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The Trustees present their annual report and financial statements for the period ended 31 December 2023. The charity was 
registered on the 7 July 2022.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the financial 
statements and comply with the Charity's governing document, the Charities Act 2011, FRS 102 "The Financial Reporting 
Standard applicable in the UK and Republic of Ireland" and the Charities SORP "Accounting and Reporting by Charities: 
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial 
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)". 

Objectives and activities
The charity's objectives and its principal activity is to make charitable contributions for the relief of poverty and financial 
hardship for the public benefit of UK residents without discrimination. In particular VoW supports and assists a wide range of 
food banks and other charitable or voluntary organisations.

The main activities are those of transportation of food and other essential care supplies in bulk to and from food banks and 
other charitable organisations for the ultimate benefit for the most vulnerable members of our community who lack the 
resources to provide for themselves, in addition we collect food/care supplies from in addition donor partners for distribution 
amongst our food bank partners.

The charity is organised so that the Trustees meet regularly to manage its affairs. The day-to-day administration of the charity 
is carried out by one of the Trustees.

The Trustees confirm their compliance with the duty to have due regard to the public benefit guidance published by the 
Charity Commission when reviewing the charity's aims and objectives and in planning future activities. 

Public benefit
The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the Charity should 
undertake.

Achievements and performance
Significant activities and achievements against objectives
During the year the charity started its philanthropic activities and gained its support for engaging in the relief of poverty. The 
charity's income is derived from donations received from individuals and trusts. The reserves remain available to further those 
purposes compatible with the aims and objectives of the charity. The Trustees expect such demands to increase in future 
years. The financial results of the charity are fully reflected in the attached financial statements together with the notes 
thereon.

Following registration as a charity (CIO) in June 2022 the board of trustees prepared a 5 year strategic growth plan to expand 
the service by the end of 2023. We raised sufficient funds to purchase, insure and maintain our own van (to replace 2 existing 
loaned vans) and procure an offer of a donation of a second van from Tesco. Consequently we have recruited a few more 
volunteers and successfully attracted more food bank and charity partners to support. VoW was awarded a certificate of 
recognition for outstanding community service by the London Borough of Barnet and an inaugural community hero award 
from Morrisons. VoW is often described as the "vital link" in the distribution chain diverting consumable food destined for 
landfill to food bank users.

During the year under review donations raised totalled £90,901.13. Of these donations £1,000 was received from a trustee 
and £65,703 was received from a close family member of a trustee. 

Donations made during the year totalled £48,000.
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Financial review
Principal funding sources
The charity's income is derived from donations received from individuals and trusts.

Reserves policy
It is the policy of the charity to maintain unrestricted funds, which are the free reserves of the charity, at a level which at a 
minimum, equates to approximately six months unrestricted expenditure. This provides sufficient funds to cover support costs 
which arise from time to time. All surplus income is reserved for the foreseeable future to fund the sourcing, maintenance and 
running of the charity's van(s), recruit more volunteers and fund an expanded service.

Unrestricted funds were maintained at least at this level through out the period. The Trustees are satisfied that the present 
balance of distributable reserves is sufficient to support anticipated expenditure.

Financial position
The financial position of the charity is satisfactory.

The charity's statement of Financial Activities shows a net surplus generated in the period of £25,762 and total reserves of 
£25,762.

Structure, governance and management
Governing document
The charity is controlled by its governing document, a deed of trust.

The Trustees who served during the period and up to the date of signature of the financial statements were:
P Phillips
G Weinstein
M McDonagh
M Ardeman

Recruitment and appointment of trustees
The management of the charity is the responsibility of the Trustees who are elected and co-opted under the terms of the Trust 
deed.

New Trustees are appointed based on personal competence, specialist skills, local availability and their ability to promote the 
charitable activities of the charity.

New Trustees undergo an orientation day to brief them on their legal obligations under charity law, the contents of the 
Memorandum and Articles of Association, the committee and decision-making processes, the business plan and recent 
financial performance of the charity. During the induction day they meet the other Trustees. Trustees are encouraged to 
attend appropriate external training events where these will facilitate the undertaking of their role.

Organisational structure

All of the Trustees named in this report served throughout the year unless otherwise stated. The Board has the power to 
appoint additional Trustees as it considers fit to do so.

The day-to-day affairs of the charity are administered by Peter Phillips, Trustee, without remuneration.

None of the Trustees have any beneficial interest in the charity. All Trustees give their time voluntarily and no benefit or 
expenses were paid to them in the year.
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Risk management 
The Trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate controls 
are in place to provide reasonable assurance against fraud and error.

