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Trustees Annual Report for the year ended 5th April 2024

History, objectives and activities of the Trust

Meifod-Pre-school was established as a registered charity on 2nd March 1994. 

The trustees converted the trust body into a charitable incorporated organisation (CIO) during this year. 

Both the initial donations and additional funds received since have been under terms which allow the trustees
to either retain the amounts as capital or to expend them as revenue.

The rules and constitution give the trustees the power to apply the funds in such a manner as they think fit for
the  development  and  education of  children  under  statutory  school  age.  The  trustees currently  employ  a
number of staff as a registered employer and operate a pre-school setting.

The trustees identify projects and liabilities they wish to or need to support or meet for the better operation of
the  service  they  provide  to  children,  parents  or  carers.  The  Trust  does  not  make  grants  to  people  or
organisations. The Trust also has a policy of refraining from responding to any correspondence or other form
of communication unless it relates to the general management of the Trust.

Management and governance arrangements

1. The rules and constitution dictate that membership shall be open to anyone who has an interest in 
assisting the Trust to achieve its aim and is willing to adhere to the rules of the Trust. 

2. Where it is considered that membership would be detrimental to the aims and activities of the Trust, 
the Management Committee shall have the power to refuse membership, or may terminate or 
suspend the membership of any member by resolution passed at a meeting. 

3. Members shall have the right to appeal via an independent adjudicator determined by mutual 
agreement of the management committee. Any member of the association may resign his/her 
membership by providing the Secretary with written notice.

4. The Trust shall be administered by a management committee of no less than three (3) people and no 
more than fifteen (15) who must be at least 18 years of age. Members will be elected for a period of 
up to one year, but may be re-elected at the Trust’s AGM.

Achievements and performance of the Trust

During the year  the trust  has  successfully  carried  out  the promotion of  all  the  objectives set  out  in  the
formation document. 

Financial review, investment policy and reserves

The trustees do not comment on any financial review nor are they required to (SORP paragraphs 54 and 56).
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Future Plans

The trustees intend to  continue to provide a  pre-school  setting and to maintain and upgrade the setting
premises for the benefit of children under statutory school age and staff, alike.

Statement of trustees’ responsibilities

Charity Law requires the trustees to prepare financial statements for each financial year which show a true and
fair view of the state of affairs of the charity and its financial activities for that period. In preparing those
financial statements, the trustees are required to:

 select suitable accounting policies and then apply them consistently.

 make judgements and estimates that are reasonable and prudent.

 state whether applicable accounting standards and statements of recommended practice have been
followed, subject to any departures disclosed and explained in the financial statements; and

 prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the charity will continue in operational existence.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at
any time the financial position of the charity and to enable them to ensure that the financial statements
comply with the Charities Act 1993. They are also responsible for safeguarding the assets of the charity and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Independent Examiner

The trustees intend to ask an examiner to undertake the independent examination of the Trust in the following
year.
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Independent examiner’s statement
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Meifod Pre-school      
Statement Of Financial Activities For The Year Ended 5th April 
2024      
       

 
Note

s  Year to 05/04/2024  Year to 05/04/2023 
Incoming Resources      
       
Incoming Resources From      
Generated Funds      
•  Fees 1 £8,351.29 £6,494.27
•  Funding & Grants 2 £40,806.44 £40,498.98
•  Training Funds 3 -  
•  Fundraising including activities 4 £799.59 £838.00
•  Donations 5 £109.00 £200.00
•  Food Provisions (snack and meal fees)   £601.00  

•  Interest Received (Gross)  
 £                                     
-    

       
Total Incoming Resources    £50,667.32 £48,031.25
       
Resources Expended      
       
Cost Activities      
•  Snacks & food provisions   £1,517.49  
•  Accommodation, facilities & resources   £7,059.96 £6,711.62
•  Miscellaneous    -  - 
• Activities   £866.37  
Costs Of Operations      
•  Employment Costs   £44,009.59 £37,065.29
•  Governance Costs   £759.04 £818.03
•  Bank Charges   £60.40 £60.80
• Communications   £560.04  
       
Total Resources Expended   £54,832.89  £44,655.74 
       
Net Incoming Resources     -£4,165.57 £3,375.51
       
       
Petty cash over by (when banked)   £19.67  
Debt from previous year   -£941.00  
       
Reconciliation Of Funds      
       
Funds Brought Forward   £31,160.95 £27,785.44
       
Funds Carried Forward   £26,074.05 £31,160.95
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Notes to The Accounts

1. Accounting Policies

In preparing the accounts the following accounting policies have been complied with:

a) The accounts have been prepared on the historic cost convention with the exception that investments are valued at market value. The accounts
are in accordance with applicable accounting standards, the Charities SORP 2005 (Accounting and Reporting by Charities) and comply with the
Charities (Accounts and Reports) Regulations 2005 issued under Charities Act 1993.

