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PENIEL ASSEMBLY

Trustees Annual Report

The trustees, present their report with the unaudited financial statements of the charity for the

period ended 31 May 2023.

REFERENCE AND ADMINISTRATIVE DETAILS

Charity No. 1199519

Registered Office

59 ELM DRIVE

CREWE

CW1 4EL

Trustees

The following Trustees served during the year:

Ngozi Theodora Ugo Chair

Augusta Apreala

Chukwuma Austin Chukwa

Solomon Apreala

Accountants

360 Accounting Services Ltd

27 Old Gloucester Street

London

WC1N 3AX

Bankers

LLoyds Bank

25 Gresham Street
London

OBJECTIVES AND ACTIVITIES

To advance the Christian Religion In England for the benefit of the public through the holding of prayer
meetings, lectures, public celebration of religious festivals, producing and/or distributing literature on the
Christian faith to enlighten others about the Christian Religion. The prevention or relief of poverty in England,

primarily, but not exclusively for those who are homeless, or suffering from addiction by providing grants,
items and services to individuals in need and/or charities, or other organisations working to prevent or
relieve poverty.

Peniel Assembly is a non-denominational, inter-denomination ministry with an apostolic mandate to raise
believers from all nations teaching them to observe all the things the Lord has commanded and to bring
them to the full knowledge of Christ. The charity helps Children 8 Young People, Eideriy, People with

difficulties and the general public .
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PENlEL ASSEMBLY

Trustees Annuat Report

FlNANCtAL REVtEW

The ineame Ot the Chureh N denred predpmfnantly frOm dpnatfcnS by the membera Tatal reeeiptS during

the Ffnanctaf Year was EB,427

PLANS FOR FUTURE PERiODS

The Charily plans to develop various lundraising strategy to include mass marketing. Besides mass marircting

and events, the charity N aiming to achieve fts targets through searing donahons frorti wilting indi@loafs

STRUCTURE. GOVERNANCE AND MANAGEMFNT

The Ttustees play a primary role m errsuiing ffccd go~emancc ar:d,fui et!corno ol !re Charity 'i.c ~cmbcrt

of thc General Trustee Board are trustees for thc purposes of chan! y law Nriv trustees may oe appnrntea oy

resolution of a mcctinc cf;"c! .s!vis

The Trna!pea are 'etpO"Siti; " .r !fur g p Oper aer C,n'f. g 'CCO!aS!»S! aiSCli Se 'V tt 'CaS" »ah!C areeuratr at

any tune the hnancrai posi! Ic» r" i»c c~c»fy ci a fr coaofc!tom! a; nsu'c! nai I"c tins»em! s!a!cmcn!s

comply with the Chanties Act or. Trustees arc also 'i. sr;or sio!c 'o~ safcguaiaing lhc assets cf!he cliarity

and hence takmg reasonable steps foi tfie or "cr riu» era ae!cc!ion o! ', raua and other irrcg fari!ics

The aoove report has been oreparca ir accoraa»cr ni!i !oe eicos o is aoofrcahfc ',o ccmpa r s siiojci'! '. '1

the small companres rcgfrnc m accordance sr!»!tc c»ari;ics sonp Fns !02!

Signed On behalf Of the hOard

18 December 2023



PENIEL ASSEMBLY

Independent Examiners Report

Independent Examiner's Report to the trustees of PENIEL ASSEMBLY

I report to the charity trustees on my examination of the financial statements of PENIEL ASSEMBLY for the

period ended 31 May 2023.

Responsibilities and basis of report
As the trustees of the charity you are responsible for the preparation of the financial statements in

accordance with the requirements of the Charities Act 2011 ('the Act').

Having satisfied myself that the financial statements of the Charity are not required to be audited under Part

16 of the 2006 Act and are eligible for independent examination, I report in respect of my examination of

your charity's financial statements as carried out under section 145 of the Charities Act 2011 ('the 2011Act').

In carrying out my examination I have followed the Directions given by the Charity Commission under section

145(5) (b) of the 2011Act.

Independent examiner's statement

I have completed my examination. I can confirm that no material matters have come to my attention in

connection with the examination giving me cause to believe:
~ accounting records were not kept in accordance with section 386 of the 2006 Act; or
~ the financial statements do not accord with those records; or
~ the financial statements do not comply with the accounting requirements under section 396 of the 2006

Act other than any requirement that the financial statements give a 'true and fair' view which is not a

matter considered as part of an independent examination; or
~ the financial statements have not been prepared in accordance with the methods and principles of the

Statement of Recommended Practice for accounting and reporting by charities applicable to charities

preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and

Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which

attention should be drawn in this report in order to enable a proper understanding of the financial

statements to be reached.

