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Period end Income Expenditure Assets Employees
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The Trustees present their annual report and financial statements for the year ended 30 June 2025.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the 
financial statements and comply with the Charity's [governing document], the Charities Act 2011 and "Accounting 
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in 
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" 
(effective 1 January 2019).

Objectives and activities

The charity's objectives as set out in its governing document are: to advance in life and relieve the needs of young 
people, with a focus on young people who are socially and/or economically disadvantaged, through:
(a) the provision of recreational and leisure-time activities provided in the interests of social welfare, designed to
improve their conditions of life; and
(b) providing support and activities which develop their skills, capacities and capabilities to enable them to
participate in society as mature and responsible individuals.

Public benefit
The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the 
Charity should undertake.

Achievements and performance
The attached report provides full details of the Charity's achievements and performance during the year.

Financial review

Full details are presented throughout the report. As per the terms of the grant, unspent funds realting to a 
discontinued project were returned to The National Lottery during the year.

Reserves policy
It is the policy of the Charity that unrestricted funds which have not been designated for a specific use should be 
maintained at a level equivalent to between three and six month’s expenditure. The Trustees consider that reserves 
at this level will ensure that, in the event of a significant drop in funding, they will be able to continue the Charity’s 
current activities while consideration is given to ways in which additional funds may be raised. This level of reserves 
has been maintained throughout the year.

Structure, governance and management
The Charity is a CIO governed by its Constitution dated 5 August 2022 whose registered office is 58 Wellington 
Avenue, London, N15 6BA

The Trustees who served during the year and up to the date of signature of the financial statements were:
B Rottenberg
E Sekula
J Reichman

The trustees administer the day-to-day affairs of the charity. None of the Trustees have any beneficial interest in the 
charity.
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The Trustees' report was approved by the Board of Trustees.

E Sekula
Trustee

22 April 2026
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I report to the Trustees on my examination of the financial statements of Inspire A Teen (the Charity) for the year 
ended 30 June 2025.

Responsibilities and basis of report
As the Trustees of the Charity you are responsible for the preparation of the financial statements in accordance with 
the requirements of the Charities Act 2011 (the 2011 Act).

 I report in respect of my examination of the Charity’s financial statements carried out under section 145 of the 2011 
Act. In carrying out my examination I have followed all the applicable Directions given by the Charity Commission 
under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
Your attention is drawn to the fact that the charity has prepared financial statements in accordance with Accounting 
and Reporting by Charities preparing their accounts in accordance with the Financial Reporting Standard applicable 
in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and Reporting by Charities: Statement 
of Recommended Practice issued on 1 April 2005 which is referred to in the extant regulations but has now been 
withdrawn.

I understand that this has been done in order for financial statements to provide a true and fair view in accordance 
with Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

 I have completed my examination. I confirm that no matters have come to my attention in connection with the 
examination giving me cause to believe that in any material respect:
1 accounting records were not kept in respect of the Charity as required by section 130 of the 2011 Act; or
2 the financial statements do not accord with those records; or
3 the financial statements do not comply with the applicable requirements concerning the form and content of 

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the 
accounts give a true and fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention 
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Pini Shebson ACA

CHS Accountants Ltd
Lower Ground Floor
13 High Road
London N15 6LT

Dated: 22 April 2026
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Unrestricted Unrestricted
funds funds
2025 2024

Notes £ £

Income from:
Donations and legacies 3 100,877 127,890

Total income 100,877 127,890

Expenditure on:
Raising funds 4 - 9,644
Charitable activities 5 96,862 106,348
Other expenditure 10 298 302

Total expenditure 97,160 116,294

Net income and movement in funds 3,717 11,596

Reconciliation of funds:
Fund balances at 1 July 2024 15,646 4,050

Fund balances at 30 June 2025 19,363 15,646

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure 
derive from continuing activities.
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2025 2024
Notes £ £ £ £

Current assets
Debtors 12 34,960 -
Cash at bank and in hand 8,703 29,446

43,663 29,446
Creditors: amounts falling due within 
one year

14
(24,300) (13,800)

Net current assets 19,363 15,646

The funds of the Charity
Unrestricted funds 15 19,363 15,646

19,363 15,646

The financial statements were approved by the Trustees on 22 April 2026

E Sekula
Trustee
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1 Accounting policies

Charity information
Inspire A Teen is a CIO. Its registered office is 58 Wellington Avenue, London, N15 6BA.

