association. Itwas registered
as a charity on 5 September 2022 with 3 charity number 1200265,

Recruitment and appointment of new trustees would be in line with the Memorandum and Articles of
Association and with the consent of the trustees. The criteria set for the suitable candidate would be
someone who is sensitive to the needs and demands of the organisation.

There is no chief executive officer. The day-to-day affairs are undertaken by Mr M Simmonds on behalf
of the trustees. All major decisions are taken collectively by the trustees and all the trustees give of their
time freely. The trustees are unpaid and details of any related party transactions are disclosed as
applicable in the notes to the accounts. The arrangements for setting the pay of the charity’s employees
are the sole domain of the trustees.

There are no policies for the induction or training of new trustees.

Risk review

The Trustees have assessed the major risks to which the charity is exposed, in particular those related
to the operations and finances of the Trust, and are satisfied that systems are in place to manage our
exposure to the major risks.

The risks faced by the trust are principally operational risks from ineffective grant making. These risks
are managed by the trustees researching potential beneficiaries before granting donations.

Report back and review procedures strengthen these safeguards to ensure public benefit is achieved
from all grants.
Objectives and activities

The objects of the charity are; (1) For the public benefit to promote the education of people of all ages
around the world in such ways as the Charity trustees think fit, including awarding to such persons
scholarships, maintenance allowances or grants; or by grants to charities or other organisations
worldwide that provide education; (2) The prevention or relief of poverty or financial hardship anywhere
in the world by providing: grants or loans to individuals in need and/or charities, or other organisations
working to prevent or relieve poverty or financial hardship; (3) To advance the Orthodox Jewish religion
worldwide for the benefit of the public in accordance with the principles of the Code of Jewish Law
(Shulchan Aruch).

Public benefit

The trustees confirm that they have referred to the guidance contained in the Charity Commission's
general guidance on public benefit and in particular to its supplementary public benefit guidance on
advancing education when reviewing the charity's aims and objectives and in planning future activities
and setting grant making policy for the year.




The Simmonds Foundation
Trustees’ Annual Report (Incorporating the Director's Report) (continuea)

Year ended 5 September 2023

Grant making policy

The charity is funded by donations and investment income. The charity gives out grants in line with the
above objects.

There were no grants paid to individuals during the year,

Grants made during the year to institutions are as detailed in the accounts.

The application of the funds by way of grants to either institutions or individuals and is almost always to
institutions,

The trustees consider they have met the public benefit test and outline these achievements below.
The trustees measure the success of achieving the stated aims by the number and value of grants paid
out for each object. The grants paid out in the year are detailed in the notes to the accounts and the
trustees consider they have met their aims successfully this year,

The trustees consider the shorter term aims to be similar to the longer term aims and assess the
achievement of the charity in the same way.

Strategic report

The following sections for achievements and performance and financial review form the strategic report
of the charity.

Achievements and performance

The charity received £188,721 in donations during the year. The charity paid out £13,097 by way of
grants and support costs. These grants were made in line with the stated objects of the charity and
relate to refigious purposes, educational purposes as well as relief of poverty purposes.

The charity also received £1,133 in investment income during the year as well as grant income of £3,600.

The charity incurred governance costs comprising professional fees.

Al other office costs are borne by a local benefactor and the trustees wish to record their appregciation
to the benefactor for the free use of their offices.

There were no material fundraising costs during the year.

Related party transactions are disclosed as applicable in the notes to the accounts.

There was an overall net income and net movement in funds for the year amounting to £179,997.
Financial review Investment performance

The investments of the charity have provided a gross return of 4.42% in the year. This is acceptable

when compared to returns from bank deposits for which retums are far lower and do not take into
account any capital growth potential.




The Simmonds Foundation
Trustees’ Annual Report (Incorporating the Director's Report) ionnueq

Year ended 5 September 2023

The trustees consider this acceptable when compared with returns available on deposits in any of the
banking instilutions. These property investment returns are not at the expense of any exposure of
loan to value covenants that would put these investments at risk. Additionally, the trustees hope that
the shares will rise in value in the future,

Reserves policy
The Unrestricted Fund represents the unrestricted funds arising from past operating resulis.

The Trustees are satisfied that the balance of the Fund is an acceptable level of reserves given the
nature of revenue receipts against grants payable.

In considering the limited financial obligations of the charity, the trustees have resolved to maintain a
minimum reserve roughly equal {o the net current assets of the charity.

The trustees have considered the fair value of the investment property taking into account the loan to
value of the propetties as weil as the nature and exposure of the syndicate properties. The trustees
consider the holding value to be the fair value.

The trustees are delighted to have made many valuable contributions to the community as a result of
this income and hope to be able to do so for many years to come.

The trustees’ annual report and the strategic report were approved on 29 February 2024 and signed
on behalf of the board of trustees by:

.,_/

M Simmonds
Trustee




The Simmonds Foundation

Company Limited by Guarantee

(continued)
Independent Examiner's Report to the Trustees of The Simmonds Foundation

Year ended 5§ September 2023

I report to the trustees on my examination of the financial statements of The Simmonds Foundation ('the
charity’) for the year ended 5 September 2023.