Dawnette Allen (BA Hens, FCCA)

Independent Examiner

360 Accounting Services Ltd

27 Old Gloucester Street

London

WC1N 3AX

18 December 2023
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Income and endowments

from:

Notes

PENIEL ASSEMBLY

Statement of Financial Activities

for the period ended 31 May 2023

Unrestricted

funds Total funds

2023 2023
f f

Donations and legacies 9,427 9,427

Total 9,427 9,427

Expenditure on:
Charitable activities

Other

Total

Net gains on investments

Net income

Transfers between funds

Net income before other

gains/(losses)

Other gains and losses

Net movement in funds

Reconciliation of funds:

Total funds carried forward

1,339
6,419

7,758

1,669

1,669

1,669

1,669

1,339

6,419

7,758

1,669

1,669

1,669

1,669
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PENIEL ASSEMBlY

Summary Income and Expenditure Account

for the period ended 31 May 2023

2023

E

Income 9,427

Gross income for the period

Expenditure

9,427

7,758

Total expenditure for the period

Net income before tax for the period

Net income for the period

7,758

1,669

1,669
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'
PEtflEL'A)6EMBl'Y ';. -'

', :, ttalanae'5h'Ctet: ", ', '',':::,:, ,
" '„:;:.9:.:I;;.', „'

1"'

at 3'l Miy 2023

, . Companyttht

"," GuIrcnt asstcts

Cash atttranti end tnbgnd
-19 ' ' .S

:.Glcdttari ftntount'fatgng dde vvfthtitorre ye

:: Nctcurrcntassets
' Total assets fess arrlent PabiHtks

': cfct assets excluding pension asset or liabiii

Total net assets

6 ' ': tT56j' -'

' ' t,669

9,669

ty '1.669

1.669

'- The funds oi the charity

; 'Rcstrctedfunds

Unrestricted tunds

6 cnc rat funds 1,669

'. Reserves 1

, Total funds l,669

These tioanrdat statcrntcnts vrereippl'r'fred byth'aboard ot trustees and authorised ter tssue en tgttecember

2023 and are signed on behatf ot the board by:

.:Approved by the board on 16 December 2023:

. And signed onits behalf br'

o 6/o(l M
Trustee

l S December 2023

, 1',
1

1

1
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PENIEL ASSEMBLY

Notes to the Accounts

for the period ended 31 May 2023

1 Accounting policies

Basis of preparation

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:

Statement of Recommended Practice applicable to charities preparing their accounts in accordance with

the Financial Reporting Standard applicable in the UK and Republic of ireland (FRS 102) (effective 1
January 2015) - (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and

Republic of Ireland (FRS 102) and the Companies Act 2006.

Change in basis of accounting or to previous accounts

There has been no change to the accounting policies (valuation rules and method of accounting) since

last year and no changes have been made to accounts for previous years.

Fund accounting

Unrestricted funds

Designated funds

Revaluation funds

Restricted funds

These are available for use at the discretion of the trustees in furtherance of the

general objects of the charity.

These are unrestricted funds earmarked by the trustees for particular purposes.

These are unrestricted funds which include a revaluation reserve representing the

restatement of investment assets at their market values.

These are available for use subject to restrictions imposed by the donor or through

terms of an appeal.

Income

Recognition of

income

income is included in the Statement of Financial Activities (SoFA) when the charity

becomes entitled to, and virtually certain to receive, the income and the amount of

the income can be measured with sufficient reliability.

Income with related Where income has related expenditure the income and related expenditure is

expenditure reported gross in the SoFA.

Donations and

legacies

Tax reclaims on

donations and gifts

Donated services

and facilities

Volunteer help

Investment income

Gains/(losses) on

revaluation of fixed

assets

Gains/(losses) on

investment assets

Voluntary income received by way of grants, donations and gifts is included in the

the SoFA when receivable and only when the Charity has unconditional

entitlement to the income.

Income from tax reclaims is included in the SoFA at the same time as the

gift/donation to which it relates.

These are only included in income (with an equivalent amount in expenditure)

where the benefit to the Charity is reasonably quantifiable, measurable and

material.

The value of any volunteer help received is not included in the accounts.

This is included in the accounts when receivable.

This includes any gain or loss resulting from revaluing investments to market value

at the end of the year.

This includes any gain or loss on the sale of investments.