1.1 Accounting convention
The financial statements have been prepared in accordance with the Charity's [governing document],  the 
Charities Act 2011, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland” 
(“FRS 102”) and the Charities SORP "Accounting and Reporting by Charities: Statement of Recommended 
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard 
applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019). The Charity is a Public 
Benefit Entity as defined by FRS 102.

The Charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of 
Cash Flows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to 
the extent required to provide a true and fair view. This departure has involved following the Statement of 
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of 
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the Charity. Monetary 
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the 
revaluation of freehold properties and to include investment properties and certain financial instruments at fair 
value]. The principal accounting policies adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the Trustees have a reasonable expectation that the Charity 
has adequate resources to continue in operational existence for the foreseeable future. Thus the Trustees 
continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable 
objectives.

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. The 
purposes and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the 
Charity.

1.4 Income
Income is recognised when the Charity is legally entitled to it after any performance conditions have been 
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the Charity has been notified 
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in 
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the Charity has been notified of an impending distribution, 
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a 
contingent asset.
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1.5 Expenditure
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a 
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of 
the obligation can be measured reliably. 

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and 
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single 
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and 
support costs which are not attributable to a single activity are apportioned between those activities on a basis 
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and 
depreciation charges are allocated on the portion of the asset’s use.

1.6 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown 
within borrowings in current liabilities.

1.7 Financial instruments
The Charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments. 

Financial instruments are recognised in the Charity's balance sheet when the Charity becomes party to the 
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when 
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net 
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the effective 
interest method unless the arrangement constitutes a financing transaction, where the transaction is 
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets 
classified as receivable within one year are not amortised.

Basic financial liabilities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless 
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present 
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable 
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of 
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one 
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at 
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the Charity’s contractual obligations expire or are discharged or 
cancelled.



INSPIRE A TEEN

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2025

- 8 -

2 Critical accounting estimates and judgements

In the application of the Charity’s accounting policies, the Trustees are required to make judgements, 
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent 
from other sources. The estimates and associated assumptions are based on historical experience and other 
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised where the revision affects only that 
period, or in the period of the revision and future periods where the revision affects both current and future 
periods.

3 Income from donations and legacies

Unrestricted Unrestricted
funds funds
2025 2024

£ £

Donations and gifts 100,877 127,890

4 Expenditure on raising funds

Unrestricted Unrestricted
funds funds
2025 2024

£ £
Fundraising and publicity
Advertising - 9,644

5 Expenditure on charitable activities

Total Total
2025 2024

£ £
Direct costs
Leisure, recreational and social welfare activities 92,489 99,988

Share of support and governance costs (see note 6)
Support 2,573 4,560
Governance 1,800 1,800

96,862 106,348

Analysis by fund
Unrestricted funds 96,862 106,348
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6 Support costs allocated to activities
2025 2024

£ £

Governance costs 4,373 6,360

7 Net movement in funds 2025 2024
£ £

The net movement in funds is stated after charging/(crediting):

Fees payable for the independent examination of the charity's financial 
statements 1,800 1,800

8 Trustees

None of the Trustees (or any persons connected with them) received any remuneration or benefits from the 
Charity during the year.

9 Employees

The average monthly number of employees during the year was:
2025 2024

Number Number

Total - -

There were no employees whose annual remuneration was more than £60,000.

10 Other expenditure

Unrestricted Unrestricted
funds funds
2025 2024

£ £

Insurance 298 302

11 Taxation

The charity is exempt from taxation on its activities because all its income is applied for charitable purposes. 
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12 Debtors
2025 2024

Amounts falling due within one year: £ £

Other debtors 14,960 -
Prepayments 20,000 -

34,960 -

13 Loans and overdrafts
2025 2024

£ £

Other loans 22,500 5,000

Payable within one year 22,500 5,000

The loans are interest-free and repayable on demand. The charity has received assurances that the loans are 
not intended to be recalled within 12 months should repayment have any impact on the Charity's ongoing 
operations.

14 Creditors: amounts falling due within one year
2025 2024

£ £

Borrowings 22,500 5,000
Accruals and deferred income 1,800 8,800

24,300 13,800

15 Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are 
not subject to specific conditions by donors and grantors as to how they may be used. These include 
designated funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

At 1 July 2024 Incoming 
resources

Resources 
expended

At 30 June 
2025

£ £ £ £

General funds 15,646 100,877 (97,160) 19,363

Previous year: At 1 July 2023 Incoming 
resources

Resources 
expended

At 30 June 
2024

£ £ £ £
General funds 4,050 127,890 (116,294) 15,646
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16 Related party transactions

There were no disclosable related party transactions during the year (2024 - none).
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The trustees present their report with the unaudited financial statements of the charity for the year ended 30 June 2024. 

