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BRIDGNORTH RUGBY CLUB LIMITED

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 315T MAY 2024

The trusiees who are also directors of the charity for the purposes of the Companies Act 2006, present their report
with the financial statements of the charity for the year ended 315t May 2024. The trusiees have adopted the
provisions of Accounfing and Reporling by Charities: Statement of Recommended Practice applicable to
charifies preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) (effective 1 January 2019),

OBJECTIVES AND ACTIVITIES

Objeclives and Acllvitles

The objectives of the Charity are to promote community participation in healthy recreation by providing facilities
for playing rugby union football and other activifies to generally encourage and facilitote the playing of rugby
union football and fo promote any charitable purpose for the benefit of the public as may from time io time be
determined by the Trustees in their sole discretion,

The main aclivifies of the Chaiity include the playing and coaching of rugby union football from mini and junior
age 4 years old and upwards through to senior Mens and Women's rugby where Bridgnorih Rugby Club competes
in the Regional League siruciure organised and run by the Rugby Football Union of which the Charity is an
affiiated member.

In addition fe our Locatl Sponsors who provide funding for our Rugby Activities throughout the Ciub and to whom
we are very grateful our Fund Raising activities include the organising and running of a number of successful
evenls including participation in the Bridgnorth Walk, Bridgnorth Steps Challenge, Annual Fireworks Show with over
2,500 attendees and regular pre-match Fundraising Lunches.

The Charity also hosts a number of music festivals and a football feslival weekend where up to 1,000 youngsters
compete at different age groups dcross the two days. The Charity also facilitates the activities of "Crucial Crew" in
a week long training programme of critical life skilis for around 200 year é local children,

The Trustees would like to acknowledge the commitment shown by all the volunteers on which the Charity
depends for its existence and their support cannot be commended highly enough.
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BRIDGNORTH RUGBY CLUB LIMITED

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31ST MAY 2024

OBJECTIVES AND ACTIVITIES

Achlevements and Performance

The rugby playing performances at the differing levels con be characterised by the Mens seniors feam playing in
the Regional 1 Midlands League where the team finished mid table this season. The Womens team continued their
growth and finished 2nd in the Womens NC 1 Midlands league and welcomed 7 new players to the team. The Mini
and Junior section for boys and girls which now has 300 members Is coached by a combination of former and
current players and parlicular thanks go te Grant Simpson for his work with both ihe girls and boys teams al various
age groups. 10 of our youngsiers have achieved Academy siatus at various Englond, Midlands West levels and ot
Gloucester Rugby Club and we had 2 of our boys selected at under 17 level and under 18 level for North Midlands
with 2 of our girls representing North Midiands ot under 14 level and 2 girls invited to the Player Development
Group for the Midlands at U18 level. Four of our former Colts team made their First XV debuts ihis season, wo
former colts played for the Development Team this season and 7 colts played senior rugby towards the season's
end. This is the second year that Biidgnorth Rugby Club has participated in the Star Scheme which is for children
who have or have had Adverse Childhood Experiences [ACE) in which we are seeing huge value with new players
from different backgrounds increasing our numbers and improving the diversity amongst our younger rugby
community.

The completion of our New Clubhouse was undoubtedly the highlight of the year with the Final Cerlificate by
Building Control being issued on the 14th June 2024 and our thanks go to the Confractor BFG Groundworks Lid
and our own Project Manager Steve Farrell for bringing the Works to completion. There are still some completion fit
‘out works continuing os the building comes into full use but the building is fully operational and we are very
grateful o Vince Jones, lan George, lan Hill and Steve Jones and the many other volunteers and employees who
are continuing to use their skills in completing the fit out

A number of local community organisations have been encouraged to share the Charity's facilities including
Bridgnorth Cance Club, Bridgnorth Rowing Club, Bridgnerth Lions, Bridgnorth Spartans FC, Bridgnorth Young
Farmers, Faye's Boot Camp, Lisa’s Fithess Training, Kids Camps in school holidays, Crucial Crew, Duke of Edinburgh
Awards Camping, Bridgnorth Traders Markets, Shropshire Fire and Rescue Training, Police and local Community
Dog Training, Air Ambulance as well as a number of local sporting clubs, employers and other organisations  like
Run fo Severn Scooter and Shropshire Classic Car Ralies who have hosted their events at the Edgor Davies
Ground.