Page 8



PENIEL ASSEMBLY

Notes to the Accounts

Expenditure

Recognition of

expenditure

Expenditure on

raising funds

Expenditure on

charitable activities

Grants payable

Governance costs

Other expenditure

Expenditure is recognised on an accruals basis. Expenditure includes any VAT which

cannot be fully recovered, and is reported as part of the expenditure to which it

relates.

These comprise the costs associated with attracting voluntary income, fundraising

trading costs and investment management costs.

These comprise the costs incurred by the Charity in the delivery of its activities and

services in the furtherance of its objects, including the making of grants and

governance costs.

AII grant expenditure is accounted for on an actual paid basis plus an accrual for

grants that have been approved by the trustees at the end of the year but not yet

paid.

These include those costs associated with meeting the constitutional and statutory

requirements of the Charity, including any audit/'independent examination fees,

costs linked to the strategic management of the Charity, together with a share of

other administration costs.

These are support costs not allocated to a particular activity.

Trade and other debtors

Trade and other debtors are recognised at the settlement amount due after any trade discount offered.

Prepayments are valued at the amount prepaid net of any trade discounts due.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand, demand deposits with banks and other

short-term highly liquid investments with original maturities of three months or less and bank overdrafts.

In the statement of financial position, bank overdrafts are shown within borrowings or current liabilities.

In the Statement of Cash Flows, cash and cash equivalents are shown net of bank overdrafts that are

repayable on demand and form an integral part of the company's cash management.

Trade and other creditors

Short term creditors are measured at the transaction price. Other creditors and provisions are recognised

where the charity has a present obligation resulting from a past event that will probably result in the

transfer of funds to a third party and the amount due to settle the obligation can be measured or

estimated reliably. Creditors and provisions are normally recognised at their settlement amount after
allowing for any trade discounts due.

Receipt of donated goods, facilities and services

All donated goods, facilities and services received are recognised within incoming resources and

expenditure at an estimate of the value to the charity.

2 income from donations and legacies

Unrestricted Total

2023

9,427

9,427
9,427

9,427
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PENIEL ASSEMBLY

Notes to the Accounts

3 Expenditure on charitable activities

Unrestricted Total

2023

Expenditure on charitable

activities

Governance costs

1,339

1,339

1,339

1,339

4 Other expenditure

Unrestricted Total

2023

Motor and travel costs

Premises costs

General administrative costs

Legal and professional costs

2,515

2,748

756

6,419

400

2,515

2,748

756

6,419

5 Staff costs

No employee received emoluments in excess of f60,000.
6 Creditors:

amounts falling due within one year

Accruals

7 Movement in funds

Restricted funds:

2023

f
756
756

Incoming

resources

(including

other

gains/losses

)
f

Resources At 31 May

expended 2023

Unrestricted funds:

General funds 9,427 (7,758) 1,669

Total funds 9,427 (7,758) 1,669
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PENIEL ASSEMBLY

Notes to the Accounts

8 Analysis of net assets between funds

Net current assets

Unrestricted

funds

f
1,669

1,669

Total

f
1,669

1,669

9 Reconciliation of net debt

Cash and cash equivalents

Cash flows

E

2,425

2,425

At 31 May

2023

E

2,425

2,425

Net debt 2,425
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PENIEL ASSEMBLY

Detailed Statement of Rnandal Activities

for the period ended 31 May 2023

Unrestricted

funds

2023

Total funds

2023

E

Income and endowments from:

Donations and legacies

Total income and endowments

Expenditure on:

Charitable activities

Total of expenditure on charitable

activities

Motor and travel costs

Travel and subsistence

Premises costs

Rent

Premises repairs and

maintenance

General administrative costs,

including depreciation and

amortisation

Bank charges

Information and publications

Software, IT support and related

costs

Sundry expenses

Legal and professional costs

Audit/Independent examination

fees

Total of expenditure of other costs

Total expenditure

Net gains on investments

9,427

9,427

9,427

1,339
1,339

1,339

2,307

208

2,515

4

311

355

2,078

2,748

756

756

6,419

7,758

9,427

9,427

9,427

1,339
1,339

1,339

400

400

2,307

208

2,515

4

311

355

2,078

2,748

756

756

6,419

7,758

Net income
1,669 1,669

Net income before other

gains/(losses)
1,669 1,669

Page 12



PENIEL ASSEMBLY

Detailed Statement of Finandal Activities

Other Gains

Net movement in funds 1,669

Reconciliation of funds:

Total funds brought forward

Total funds carried forward 1,669
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