REFERENCE AND ADMINISTRATIVE DETAILS 

Charity No. 1199975 

Principal and Registered Office 

58 Wellington Avenue 
London 
N 6BA 

Trustees 
The following trustees served during the year: 

B Rottenberg 
E Sekula 
J Reichman 

Independent Examiners 

CHS Accountants Limited 
45 Stamford Hill 
London 
N 5SR 

OBJECTIVES AND ACTIVITIES 

The charity's objectives as set out in its governing document is to advance in life and relieve the needs of young people, with 
a focus on young people who are socially and/or economically disadvantaged through: (A) The provision of recreational and 
leisure time activities provided in the interest of social welfare, designed to improve their conditions of life; (B) Providing 
support and activities which develop their skills, capacities and capabilities to enable them to participate in society as 
mature and responsible individuals. 
The trustees confirm their compliance with the duty to have due regard to the public benefit guidance published by the 
Charity Commission when reviewing the charity's aims and objectives in planning future events. 

ACHIEVEMENTS AND PERFORMANCE 

The charity employs its funds and resources for providing recreational and leisure time activities to young people who are 
socially and/or economically disadvantaged. 
The financial results for the period to 30 June 2024 are fully reflected in the attached Financial Statements and the Notes 
thereon. 

FINANCIAL REVIEW 

Reserves Policy 

The charity's policy is to maintain Unrestricted funds at a level which the trustees deem appropriate after considering future 
commitments and the likely costs for the next year. 
As at 30 June 2024 the charity had Unrestricted Funds of £15,646 (2023: £4,050). 

PRINCIPAL RISKS AND UNCERTAINTIES 

Risk Management 
The trustees have identified and reviewed the major risks to which the charity is exposed, in particular operational and 
financial risks and are satisfied that appropriate systems are in place to manage and mitigate these risks. 
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P-ANS 'OR 'UTURE PERIODS 

The charitZ plans to continue the provision of recreational and leisure activities to these disadvantaged individuals� 

STRUCTURE
 GO7ERNANCE AND MANAGEMENT 

The charitZ is a registered charitZ 	charitZ numCer 11���75
 and is governed CZ a $I0 Foundation $onstitution dated 5 
August 2�22� 

The trustees administer the daZ�to�daZ affairs of the charitZ� None of the Trustees have Ceneficial interest in the charitZ� 

STATEMENT O' COMP-IANCE 

The charitZ is a puClic Cenefit entitZ
 a registered charitZ in England and 8ales and is unincorporated� The address of the 
principal office is 5� 8ellington Avenue
 -ondon
 N15 6BA� 

SUBUFNFOU PG USVTUFFT' SFTQPOTJCJMJUJFT JO SFMBUJPO UP UIF GJOBODJBM TUBUFNFOUT 

The charitZ trustees are responsiCle for preparing a trustees' annual report and financial statements in accordance Xith 
applicaCle laX and 6nited ,ingdom Accounting Standards 	6nited ,ingdom (enerallZ Accepted Accounting Practice
� 

The trustees are responsiCle for Leeping proper accounting records that disclose Xith reasonaCle accuracZ at anZ time the 
financial position of the charitZ and to enaCle them to ensure that the financial statements complZ Xith the $harities Act 
2�11
 the applicaCle $harities 	Accounts and Reports
 Regulations
 and the provisions of the Trust deed� The Trustees are 
also responsiCle for safeguarding the assets of the charitZ and hence taLing reasonaCle steps for the prevention and 
detection of fraud and other irregularities� 

Signed on Cehalf of the charitZ's trustees 

E SeLula 

Trustee 

6 .arch 2�25 
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IOEFQFOEFOU EYBNJOFS'T RFQPSU UP UIF USVTUFFT PG INSPIRE A TEEN 

I report to the trustees on mZ examination of the financial statements of INSPIRE A TEEN for the Zear ended �� +une 
2�24 Xhich comprise the Statement of Financial Activities
 the Balance Sheet and the related notes� 