FINANCIAL REVIEW
Financiol position
Our posifion at the Year End

Total Charity Funds now stand at £881,584 {2022/23 £579.021) with a net income for the year of £302,563 (2022/23
£173,197) including £78,897 {2022/23 £113,261) of funds raised for the New Clubhouse through the various fund
raising initiatives.

The principal reasons for the reduction in annual income from the previous year in “other trading aclivities” fo
£346,886 {2022/23 £91,900) was the impact of the ongoing Construction Works which impaired our opportunities fo
raise Sponsorship and host fund raising Events in the Marquee although this was parlly offset by an increase in
food sales through the lunches prepared for our mafch days and other sales where each of these were
overshadowed by the surplus generated from the disposal of assets principally the Old Clubhouse of £181,567
(2022/23 £-)

with the New Clubhouse largely complete the costs of this project to date and included in the accounts is

£2,431,408. However, there are further costs fo be added fo this caplial cost as the: fit out and external works are
continuing info 2024,
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BRIDGNORTH RUGBY CLUB LIMITED

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31ST MAY 2024

FINANCIAL REVIEW
Reserves policy
Qur reserves are reprasented by the Fund Balances in the Statement of Financial Position shown as

Unrestricted Funds £489,426.
Restricted Funds. £192,158, {fo be used for the funding of the New Clubhouse)

where the level of our reserves is defermined by balancing two objectives

1) maintaining sufficient reserves to enable us to continue our operations when faced with difficult financial
circumstances and

2) making sure we maximise our resources in raising the necessary funds for the playing of rugby union football
and providing for our other charitable purposes within the community,

The Trustees consider that the current level of reserves which is more than six months of operating costs will meet
these objectives. '

The principal risks faced by the Charity are

1) repaymeni of the loans taken out fo build and fit out the New Clubhouse where these Inans will be repaid from
the improved surpluses generated from the increased capacity fo host functions and other events in the new
facilities.

2} Hloed risk from the adjacent Severn River has been significantly reduced by the elevated construction of the
New Clubhouse and the cleanup costs remaining are therefore minimised .and largely met by our volunteer
workforce

3) For the small number of staff employed the pension and employment costs are met from within the surpluses
generated by the Chaiity

4) Other risks faced including the playing of rugby and the operation of the Charities Assets are covered within the
Risk Register maintained, mitigated and managed by the Management Committee or covered by the insurance
policies provided by the RFU and the Charity.

Golng concern ‘
The Trustees are confident that with the new Clubhouse now open the coniinued support of the Management
Team, volunteers and staff members who have brought the Charily its confinuing successes future income
opportunities remain strong and there is currenily no uncertainty the Charity will continue as a « going concern.

Loans and Funding of the New Clubhouse

The building of the New Clubhouse throughout the year was funded by ithe generous provision of loans of
£1,500,000 at zero 0% annual interest rate and £375,000 at 5% annual interest rate from one of the Rugby Club
Vice Presidents (VP} fo whom we owe our thanks for providing these funds on such generous terms. The cost of
construciion has been further offset by the sale of the existing Clubhouse at £285,000 which took place in October

2023.

Further fund raising initiotives include Lottery Funding, a Patrons and Donors Programme, Charity dinners, lunches
and sporting events, Crowd Funding inifiaiives, a Buy a Brick campadign together with sporfing and other donations
as well as the surpluses from our normal trading activities and our thanks go to all of the individuals and  entities
who have donated so generously to the Charity o enable the Clubhouse to be buitt.

With the Clubhouse open for business in April 2024 Bridgnorth Rugby Club has a large diary of bookings for events
such as Weddings, Birthdays, Annual Dinners and other Functions from around the Community which are assisting
in providing a surpius for this and future years and in the period since opening for business the Club has
comimenced repayment of its outsianding loans. Any oulstanding balance due on the loans will be repaid from
Charity funds and the surpluses generated from the Charity's activities over the agreed repayment periods.
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BRIDGNORTH RUGBY CLUB LIMITED

REPOQRT OF THE TRUSTEES
FOR THE YEAR ENDED 315T MAY 2024

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The Charity is governed by the Arficles of Association of Bridgnorth Rugby Club Limited as adopted by Special
Resolution dated 19th August 2021 governed by the Companies Acf 20046 and is a Company limited by

guarantee.

Recrvitment and appointment of new frustees
Trustees are elected or re-elected annually at the Annual General Meeting which was held for this year ended
31st May 2024 on 25th July 2024.