Reference and Administrative Details

Registered Charity number
1199575

Registered office
1 Brampton Lane
London
NW4 4AB

Trustees
P Phillips
G Weinstein
M McDonagh
M Ardeman

Independent Examiner
Grunberg & Co Limited
Chartered Accountants
5 Technology Park
Colindeep Lane
Colindale 
London
NW9 6BX

The The trustee's report report was approved by the Board of Trustees.

P Phillips
Trustee

9 September 2025
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I report to the  Trustees on my examination of the financial statements of Volunteers on wheels (the Charity) for the period 
ended 31 December 2023.

Responsibilities and basis of report
As the Trustees of the Charity you are responsible for the preparation of the financial statements in accordance with the 
requirements of the Charities Act 2011.

I report in respect of my examination of the Charity’s financial statements carried out under section 145 of the Charities Act 
2011. In carrying out my examination I have followed the Directions given by the Charity Commission under section 145(5)(b) 
of the Charities Act 2011.

Independent examiner's statement
Your attention is drawn to the fact that the charity has prepared the financial statements in accordance with the relevant 
version of the Statement of Recommended Practice applicable to charities preparing their financial statements in accordance 
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) in preference to the Accounting 
and Reporting by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in the extant 
regulations but has now been withdrawn. I understand that this has been done in order for the financial statements to provide 
a true and fair view in accordance with UK Generally Accepted Accounting Practice.

 I have completed my examination. I confirm that no matters have come to my attention in connection with the examination 
giving me cause to believe that in any material respect:
1 accounting records were not kept in respect of the Charity as required by section 130 of the Charities Act 2011.
2 the financial statements do not accord with those records; or
3 the financial statements do not comply with the applicable requirements concerning the form and content of financial 

statements set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the 
financial statements give a true and fair view, which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention should be 
drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Grunberg & Co Limited
Robert Bean BA ACA
For and on behalf of Grunberg 
Chartered Accountants
5 Technology Park
Colindeep Lane
Colindale
London
NW9 6BX
United Kingdom
9 September 2025



VOLUNTEERS ON WHEELS

STATEMENT OF FINANCIAL ACTIVITIES 
INCLUDING INCOME AND EXPENDITURE ACCOUNT 
 
FOR THE PERIOD ENDED 31 DECEMBER 2023

- 5 -

Unrestricted Restricted Total
funds funds
2023 2023 2023

Notes £ £ £

Income from:
Donations and legacies 2 41,901 50,000 91,901

Total income 41,901 50,000 91,901

Expenditure on:
Charitable activities 3 17,589 48,000 65,589

Total expenditure 17,589 48,000 65,589

Net income and movement in funds 24,312 2,000 26,312

Reconciliation of funds:
Fund balances at 7 July 2022 - - -

Fund balances at 31 December 2023 24,312 2,000 26,312
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2023
Notes £ £

Fixed assets
Tangible assets 10 13,996

Current assets
Debtors 11 1,407
Cash at bank and in hand 18,924

20,331
Creditors: amounts falling due within one year 12 (8,015)

Net current assets 12,316

Total assets less current liabilities 26,312

The funds of the Charity
Restricted income funds 13 2,000
Unrestricted funds 14 24,312

26,312

The financial statements were approved by the Trustees on 9 September 2025

P Phillips
Trustee
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1 Accounting policies

Charity information
Volunteers on wheels is a unincorporated charity registered in England and Wales. The registered office is 1 Brampton 
Lane, London, NW4 4AB.

1.1 Basis of preparation
The financial statements have been prepared in accordance with the Charity's governing document, the Charities Act 
2011, FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland" and the Charities SORP 
"Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their 
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)". 
The Charity is a Public Benefit Entity as defined by FRS 102.

The Charity has taken advantage of the provisions in the SORP for charities not to prepare a statement of cash flows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to the extent 
required to provide a true and fair view. This departure has involved following the Statement of Recommended Practice 
for charities applying FRS 102 rather than the version of the Statement of Recommended Practice which is referred to in 
the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the Charity. Monetary amounts in 
these financial statements are rounded to the nearest £.

1.2 Going concern
At the time of approving the financial statements, the Trustees have a reasonable expectation that the Charity has 
adequate resources to continue in operational existence for the foreseeable future. Thus the Trustees continue to adopt 
the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable objectives.

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. The purposes and 
uses of the restricted funds are set out in the notes to the financial statements.

1.4 Income
Cash donations are recognised on receipt. Other donations are recognised once the Charity has been notified of the 
donation, unless performance conditions require deferral of the amount. Income tax recoverable in relation to 
donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the Charity has been notified of an impending distribution, the 
amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a contingent asset.
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1.5 Expenditure
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a third party, it 
is probable that a transfer of economic benefits will be required in settlement, and the amount of the obligation can be 
measured reliably. 