RFTQPOTJCJMJUJFT BOE CBTJT PG SFQPSU 
As the charitZ's trustees Zou are responsiCle for the preparation of the financial statements in accordance Xith the 
reRuirements of the $harities Act 2�11	'the Act'
� The trustees consider that an audit is not reRuired for this Zear under the 
$harities Act 2�11
 s�144	2
 	the 2�11 Act
 and that an independent examination is needed� 

I report in respect of mZ examination of the charitZ's financial statements carried out under section 145 of the 2�11 Act 
and in carrZing out mZ examination I have folloXed all the applicaCle %irections given CZ the $haritZ $ommission under 
section 145	5
	C
 of the Act� 

IOEFQFOEFOU FYBNJOFS'T TUBUFNFOU 
I have completed mZ examination� I can confirm that no material matters have come to mZ attention in connection Xith the 
examination giving me cause to Celieve that in
 anZ material respect� 

t the accounting records Xere not Lept in respect of the charitZ as reRuired CZ section 1�� of the Act� or

t the financial statements do not accord Xith those records� or
t

the financial statements do not complZ Xith the applicaCle reRuirements concerning the form and content of the 
financial statements set out in the $harities 	Accounts and Reports
 Regulations 2��� other than anZ reRuirement that 
the financial statements give a 'true and fair' vieX Xhich is not a matter considered as part of an independent 
examination� 

I have no concerns and have come across no other matters in connection Xith the examination to Xhich attention should Ce 
draXn in this report in order to enaCle a proper understanding of the financial statements to Ce reached� 
0ur Independent Examination covers the Financial Statements and the information contained therein� 

P SheCson A$A 
$)S Accountants -imited 
45 Stamford )ill 
-ondon 
N16 5SR 
6 .arch 2�25 
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'OR THE YEAR ENDED 30 JUNE 2024 

TPUBM GVOET TPUBM GVOET 
2024 2023 

NPUFT b b 

IODPNF BOE FOEPXNFOUT GSPN: 

%onations and legacies 2 127
��� 2�
�6� 

TPUBM 127
��� 2�
�6� 

EYQFOEJUVSF PO: 

$haritaCle activities � 111
7�4 24
�16 
0ther 4 4
56� 7�7 

TPUBM 116
2�4 24
�1� 

NFU NPWFNFOU JO GVOET 11
5�6 4
�5� 

RFDPODJMJBUJPO PG GVOET: 

Total funds Crought forXard 4
�5� -

TPUBM GVOET DBSSJFE GPSXBSE 15
646 4
�5� 
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AS AT 30 JUNE 2024 

CIBSJUZ NP� 1199975 2024 2023 
b b 

CVSSFOU BTTFUT 

$ash at CanL and in hand 2�
446 5
4�� 
2�
446 5
4�� 

CSFEJUPST: Amount falling due Xithin one Zear 7 	1�
���
 	1
44�
 

NFU DVSSFOU BTTFUT 15
646 4
�5� 

TPUBM OFU BTTFUT 15
646 4
�5� 

TIF GVOET PG UIF DIBSJUZ 

UOSFTUSJDUFE GVOET � 

(eneral funds 15
646 4
�5� 

15
646 4
�5� 

TPUBM GVOET 15
646 4
�5� 

Approved CZ the trustees on 6 .arch 2�25 

And signed on their Cehalf CZ� 

E SeLula 
Trustee 
6 .arch 2�25 
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'OR THE YEAR ENDED 30 JUNE 2024 

1 ADDPVOUJOH QPMJDJFT 

BBTJT PG QSFQBSBUJPO 
The financial statements have Ceen prepared in accordance Xith Statement of Recommended Practice� Accounting and 
Reporting CZ $harities preparing their accounts in accordance Xith the Financial Reporting Standard applicaCle in the 
6, and RepuClic if Ireland 	FRS 1�2
 issued on 16 +ulZ 2�14 and the Financial Reporting Standard applicaCle in the 
6nited ,ingdom and RepuClic of Ireland 	FRS 1�2
 and the $harities Act 2�11� 

CIBOHF JO CBTJT PG BDDPVOUJOH PS UP QSFWJPVT BDDPVOUT 
There has Ceen no change to the accounting policies 	valuation rules and method of accounting
 since last Zear and no 
changes have Ceen made to accounts for previous Zears� 

'VOE BDDPVOUJOH 
6nrestricted funds These are availaCle for use at the discretion of the trustees in furtherance of the general oCKects 

of the charitZ� 

%esignated funds These are unrestricted funds earmarLed CZ the trustees for particular purposes� 