Sally Themans reﬂr'ed as a Trustee at the AGM and we dre very grateful to Sally for her service over the lost six
yedrs. Jonathan Rilson was co-opted and then elected as a Trustee af the AGM.

The Charity is governed by the Articles of Associalion of Bridgnorth Rugby Club Limited as adopted by Special
Resolution dated 191h August 2021 governed by the Companies Acf 2006 and is o Company limited by guarantee.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company nhumber :
07777636 (England and Waies)

Reglstered Charlty number
1198777

Reglstered office
Bridgnorth Rugby Club
Edgar Davies Ground
Off Bandon Lane
Bridgnorth

Shropshire

WV15 5AD

Trustees

Lord G G Hamilton

S J Rutherford

Ms S V Themans [resigned 25.7.24)
S C Roper

JR Graham

1D Rilson

Company Secretary
J > Ritson

Independent Examiner
Stanton Ralph & Co Limited
Chartered Accountanis
The Old Police Station
Whitburn Street

Bridgnorth

Shropshire

WvV16 4QP
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BRIDGNORTH RUGBY CLUB LIMITED

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31ST MAY 2024

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006
relating to small companies.

Approved by order of the board of frustees on 25th November 2024 and signed on its behalf by:

\}«,....na Kﬁmlﬁm

1 R Graham - Trustee
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INDEPENDENT EXAMINER'S REPORT TC THE TRUSTEES OF
BRIDGNORTH RUGBY CLUB LIMITED

Independent exominer's report o the trusfees of Bridgnorth Rugby Club Limited ('the Company’)
| report to the charity frustees on my examination of the accounts of the Company for the year ended
31st May 2024,

Responsibliities and basls of report
As the charity's frustees of the Company {and also its directors for the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act* 2006

{the 2006 Act). R

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the
2006 Act and are eligible for independent examination, | reporf in rtespect of my examination of your charity’s
accounts as caried out under Section 145 of the Charilies Act 2011 (the 2011 Act'). In carrying out my
examination | have followed the Direclions given by the Charity Commission under Section 145(5} {b) of the 2011
Act.

Independent examiner's statement

Since your charity's gross income exceeded £250,000 your examiner must be a member of a listed body. | can
confirm that | am qualifled to underfcke the examination because | am a member of the Institute of Chortered
Accounfants in England and Wales, which is one of the listed bodies.

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of the Company as required by Section 386 of the 2006 Act;

or
2. the accounts do not accord with those records; or
3. the accounts do not comply with the accounting requirements of Section 396 of the 20046 Act other than

any requirement that the accounts give a frue and fair view which is not a matter considered as part of an
independent examination; or

4, the accounts have not been prepared in accordance with the methods and principles of the Staterment
of Recommended Practlice for accounting and reporting by charities [applicable to charities preparing
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102}).

| have no concems and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable o proper understanding of the accounts to be
reached. ’

Darren Foot FCA

Stanton Ralph & Co Limited
Chartaered Accountants
The Old Police Staiion
Whitburn Street

Bridgnorth

Shropshire

WV16 4QP

25th November 2024
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{INCORPORATING AN INCOME AND EXPENDITURE ACCOUNT)

BRIDGNORTH RUGBY CLUB LIMITED

STATEMENT OF FINANCIAL ACTIVITIES

INCOME AND ENDOWMENTS FROM
Donations and legacies

Charliable actlvitles
Bridgnerth Rugby Club

Other trading activilies
Other income

Total

EXPENDITURE ON
Charitable aclivitles
Bridgnorth Rugby Club

NET INCOME

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

FOR THE YEAR ENDED 315T MAY 2024

31.5.24

Unrestricted Restricted Total

fund fund funds

Notes £ £ &

19,380 78,897 98,277
48,595 - 48,595
2 - 36,884 - 346,886
181,547 - 181,567
286,428 78,897 365,325
62,762 - 62,762
223,666 78,897 302,563

465,760 113,261 579,021
689,426 192,158 881,584

The notes form part of these financial statements
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31.5.23
Total
funds