b) No investment income was received in the year to 5th April 2024 in the form of bank interest received. No other investment income was received
in the year to 5th April 2024. 

c) Gift Aid reclaimable by reason of throughput to a registered charity is has not been claimed and so is not reflected in the accounts.

d) Expenditure on projects and liabilities is recorded once the trust has made an unconditional commitment to make any such payment and this is
communicated to the payee or the payment has been made, whichever is the earlier. The trust has not made any commitments of more than
one year.

e)  Other expenditure is included in the accounts on an accruals basis.

f) The trustees are empowered to use any donations to be spent as income or retained as capital at the trustees’ discretion. All such receipts are
unrestricted unless they are specifically identified as restricted funds in the account.

g) Any gifts received other  than in  the form of  monies  are  treated as  having no value in  the hands of  the trustees and are  distributed or
incorporated into the setting unencumbered and without reflection in the accounts.

2. Taxation

The trust is a registered charity and accordingly it is exempt from taxation on its income other than trading income. The trust did not carry out any trade
activities which could be deemed taxable in the year to 5th April 2024. Donations, sponsorship and other receipts generally are treated as non-taxable
where they are applied for charitable purposes.



3. Related Party Transactions

4. Fees

Fees were incurred by individuals on the understanding that any unpaid funds should be accumulated in the trust accounts and payment should be
requested at the discretion of the trustees. The sums received were:

Fees

2+ £2,347.79
3+ £5,134.50
Afterschool Club £869.00
Snack money £601.00
Bad debt write off

£8,952.29
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5. Funding

Funding was received from Powys and Ceredigion County Councils. Additionally, two payments were received from Action For Children. 

Funding    
     
Funding Payments Received    
     
Powys County Council 28/04/2023 £7,040.50
  29/08/2023 £250.00
  13/09/2023 £5,607.85
  11/12/2023     £3,531.81 
  29/01/2024  £4,205.89 
  02/02/2024   £165.81 
  06/03/2023  £500.00 
  28/03/2024  £2,973.00 
    £24,274.86
     
Action For Children 02/06/2023 £666.20
  01/09/2023 £817.88
    £1,484.08
     
     
     
     
Ceredigion County Council 12/04/2023 £500.00
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  16/05/2023 £250.00
  11/07/2023 £1,000
  12/09/2023 £1,387.50
    £3,137.50
     
   Total £28,896.44
     
Grants Payments Received    
     
Welsh Government 10/05/2023 £300
  30/05/2023 £300
  14/06/2023 £100
  26/06/2024 £200.00
  06/07/2023 £200.00
  21/07/2023 £400.00
  23/08/2023 £950.00
  13/10/2023 £2,200.00
  31/10/2023 £780.00
  14/11/2023 £440.00
  22/11/2023 £340.00
  28/12/2023 £1,700.00
  15/01/2024 £340.00
  01/02/2024 £1,260.00
  29/02/2024 £1,480.00
  18/03/2024 £920
     
   Total:  £11,910
     
Total funding and grants   £40,806.44

6. Training Funds

No funding was received to cover the costs associated with staff training. 
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7. Fundraising

During the year the following amount were credited as fundraising:

Fundraising    
     
Internal fundraising Sponsor 25/05/2023 £40.00
  Sponsor 25/05/2023 £35.00
  Sponsor 25/05/2023 £50.00
   Sponsor 25/05/2023 £115.00
  Sponsor 25/05/2023 £12.00
   Sponsor 25/05/2023 £18.00
   Sponsor 25/05/2023 £20.00
   Sponsor 25/05/2023 £100.00

   Sponsorship 12/06/2023 £50.00

   Raffle 13/11/2023 £20.00

   Raffle 15/11/2023 £5.00

   Raffle 18/12/2023 £10.00

   Raffle 18/12/2023 £50.00

   Meifod Show (cheque) 07/11/2023 £50.00

    £575.00
     
Powys Lotto 10/05/2023 £16
  13/06/2023 £17.00

  11/07/2023 £12.00
  07/08/2023 -£20.00

  08/08/2023 £15.00
  05/09/2023 £12.00
  03/10/2023 £11.00
  14/11/2023 £10.00
  12/12/2023 £8.00
  09/01/2024 £8.00
  21/02/2024 £10.00
  19/03/2024 £8.00
  04/04/2024 £6.00
     
    £113.00
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Alphagraphics 17/01/2024 £41.01
     
  Total £729.01
     

8. Donations

During the year the following amount were credited as Donations:

Donations

15/04/2023 Hoodie £12
15/04/2023 Hoodie £12
19/04/2023 Hoodie £12
19/04/2023 Hoodie £12
23/04/2023 2 x Hoodie £24
09/05/2023 Hoodie £12.00
21/07/2023 Hoodie £12.00
17/10/2023 Hoodie £13.00

£109

07/11/2023 - First place for float at Meifod 
Carnival £50.00 Cheque

£50.00

9. Interest Received (Gross)

No bank interest was accrued or credited. 
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10. Accommodation, Facility & Resource costs

Accomodation, Facilities & Resources

Lease*  - 
Website & Telephones £891.04
Resources £6,512.52
Accomodation - Repairs & Improvements  - 
ActivitIes £810.79
Hot meals & food provision £1,517.49
Professional Fees £664.20

 £              10,396.04

11. Employment Costs

Employment costs were incurred as follows:

Employment Costs

Wages (Staff Salaries - Nett) £39,900.95
HMRC (Direct Taxation & Employers National  Insurance) £2,559.48
Pension Contributions (Nest) £1,549.16
Training £216.00

Total  £            44,225.59

12. Governance Costs
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The costs of meeting the trust’s legal obligations and in operating a payroll and engaging staff were as follows:

Governance Costs

Business and Employer Insurances (Towergate Insurance Brokers) £310.84
DBS £53.20
ICO - GDPR £35.00
CIO - medical
Payroll/Accountacy Fees (Morgan Griffiths LLP) £360

Total  £             759.04

13. Analysis of Debtors

                There were no debtors as of 5th April 2024.

14. Analysis of Creditors

There were no creditors as at 5th April 2024.

15. Analysis of Fund Assets and Liabilities

Closing Bank Balances

HSBC Bank plc (40-30-11) 01029878 charitable main £25,965.60
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Meifod Pre-school      
Balance Sheet For The Year Ended 5th April 
2024      
       

 
Note

s  Year to 05/04/2024 
 Year to 
05/04/2023 

Fixed Assets      
       

•  Investments    £                                     -   
 £                              
-   

•  Tangibles    £                                     -   
 £                              
-   

       

     £                                     -   
 £                              
-   

       
Current Assets      
       
•  Cash At Bank   £25,965.60 £30,149.64
•  Cash In Hand   £108.45 £70.31
       
     £26,074.05  
       
Debtors: Amounts Falling Due      
Within One Year     £941.00
       
Net Current Assets    £26,074.05 £31,160.95
       
Net Assets    £26,074.05 £31,160.95
       
       
Represented By      
Restricted Fund   £10,225.92 £10,225.92
Unrestricted Fund    £15,848.13 £20,935.03
       
Total Funds   £26,074.05 £31,160.95
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The unrestricted funds of the trust may be applied for any purpose set out in the Trustees’ Annual Report at the discretion of the trustees. The restricted funds
held must be disbursed on capital expenditure pertaining to the improvement or replacement of toilet and related plumbing expenditure.
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Meifod Playgroup

Income & Expenditure 
06/04/2023 to 05/04/2024

INCOME EXPENDITURE

Fees 2+   2,347.79 Food provisions   1,159.82  
Fees 3+   5,134.50 Provision of hot meals   357.67  
Fees - ASC   869.00 Lease   0.00  
Funding 3+   28,896.44 Communications   560.04  
Training Funds   0.00 Resources   6,512.52  
Fundraising & Donations   788.01 Training   0.00  

Activities & Photos   120.58
Accomodation - Repairs & 
Improvements   0.00  

Food provisions   601.00 Professional Fees & Training   995.64  
Grants 11,910.00 Insurance   310.84  

Employment Costs   39,900.95  
PAYE/NIC   2,559.48  
Pension 1,549.16  
Activities & Photos   866.37  
Bank Charges & Interest   60.40  

£50,667.3
2

£54,832.8
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BANK ACCOUNT
06/04/2023 to 05/04/2024

Opening bank balance as at 
05/04/2023

£30,149.6
4 Closing bank balance as at 31/08/2023

£24,099.5
0

Petty Cash £0.00
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Opening bank balance 05/04/2023
£30,149.6

4

Plus income
£50,515.3

2

Minus Expenditure
£54,789.3

4
Plus Petty cash opening amount £70.31
Plus Petty cash amount over when banked £19.67

£25,965.6
0

Difference £0.00

Closing bank Balance as at 
05/04/2024

£25,965.6
0

Petty Cash £0.00 £54.62 Paid into bank account 20/02/2024

Petty Cash held by Preschool £108.45
Total PC for year: £88.78 + £19.67 which was cash amount over by when 
banked

Total
£26,074.0

5
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