Revaluation funds These are unrestricted funds Xhich include a revaluation reserve representing the restatement 
of investment assets at their marLet values� 

Restricted funds These are availaCle for use suCKect to restrictions imposed CZ the donor or through terms of an 
appeal� 

IODPNF 
Recognition of income Income is included in the Statement of Financial Activities 	SoFA
 Xhen the charitZ Cecomes 
entitled to
 and virtuallZ certain to receive
 the income and the amount of the income can Ce measured Xith sufficient 
reliaCilitZ� 

Income Xith related 
expenditure 

8here income has related expenditure the income and related expenditure is reported gross in 
the SoFA� 

%onations and legacies 7oluntarZ income received CZ XaZ of grants
 donations and gifts is included in the the SoFA 
Xhen receivaCle and onlZ Xhen the $haritZ has unconditional entitlement to the income� 

Tax reclaims on 
donations and gifts 

Income from tax reclaims is included in the SoFA at the same time as the gift�donation to 
Xhich it relates� 

%onated services and 
facilities 

These are onlZ included in income 	Xith an eRuivalent amount in expenditure
 Xhere the 
Cenefit to the $haritZ is reasonaClZ RuantifiaCle
 measuraCle and material� 

7olunteer help The value of anZ volunteer help received is not included in the accounts� 
Investment income This is included in the accounts Xhen receivaCle� 

(ains�	losses
 on 
revaluation of fixed 
assets 

This includes anZ gain or loss resulting from revaluing investments to marLet value at the end 
of the Zear� 

(ains�	losses
 on 
investment assets 

This includes anZ gain or loss on the sale of investments� 
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EYQFOEJUVSF 
Recognition of 
expenditure 

Expenditure is recognised on an accruals Casis� Expenditure includes anZ 7AT Xhich cannot 
Ce fullZ recovered
 and is reported as part of the expenditure to Xhich it relates� 

Expenditure on raising 
funds 

These comprise the costs associated Xith attracting voluntarZ income
 fundraising trading 
costs and investment management costs� 

Expenditure on 
charitaCle activities 

These comprise the costs incurred CZ the $haritZ in the deliverZ of its activities and services in 
the furtherance of its oCKects
 including the maLing of grants and governance costs� 

(rants paZaCle All grant expenditure is accounted for on an actual paid Casis plus an accrual for grants that 
have Ceen approved CZ the trustees at the end of the Zear Cut not Zet paid� 

(overnance costs These include those costs associated Xith meeting the constitutional and statutorZ 
reRuirements of the $haritZ
 including anZ audit�independent examination fees
 costs linLed to 
the strategic management of the $haritZ
 together Xith a share of other administration costs� 

0ther expenditure These are support costs not allocated to a particular activitZ� 

TBYBUJPO 
The charitZ is exempt from tax on its charitaCle activities� 
TSBEF BOE PUIFS EFCUPST 
Trade and other deCtors are recognised at the settlement amount due after anZ trade discount offered� PrepaZments are 
valued at the amount prepaid net of anZ trade discounts due� 

CBTI BOE DBTI FRVJWBMFOUT 

$ash and cash eRuivalents comprise cash at CanL and on hand
 demand deposits Xith CanLs and other short�term 
highlZ liRuid investments Xith original maturities of three months or less and CanL overdrafts� In the statement of 
financial position
 CanL overdrafts are shoXn Xithin CorroXings or current liaCilities� In the Statement of $ash FloXs
 
cash and cash eRuivalents are shoXn net of CanL overdrafts that are repaZaCle on demand and form an integral part of 
the companZ's cash management� 

TSBEF BOE PUIFS DSFEJUPST 

Short term creditors are measured at the transaction price� 0ther creditors and provisions are recognised Xhere the 
charitZ has a present oCligation resulting from a past event that Xill proCaClZ result in the transfer of funds to a third 
partZ and the amount due to settle the oCligation can Ce measured or estimated reliaClZ� $reditors and provisions are 
normallZ recognised at their settlement amount after alloXing for anZ trade discounts due� 

RFDFJQU PG EPOBUFE HPPET
 GBDJMJUJFT BOE TFSWJDFT 
All donated goods
 facilities and services received are recognised Xithin incoming resources and expenditure at an 
estimate of the value to the charitZ� 

2 IODPNF GSPN EPOBUJPOT BOE MFHBDJFT 
TPUBM 
2024 

TPUBM 
2023 

b b 

%onations 127
��� 2�
�6� 
127
��� 2�
�6� 
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� EYQFOEJUVSF PO DIBSJUBCMF BDUJWJUJFT 
TPUBM 
2024 