£

122,686

41,727

21.900

256.313

83,116

173,197
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579.021




BRIDGNORTH RUGBY CLUB LIMITED

STATEMENT OF FINANCIAL POSITION

315T MAY 2024
31.5.24 31.5.23
Unrestricted Restiicted Total Total
fund fund funcls funds
Notes £ £ £ £
FIXED ASSETS
Tangible assets 6 2,405,313 192,158 2,597.471 949,718
Investments 7 1 - 1 |
2,405,314 192,158 2,597,472 949,719
CURRENT ASSETS
Debtors ' 8 206,690 - 206,690 159,165
Cash at bank 41,457 - 41,457 20,045
248,147 - 248,147 179,210
CREDITORS
Amounis falling due within one year 9 {474,035) - [474,035) (2.208)
NET CURRENT ASSETS {225,888) - (225,888) 149,302
TOTAL ASSETS LESS CURRENT LIABILITIES 2,179,424 192,158 2,371.584 1,119,021
CREDITORS
Amounts falling due after more than one year 10 {1.4%0,000) - {1,420,000) {540,000}
NET ASSETS 689,426 192,158 881,584 579,021
FUNDS 12
Unrestricted funds 689,426 445,760
Restricted funds 192,158 113,241
TOTAL FUNDS 881,584 579,021

The charitable company is entifled to exemption from cudit under Section 477 of the Companies Act 2006 for the

year ended 31st May 2024,

The members have not required the company to obtain an audit of its financial statements for the year ended
31st May 2024 in accordance with Section 476 of the Companies Act 2006.

The irustees acknowledge their responsibilifies for

(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of

the Componies Act 20046 and

) preparing financial statements which give a frue and fair view of the state of affairs of the charitable
company as af the end of each financial year and of ifs surplus or deficit for each tinancial year in
accordance with the requirements of Sections 394 and 325 and which otherwise comply with the
requirements of the Companies Act 2006 relating to financial statements, so for as applicable fo  the

charitable compamny.

The notes form part of these financial statements
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BRIDGNORTH RUGBY CLUB LIMITED

STATEMENT OF FINANCIAL POSITION - continued
31ST MAY 2024

These financial statements have been prepared in accordance with the provisions applicable to  charitable
companies subject to the srmall companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on 25th November 2024
and were signed on its behalf by:

\}ws  Sembirionn

J R Graham - Trustee

The notes form part of these financial sfatements
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BRIDGNORTH RUGBY CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MAY 2024

ACCOLUNTING POLICIES

Basis of preparing the financlal statements

Bridgnorth Rugby Football Club Limited is a charitable company Iimifed by guarantee registered In
England. In the event of the charity being wound up, the liability in respect of the guarantee is limifed to £1
per member of the charity. The address of the registered office is given in the chomy information on page
3 of these financial stafements. 4 . S . .

The charity constitutes a public benefit entity as defined by FRS 102. The financial statements have been
prepared in accordance with Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland issued in October 2019, the Financial Reporting
Standard applicable in the United Xingdom and Republic of Ireland {FRS 102). the Charities Act 2011, the
Companies Act 2006 and UK Generdlly Accepted Accounting Practice.

The financial statements are prepared on a going concern basis under the historical cost convention,
modified fo include certain items at faoir value. The financial statements are presented in sterling which is
the functional currency of the charily and rounded to the nearest £.

The significant accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all years presented unless otherwise stated.

Preparation of consolidated financtal stalements

The financial statements contain information about Bridgnorth Rugby Club Limited as an  individual
company and do not contain consolidated financiatl information as the parent of a group. The charity is
exempt under Section 399(2A) of the Companies Act 2006 from the requirements to prepare consolidated
financial statements.

Income

All incoming resources are included in the Statement of Financial Activilies (SoFA) when the charily is
tegally enfited to the income affer any performance conditions have been met, the amount can be
rmeasured reliably and it is probable that the income will be received.

For donalions to be recognised the charity will have been notified of the amounts and the setflemment date
in writing. If there are condifions attached to the donalion and this requires a level of performance before
entitlement can be obtained then income is deferred until those conditions are fully met or the fulfilment of
those conditions is within the control of the charity and it is probabile that they will be fulfilled.

Donated faciliies and donated professional services are recognised in income at their fair value when
their economic benefit is probable, it can be measured reliably and the charily has control over the item.
Fair value is determined on the basis of the value of the gift to the charity. For example, the amount the
charity would be willing to pay in the open markelt for such facilities and services. A corresponding amount
is recognised in expenditure.

No amount is included in the financial statements for volunteer fime in line with the SORP.

Income from frading activities includes income eamed from fundraising events and frading activities to
raise funds for the charily. Income is received in exchange for supplying goods and services in order to
raise funds and is recognised when enfitlement has occurred.