Responsibilities and basis of report

As the trustees of the company (and also its directors for the purposes of company law) you are
responsible for the preparation of the financial statements in accordance with the requirements of the
Companies Act 2006 (‘the 2006 Act).

Having satisfied myself that the accounts of the company are not required to be audited under Part 16
of the 2008 Act and are eligible for independent examination, | report in respect of my examination of
the charity’s accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act). In
carrying out my examination | have followed the Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

I have completed my examination. | confirm that no matters have come to my attention in connection
with the examination giving me cause to believe:

1. accounting records were not kept in respect of the charity as required by section 386 of the
2006 Act; or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the accounting requirements of section 396 of the
2006 Act other than any requirement that the accounts give a ‘true and fair' view which is not
a matter considered as part of an independent examination; or

4. the financial statements have not been prepared in accordance with the methods and
principles of the Statement of Recommended Practice for accounting and reporting by
charities appilicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

Coodl—

Mr Gary Harris FCA
Independent Examiner

29 February 2024




The Simmonds Foundation

Balance sheet
For the year ended 5th September 2023

2023
Notes Unrestricted
funds
£

FIXED ASSETS
Tangible assets & 255.000
CURRENT ASSETS
Cash at bank 25.357
Other debtors
HMRC debtor
CREDITORS
Amounts falling due within one year 4 100,360
NET CURRENT LIABILITIES - 75,003
TOTAL ASSETS LESS CURRENT LIABILITIES 179,997
CREDITORS
Amounts falling due after one year
NET ASSETS 179,997
FUNDS
Unrestricted funds 8 179,997
TOTAL FUNDS 179,997

The financial statements were approved by the Board of Trusiees on 22/01/2024 and were signed on its behalf by:

ON BEHALF OF THE BOARD:

Trustee

The notes form part of these financial statements
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The Simmonds Foundation

Statement Of Financlal Activities

For the year ended 5th September 2023

INCOMING RESOURCES

Incoming resources from generated funds
Voluntary income
Investment return

Total incoming resources

RESOURCES EXPENDED

Charitable activitles
Governance costs

Total resources expensed

NET INCOMING RESOURCES
Funds brought forward from previous perlod

TOTAL FUNDS CARRIED FORWARD

CONTINUING OPERATIONS

2023
Notes Unrestricted
Funds
£
2 192,31
1,133
193,454
3 13,097
4 360

13,457

179,997

179,997

All incoming resources and resources expended arise from continuing activities.

The notes form part of these financial statements
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The Simmonds Foundation

Notes to the Financlal Statements
For the year ended 5th September 2023

ACCOUNTING POLICIES

Accounting convention

The finanacial statements have been prepared under the historical cost convention and in accordance with the
statement of recommended practice: Accounting and Reporting by charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issued on 16 July 2014
and with the Charities Act 2011

Financial reporting standard number 1
Exemption has been taken from preparing a cash flow statement on the grounds that the charity qualifies as a
small charity.

Incoming resources
All incoming resources are included on the Statement of Financial Activities when the charity is legally entitled
to the income and the amount can be quantified with reasaonable accuracy.

Resources expended

Expenditure is accounted for on an accruals basis and has been classified under the headings that aggregate
all costs related to the category. Where costs cannot be directly attributed to particutar headings they have
been allocated to activities on a basis consistent with the use of resources.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life,

Fixtures and fittings ~ 20% reducing balance
Maotor vehicles - 20% reducing balance
Taxation

The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees,

Restricted funds can only be used for particular restricted purposes within the objects of the charity.
Restriction arises when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each each fund is included in the notes to the financial
statements.

VOLUNTARY INCOME
2023
£
Donations 188,721
Grants 3,600
192,321

CHARITABLE ACTIVITIES COSTS

Direct Governance Total

costs Costs cosls

2023 2023 2023

£ £ £

Other charitable activities 13,097 - 13,097
Governance cost - 360 360

13,097 360 13,457

——— ———— - —————_}
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The Simmonds Foundation

Notes to the Financial Statements - continued
For the year ended 5th September 2023

GOVERNANCE COSTS
2023
£
Accountancy fees 360
360
]
TRUSTEES EXPENSES
There were no Trustees’ expenses paid for the year 5th September 2023
FIXED ASSETS
Property Syndicate Investments Total
Standard & GeiAmco Financial
£ £ £
cosT
At 6th September 2022 - - -
Additions 100,000 155,000 255,000
Disposals - - -
At 5th September 2023 100,000 155,000 255,000
DEPRECIATION
At 6th September 2022 - - -
Depn sold asset - - -
Charge for the year - - -
At 5th September 2023 - - -
NET BOOK VALUE
At 6th September 2023 100,000 155,000 255,000
At 5th September 2022 - - -
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2023
£
Member Loans 100,000
Accountancy 360
100,360
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The Simmonds Foundation

Notes to the Financial Statements - continued
For the year ended 5th September 2023

MOVEMENT IN FUNDS

As at Net movement As at
06/09/2022 in funds 05/09/2023
£ £ £
Unrestricted funds
General fund 179,997 179,997
TOTAL FUNDS - 179,997 179,997
Net movement in funds, included in the above are as follows:
Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
General fund 193,454 13,457 179,997
TOTAL FUNDS 193,454 13,457 179,997
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