TPUBM 
2023 

b b 
on charitable Expenditure 

activities 
-eisure
 recreational and social 
Xelfare activities 

1��
��4 22
576 

Governance costs 
Independent Examiners Fees 1
��� 1
44� 

111
7�4 24
�16 

4 OUIFS FYQFOEJUVSF 
TPUBM 
2024 

TPUBM 
2023 

b b 

-egal and professional costs 4
56� 257 
4
56� 257 

5 TSVTUFF SFNVOFSBUJPO BOE FYQFOTFT 

None of the trustees have Ceen paid anZ remuneration in the current or prior periods� 
None of the trustees have Ceen paid anZ expenses in the current or prior periods� 

6 SUBGG DPTUT 

No emploZee received emoluments in excess of b6�
���� 

7 CSFEJUPST: 
amounts falling due Xithin one Zear 

2024 2023 
b b 

0ther creditors 12
��� -
Accruals 1
��� 

1�
��� 
1
44� 
1
44� 
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� MPWFNFOU JO GVOET 

AU 30 JVOF 
2024 

b 

UOSFTUSJDUFE GVOET: 
GFOFSBM GVOET 15
646 

15
646 TPUBM GVOET 

� AOBMZTJT PG OFU BTTFUT CFUXFFO GVOET 
TPUBM 

b 

Net current assets 15
646 
15
646 

1� RFMBUFE QBSUZ EJTDMPTVSFT 

0ther than anZ mentioned aCove there Xere no related partZ transactions during the Zear reRuiring disclosure� 
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The trustees present their report with the unaudited financial statements of the charity for the period ended 30 June 2023. 

REFERENCE AND ADMINISTRATIVE DETAILS 

Charity No. 1199975 

Principal and Registered Office 

58 Wellington Avenue 
London 
N15 6BA 

Trustees 
The following trustees served during the year: 

B Rottenberg 
E Sekula 
J Reichman 

Accountants 

Hirsh Accountants Limited 
45 Stamford Hill 
London 
N16 5SR 

OBJECTIVES AND ACTIVITIES 

The charity's objectives as set out in its governing document is to advance in life and relieve the needs of young people, with 
a focus on young people who are socially and/or economically disadvantaged through: (A) The provision of recreational and 
leisure time activities provided in the interest of social welfare, designed to improve their conditions of life; (B) Providing 
support and activities which develop their skills, capacities and capabilities to enable them to participate in society as 
mature and responsible individuals. 
The trustees confirm their compliance with the duty to have due regard to the public benefit guidance published by the 
Charity Commission when reviewing the charity's aims and objectives in planning future events. 

ACHIEVEMENTS AND PERFORMANCE 

The charity employs its funds and resources for providing recreational and leisure time activities to young people who are 
socially and/or economically disadvantaged. 
The financial results for the period to 30 June 2023 are fully reflected in the attached Financial Statements and the Notes 
thereon. 

FINANCIAL REVIEW 

Reserves Policy 

The charity's policy is to maintain Unrestricted funds at a level which the trustees deem appropriate after considering future 
commitments and the likely costs for the next year. 

As at 30 June 2023 the charity had Unrestricted Funds of £4050. 

PRINCIPAL RISKS AND UNCERTAINTIES 

Risk Management 
The trustees have identified and reviewed the major risks to which the charity is exposed, in particular operational and 
financial risks and are satisfied that appropriate systems are in place to manage and mitigate these risks. 
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PLANS FOR FUTURE PERIODS 

The charity plans to continue the provision of recreational and leisure activities to these disadvantaged individuals. 

STRUCTURE, GOVERNANCE AND MANAGEMENT 

The charity is a registered charity (charity number 1199975) and is governed by a CIO Foundation Constitution dated 05 
August 2022. 

The trustees administer the day-to-day affairs of the charity. None of the Trustees have beneficial interest in the charity. 

STATEMENT OF COMPLIANCE 

The charity is a public benefit entity, a registered charity in England and Wales and is unincorporated. The address of the 
principal office is 58 Wellington Avenue, London, N15 6BA. 

Statement of trustees' responsibilities in relation to the financial statements 

The charity trustees are responsible for preparing a trustees' annual report and financial statements in accordance with 
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice). 