Expenditure

Al expenditure is accounted for on an acciudls basis and has been classified under headings that
aggregate dll costs relkated to the category. Expenditure is recognised where there is o legal or
consiructive obligation fo make payments to third parties, it is probable that the settlement will be required
and the amount of the obligation can be measured reliobly

Irecoverable VAT is charged as an expense against the activity for which expenditure arose.
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BRIDGNORTH RUGBY CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS - confinued
FOR THE YEAR ENDED 315T MAY 2024

ACCOLUNTING POLICIES - continued

Suppori cosls

Support cosis are those that assist the work of the charily but do not direcily represent charitable activities
and include office costs, governance costs, administrative payroll costs. They are incured directly in
support of expendifure on the objects of the charity and include project management carded out at
Headquarters, Where support costs cannot be directly atlributed to particular headings they have been
allocated to cost of raising funds and expenditure on charitable activities on a basis consistent with use  of
the resources.

Tangible fixed assels

Tangible fixed assets are stated at cost {or deemed cost) or valualion less accumulated depreciation and
accumulated impairment losses. Cost includes cosls directly atfributable to making the asset capable of
operating as infended. '

Depreciation is provided on all fangible fixed assets, at rates calculated to wiite off the cost, less estimated
residual value, of each asset on a systematic basis over its expected useful life once the asset is brought
into use, as follows:

Freehold properly - 1% straight line
Property improvements - 10% straight line
Equipment - 20% straight line

Taxalion

The charity is an exempt charity within the meaning of schedule 3 of the Charities Act 2011 and is
considered fo pass the tests set out in Paragraph 1 Schedule 6 Finance Act 2010 and therefore it meets the
definition of a charitable company for UK corporation tax purposes. :

Fund accounting
Unresiricted funds are available for use at the discretion of the trustees in furtherance of the general
objectives of 1he charity and which have not been designated for other purposes.

Restricted funds are funds which are fo be used in accordance with specific restrictions imposed by donors
or which have been raised by the charity for parlicular purposes. The cost of raising and administering such
funds are charged against the specific fund. The aim and use of each restricted fund is set cut in the notes
to the financial statements.

Goling concern

The financial statements have been prepared on a geing concern basis as the trustees believe that no
maiterial uncerlainties exist. The trusfees have considered the level of funds held and the expected level of
income and expenditure for 12 months from authorising these financial statements. The budgeted income
and expenditure is sufficient with the level of reserves for the charity fo be able to continue as a going
concern.
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BRIDGNORTH RUGBY CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS - confinued
FOR THE YEAR ENDED 31ST MAY 2024

OTHER TRADING ACTIVITIES

31.5.24 31.5.23
£ £
Fundraising events 11,447 67,099
Food sales 19,188 8,857
Sponsorships 6,251 15,944
34.886 21,200
NET INCOME/(EXPENDITURE)
Net income/[expendilure) is sfated after charging/{crediting):
31.5.24 31.5.23
£ £
Depreciation - owned assets 6,321 8,210
Surplus on disposal of fixed assets (181,567) -

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31st May 2024 nor for the year
ended 31st May 2023.

Trustees’ expenses

There were no trustees’ expenses pdid for the year ended 31st May 2024 nor for the year ended
31st May 2023,

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Restricted Total
fund fund funds
£ £ £

INCOME AND ENDOWMENTS FROM
Donaticns and legacies 9,425 113,261 122,686
Charltable activities
Bridgnorth Rugby Club 41,727 - 41,727
Other frading activities 91.900 ; 91,900
Total 143,052 113,261 256,213
EXPENDITURE CN
Charitable activitles
Bridgnorth Rugby Club B3, 114 - 83,114
NET INCOME 59,934 113,261 173,197
RECONCILIATION OF FUNDS
Total funds brought forward 405,824 - 405,824
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BRIDGNORTH RUGBY CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 315T MAY 2024

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - confinued

At 31st May 2023

Unrestricted Restricted Total
fund fund funds
£ £ £
TOTAL FUNDS CARRIED FORWARD 445,740 113.261 579.021
TANGIBLE F{XED ASSETS
Freehold Leasehold
property improvements  Equipment Totals
£ £ £ £
COSsT
At 1st June 2023 937,248 68,206 10,968 1,017,122
Additions 1,751,412 - - 1,751,412
Disposals (97.268) - - (97.268)
At 31st May 2024 2,591,392 48,906 10,248 2,671,266
DEPRECIATION
At 1st June 2023 15,798 42,593 9,013 67,404
Charge ior year 737 5,263 391 4,391
Al 3ist May 2024 16,535 47 854 2,404 73,795
NET BOOK VALUE
Af 31sf May 2024 2,574,857 21,050 1,564 2,597,471
A 31st May 2023 921,450 26,313 1,955 949,718
FIXED ASSET INVESTMENTS
Shares In
group
undertaking
&
COST LESS IMPAIRMENT
At 1st June 2023 and 31st May 2024 1
NET 8OOK VALUE
Al 31st May 2024 1
1

There were no investment assets outside the UK,

The company's investments at the balance sheet date in the share capital of companies include the

following:
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11.

