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Financial review 

As noted above, MESME began operating independently following the transfer of the 

charitable activity, assets and liabilities from Ark UK Programmes with effect from 1 

September 2022.  Prior to this transfer, i.e. from incorporation on 13 June 2022, the charitable 

incorporation organisation effectively remained dormant. The income and expenditure 

reported below, therefore essentially relates to the 12 month period ended 31 August 2023. 

Since 1 September 2022, the charity has earned income of £2,482,000 and incurred 

expenditure of £1,982,000 resulting in a net income of £500,000 (before accounting for the 

net assets transferred from Ark UK Programmes on 1 September 2022). Income is primarily 

generated from the philanthropic donation from a single donor via the UBS Optimus 

Foundation who provide an additional 10% uplift in funds. The Charity’s principal expenditure 

relates to the direct cost of delivering maths circles within the UK, and associated grant-

making activity which for the period ended 31 August 2023 amounted to £1,982,000. 

In addition to the operational income noted above, the transfer of assets and liabilities from 

Ark UK Programmes on 1 September 2022 of £496,000, effectively a donation from Ark UK 

Programmes to MESME, has been reflected as part of the overall income for the year.  

Therefore, the overall net increase in reserves for the period amounted to £996,000. 

Reserves policy and financial position 

As of 31st August 2023 MESME has £996,000 in  unrestricted reserves for general purposes 

of the charity at the end of the reporting period. This represents 3.5 months operating costs 

against 2023/24 budgeted expenditure.  

Our reserves policy is to keep up to 4 months expected operating costs based on the incoming 

years budgeted expenditure. Reserves are used to: 

 Provide working capital to protect the continuity of our core programme delivery 

 To provide funding for unexpected opportunities (such as the previous acquisition of 

Talent-Ed) 

 To provide cover for risks which include unforeseen expenditure. 

Fundraising 

Funds are received from a single donor with an additional uplift donation from the philanthropic 

grant making foundation, UBS Optimus Foundation. The Charity does not actively fundraise 

(by way of appeals, collections, or otherwise seeking donations). As such, the trustees do not 

make any further disclosures in relation to the charitable company’s approach to fundraising 

as required by the Charities (Protection and Social Investment) Act 2016.Risk management 

The management of risk is an on-going process, and the trustees undertake reviews of the 

principal risks and uncertainties that the charitable incorporation organisation faces. The 

Trustees review the policies, systems and procedures to ensure that action can be taken as 

needed to minimise or manage any potential impact on the charitable incorporation 

organisation should those risks materialise, or identify any further mitigating actions that may 

be required. 
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