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any time the 
financial position of the charity and to enable them to ensure that the financial statements comply with the Charities Act 
2011, the applicable Charities (Accounts and Reports) Regulations, and the provisions of the Trust deed. The Trustees are 
also responsible for safeguarding the assets of the charity and hence taking reasonable steps for the prevention and 
detection of fraud and other irregularities. 

Signed on behalf of the charity's trustees 

E Sekula 

Trustee 
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Independent Examiner's Report to the trustees of INSPIRE A TEEN 

I report to the trustees on my examination of the financial statements of INSPIRE A TEEN for the period ended 30 June 
2023 which comprise the Statement of Financial Activities, the Balance Sheet and the related notes. 

Responsibilities and basis of report 
As the charity's trustees you are responsible for the preparation of the financial statements in accordance with the 
requirements of the Charities Act 2011('the Act'). The trustees consider that an audit is not required for this year under the 
Charities Act 2011, s.144(2) (the 2011 Act) and that an independent examination is needed. 

I report in respect of my examination of the charity's financial statements carried out under section 145 of the 2011 Act 
and in carrying out my examination I have followed all the applicable Directions given by the Charity Commission under 
section 145(5)(b) of the Act. 

Independent examiner's statement 
I have completed my examination. I can confirm that no material matters have come to my attention in connection with the 
examination giving me cause to believe that in, any material respect: 

• the accounting records were not kept in respect of the charity as required by section 130 of the Act; or

• the financial statements do not accord with those records; or
•

the financial statements do not comply with the applicable requirements concerning the form and content of the 
financial statements set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that 
the financial statements give a 'true and fair' view which is not a matter considered as part of an independent 
examination. 

I have no concerns and have come across no other matters in connection with the examination to which attention should 
be drawn in this report in order to enable a proper understanding of the financial statements to be reached. 

Our Independent Examination exclusively covers the Financial Statements and the information contained therein.

Mr Moshe Hirsh FCCA 
Hirsh Accountants 
45 Stamford Hill 
London 
N16 5SR 
22 January 2024 
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FOR THE PERIOD ENDED 30 JUNE 2023 

Unrestricted 
funds Total funds 
2023 2023 

Notes £ £ 

Income and endowments from: 

Donations and legacies 2 28,863 28,863 

Total 28,863 28,863 

Expenditure on: 

Raising funds 3 540 540 
Charitable activities 4 24,016 24,016 

Other 5 257 257 

Total 24,813 24,813 

Total funds carried forward 4,050 4,050 
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AS AT 30 JUNE 2023 

Charity No. 1199975 2023 
£ 

Current assets 

Cash at bank and in hand 5,490 
5,490 

Creditors: Amount falling due within one year 7 (1,440) 

Net current assets 4,050 

Total assets less current liabilities 4,050 

Total net assets 4,050 

The funds of the charity 

Unrestricted funds 
General funds 8 4,050 

Total funds 4,050 

Approved by the trustees on 22 January 2024 

And signed on their behalf by: 

E Sekula 
Trustee 
22 January 2024 
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FOR THE PERIOD ENDED 30 JUNE 2023 

1 Accounting policies 

Basis of preparation 
The financial statements have been prepared in accordance with Statement of Recommended Practice: Accounting and 
Reporting by Charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the 
UK and Republic if Ireland (FRS 102) issued on 16 July 2014 and the Financial Reporting Standard applicable in the 
United Kingdom and Republic of Ireland (FRS 102) and the Charities Act 2011. 

Change in basis of accounting or to previous accounts 
There has been no change to the accounting policies (valuation rules and method of accounting) since last year and no 
changes have been made to accounts for previous years. 

Fund accounting 
Unrestricted funds These are available for use at the discretion of the trustees in furtherance of the general objects 

of the charity. 

Designated funds These are unrestricted funds earmarked by the trustees for particular purposes. 

Revaluation funds These are unrestricted funds which include a revaluation reserve representing the restatement 
of investment assets at their market values. 

Restricted funds These are available for use subject to restrictions imposed by the donor or through terms of an 
appeal. 

Income 
Recognition of income Income is included in the Statement of Financial Activities (SoFA) when the charity becomes 
entitled to, and virtually certain to receive, the income and the amount of the income can be measured with sufficient 
reliability. 

Income with related 
expenditure 

Where income has related expenditure the income and related expenditure is reported gross in 
the SoFA. 

Donations and legacies Voluntary income received by way of grants, donations and gifts is included in the the SoFA 
when receivable and only when the Charity has unconditional entitlement to the income. 