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and shared costs, 
including support costs involved in undertaking each activity. Direct costs attributable to a single activity are allocated 
directly to that activity. Shared costs which contribute to more than one activity and support costs which are not 
attributable to a single activity are apportioned between those activities on a basis consistent with the use of resources. 
Central staff costs are allocated on the basis of time spent, and depreciation charges are allocated on the portion of the 
asset’s use.

1.6 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation 
and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful 
lives on the following bases:

Motor vehicles 25% Reducing Balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the 
carrying value of the asset, and is recognised in the statement of financial activities.

1.7 Impairment of fixed assets
At each reporting end date, the Charity reviews the carrying amounts of its tangible assets to determine whether there 
is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable 
amount of the asset is estimated in order to determine the extent of the impairment loss (if any).

1.8 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid investments 
with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within borrowings in 
current liabilities.

1.9 Financial instruments
The entity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial 
Instruments Issues’ of FRS 102 to all of its financial instruments. 

Financial instruments are recognised in the Charity's balance sheet when the Charity becomes party to the contractual 
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a 
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise 
the asset and settle the liability simultaneously.
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Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price 
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless 
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the 
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not 
amortised.

Basic financial liabilities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless the 
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of the 
future payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are not 
amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of operations 
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they 
are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently 
measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the Charity’s contractual obligations expire or are discharged or cancelled.

2 Income from donations and legacies

Unrestricted Restricted Total
funds funds
2023 2023 2023

£ £ £

Donations and gifts 41,901 50,000 91,901
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3 Expenditure on charitable activities

The 
prevention or 

relief of 
poverty

2023
£

Direct costs
Depreciation and impairment 1,999

Grant funding of activities (see note 4) 48,000

Share of support and governance costs (see note 5)
Support 14,390
Governance 1,200

65,589

Analysis by fund
Unrestricted funds 17,589
Restricted funds 48,000

65,589

4 Grants payable
The 

prevention or 
relief of 
poverty

2023
£

Grants to institutions:
Other 48,000

-
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5 Support costs allocated to activities
2023

£

Insurance 662
Motor & Travel 10,041
Sundries 3,687
Governance costs 1,200

15,590

Analysed between:
The prevention or relief of poverty 15,590

2023
Governance costs comprise: £

Independent examination 1,200

1,200

6 Net movement in funds 2023
£

The net movement in funds is stated after charging/(crediting):

Fees payable for the independent examination of the charity's financial statements 1,200
Depreciation of owned tangible fixed assets 1,999

7 Trustees

None of the Trustees (or any persons connected with them) received any remuneration or benefits from the Charity 
during the period.

8 Employees

The average monthly number of employees during the period was:
2023

Number

Total -

There were no employees whose annual remuneration was more than £60,000.
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9 Taxation

The charity is exempt from taxation on its activities because all its income is applied for charitable purposes. 

10 Tangible fixed assets
Motor vehicles

£
Cost
Additions 15,995

At 31 December 2023 15,995

Depreciation and impairment
Depreciation charged in the period 1,999

At 31 December 2023 1,999

Carrying amount
At 31 December 2023 13,996

11 Debtors
2023

Amounts falling due within one year: £

Prepayments and accrued income 1,407

12 Creditors: amounts falling due within one year
2023

£

Other creditors 6,815
Accruals and deferred income 1,200

8,015

13 Restricted funds

The restricted funds of the charity comprise the unexpended balances of donations and grants held on trust subject to 
specific conditions by donors as to how they may be used.

At 7 July 2022 Incoming 
resources

Resources 
expended

At 31 December 
2023

£ £ £ £

- 50,000 (48,000) 2,000
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14 Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are not subject 
to specific conditions by donors and grantors as to how they may be used. These include designated funds which have 
been set aside out of unrestricted funds by the trustees for specific purposes.

At 7 July 2022 Incoming 
resources

Resources 
expended

At 31 December 
2023

£ £ £ £

General funds - 41,901 (17,589) 24,312

15 Analysis of net assets between funds

Unrestricted Restricted Total
funds funds
2023 2023 2023

£ £ £
At 31 December 2023:
Tangible assets 13,996 - 13,996
Current assets/(liabilities) 10,316 2,000 12,316

24,312 2,000 26,312

16 Related party transactions

At the year end, the charity owed a balance of £6,814 to a trustee of the charity. The balance arose due to charitable 
expenses that were paid personally on behalf of the charity.

There is no interest payable.