BRIDGNORTH RUGBY CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS - contihnued

FOR THE YEAR ENDED 31ST MAY 2024

FIXED ASSET INVESTMENTS - conlinued

Bridgnorth Rugby Club (Trading} Limlted

Registered office: Bridgnorth Rugby Club, Edgar Davies Ground,Off Bandon Lane, Bridgnorth, WV15 5AD

Nature of business: Public house and professional rugby
‘ %

Class of share: holding

Crdinary 100

Aggregate capital and reserves
Loss for the year

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Amounts owed by group undertakings
Other debtors

VAT

Prepayments

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other loans [see note 11)
Trade creditors
Accrued expenses

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Other loans (see note 11)

LOANS

An analysis of the maturity of loans is given below:

Amounts falling due within one year on demand:
Other leans

Amounts falling due between two and five years:
Other loans - 2-5 years

Amounts falling due In more than five years:
Repayable by instalments:

Other loans more 5yrs instal

Page 14

31.5.24 31523
£ £
{25.399) 7.112
{32,511 (7,669)
31.5.24 31.5.23
2 £
56,641 65,318
1,540 -
144,451 91,740
2,048 2,087
206,690 159,165
31.5.24 31.523
£ £
375,000 -
32,778 3,808
66.257 6,100
474,035 9,908
31.5.24 31.5.23
£ £
1,490,000 540,000
31.5.24 31.5.23
£ £
375,000 ;
135,000 135,000
1.355.000 405,000
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BRIDGNORTH RUGBY CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS - conlinued

FOR THE YEAR ENDED 31ST MAY 2024

LOANS - continued

Other loans relate o a facilty provided by a member of the Club to provide an unsecured loan of
£1.5million to be used solely for the purpose of the construction of the new clubhouse

The loan is to be repdid by instalments over 20 years, repayments starting on the second anniversary
following the new clubhouse being brought into use. The oan is provided interest-free.

A member dlso provided an additional loan of £375,000 subject to interest at 5% and to be repaid as soon

as possible.

As af the balance sheet date £1.865m (2023: £540,000) of these loans was still outstanding.

MOVEMENT IN FUNDS

Al 1.6.23
£
Unresfricted funds
General fund 445,760
Restricted funds
Restricted funds 113,261
TOTAL FUNDS 579.021
Net movement in funds, included in the above are as follows:
Incoming
resources
£
Unrestricted funds
General fund 286,428
Reshicted funds
Restricted funds 78,897
TOTAL FUNDS 365,325
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Net
movement At
in funds 31.5.24
Y £
223,664 689,424
78,897 192,158
302,563 881,584
Resources Movement
expended in funds
£ £
(62,762) 223,666
- 78,897
(62,762} 302,543
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BRIDGNORTH RUGBY CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 315T MAY 2024

MOVEMENT IN FUNDS - continved

Comparatives for movement In funds

Net
movement
At 1.6.22 in funds
£ Y
Unrestricted funds
General fund 405,824 59,936
Restricted funds
Restricted funds - 113,261
TOTAL FUNDS 405,824 173,197
Comparative net movement in funds, included in the above are as foliows:
Incoming Resources
resources expended
F £
Unrestricted funds
General fund 143,052 (83,114)
Reshicted funds
Restricted funds 113,261 -
TOTAL FUNDS 256,313 {83,114)

LA

At
31.5.23
£

465,760

113.261

572,021

Movement
in funds
£

59,236

113,261

173,197

Resfricted funds of £192,158 [2022: £113,241) relate to accumulated dongtions made by members for the

specific purpose of the construction of the new clubhouse.

RELATED PARTY DISCLOSURES

The charitdble company has faken advantage of exemption, under the terms of Financial Reporting
Standard 102 ‘The Financial Reporling Stondard applicable in the UK and Republic of Ireland’, not to

disclose related party fransactions with wholly owned subsidiaries within the group.

There were no other related party transactions for the year ended 31 May 2024,
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