Tax reclaims on 
donations and gifts 

Income from tax reclaims is included in the SoFA at the same time as the gift/donation to 
which it relates. 

Donated services and 
facilities 

These are only included in income (with an equivalent amount in expenditure) where the 
benefit to the Charity is reasonably quantifiable, measurable and material. 

Volunteer help The value of any volunteer help received is not included in the accounts. 
Investment income This is included in the accounts when receivable. 

Gains/(losses) on 
revaluation of fixed 
assets 

This includes any gain or loss resulting from revaluing investments to market value at the end 
of the year. 

Gains/(losses) on 
investment assets 

This includes any gain or loss on the sale of investments. 

INSPIRE A TEEN NOTES TO 
THE ACCOUNTS 

Page 7 



Expenditure 
Recognition of 
expenditure 

Expenditure is recognised on an accruals basis. Expenditure includes any VAT which cannot 
be fully recovered, and is reported as part of the expenditure to which it relates. 

Expenditure on raising 
funds 

These comprise the costs associated with attracting voluntary income, fundraising trading 
costs and investment management costs. 

Expenditure on 
charitable activities 

These comprise the costs incurred by the Charity in the delivery of its activities and services in 
the furtherance of its objects, including the making of grants and governance costs. 

Grants payable All grant expenditure is accounted for on an actual paid basis plus an accrual for grants that 
have been approved by the trustees at the end of the year but not yet paid. 

Governance costs These include those costs associated with meeting the constitutional and statutory 
requirements of the Charity, including any audit/independent examination fees, costs linked to 
the strategic management of the Charity, together with a share of other administration costs. 

Other expenditure These are support costs not allocated to a particular activity. 

Taxation 
The charity is exempt from tax on its charitable activities. 

Tangible fixed assets and depreciation 
Depreciation where relevant is provided in order to write off each asset over its estimated useful life. 

Freehold investment property 
Investment properties are measured initially at cost and subsequently at fair value at each balance sheet date and are 
not depreciated. All gains or losses are taken to the Statement of Financial Activities as they arise. 

Trade and other debtors 
Trade and other debtors are recognised at the settlement amount due after any trade discount offered. Prepayments are 
valued at the amount prepaid net of any trade discounts due. 

Cash and cash equivalents 

Cash and cash equivalents comprise cash at bank and on hand, demand deposits with banks and other short-term 
highly liquid investments with original maturities of three months or less and bank overdrafts. In the statement of 
financial position, bank overdrafts are shown within borrowings or current liabilities. In the Statement of Cash Flows, 
cash and cash equivalents are shown net of bank overdrafts that are repayable on demand and form an integral part of 
the company's cash management. 

Trade and other creditors 

Short term creditors are measured at the transaction price. Other creditors and provisions are recognised where the 
charity has a present obligation resulting from a past event that will probably result in the transfer of funds to a third 
party and the amount due to settle the obligation can be measured or estimated reliably. Creditors and provisions are 
normally recognised at their settlement amount after allowing for any trade discounts due. 

Receipt of donated goods, facilities and services 
All donated goods, facilities and services received are recognised within incoming resources and expenditure at an 
estimate of the value to the charity. 

2 Income from donations and legacies 

Unrestricted Total 
2023 

£ £ 

Donations 28,863 28,863 

28,863 28,863 
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3 Expenditure on raising funds 

Unrestricted Total 
2023 

£ £ 

Fundraising costs 540 540 

540 540 

4 Expenditure on charitable activities 

Unrestricted Total 
2023 

£ £ 

on charitable Expenditure 
activities 

22,576 22,576 

Governance costs 1,440 
24,016 

1,440 
24,016 

5 Other expenditure 

Unrestricted Total 
2023 

£ £ 

Legal and professional costs 257 257 

257 257 

6 Staff costs 
No employee received emoluments in excess of £60,000. 

7 Creditors: 
amounts falling due within one year 

2023 
£ 

Accruals 1,440 
1,440 

8 Movement in funds 

Incoming 
resources 

(including 
other 

gains/losses) 

Resources 
expended 

At 30 June 
2023 

£ £ £ 

Restricted funds: 

Unrestricted funds: 
General funds 28,863 (24,813) 4,050 

Total funds 28,863 (24,813) 4,050 
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9 Analysis of net assets between funds 
Unrestricted 

funds Restricted 
funds 

Total 

£ £ £ 

Net current assets 5,490 (1,440) 4,050 
5,490 (1,440) 4,050 
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