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Details

Status Registered

Legal form CIO

Registered 2022-03-30

Register View on the Charity Commission register

Contact

Address C/o VIRDIS REAL ESTATE
fifth floor 6 Chesterfield Gardens
London
W1J 5BQ

Phone 02072902650

Email info@jameeleducationfoundation.com

Activities

Objects: FOR THE PUBLIC BENEFIT:(A) TO PROMOTE THE EDUCATION (INCLUDING SOCIAL AND
PHYSICAL TRAINING) OF PEOPLE OF ANY AGE IN SUCH WAYS AS THE CHARITY TRUSTEES THINK
FIT, INCLUDING BUT NOT LIMITED TO:(I) AWARDING GRANTS TO ANY UNIVERSITY, COLLEGE OR
INSTITUTION OF HIGHER OR FURTHER EDUCATION TO FACILITATE AND ENHANCE EDUCATIONAL
OPPORTUNITIES FOR STUDENTS AND POTENTIAL STUDENTS;(II) AWARDING TO ANY PERSON
SCHOLARSHIPS, MAINTENANCE ALLOWANCES OR GRANTS TENABLE AT ANY UNIVERSITY,
COLLEGE OR INSTITUTION OF HIGHER OR FURTHER EDUCATION;(III) PROVIDING FUNDING TO
FURTHER THE EDUCATION OF ANY PERSON (INCLUDING THE STUDY OF THE ARTS), TO ENABLE
THEM TO UNDERTAKE TRAVEL IN FURTHERANCE OF THAT EDUCATION OR TO PREPARE THEM
FOR ENTRY TO ANY OCCUPATION, TRADE OR PROFESSION ON LEAVING ANY EDUCATIONAL
ESTABLISHMENT.(B) TO PROMOTE THE RELIEF OF POVERTY AND/OR THE ADVANCEMENT OF
HEALTH BY THE MAKING OF GRANTS OR DONATIONS TO CHARITABLE OR NON-CHARITABLE
ORGANISATIONS OR INDIVIDUALS OF ANY AGE FOR THE RELIEF OF SEVERE POVERTY AND/OR
SICKNESS.

Activities: To promote education (including social and physical training) of people of any age and to promote
the relief of poverty and/or the advancement of health by the making of grants or donations to charitable, or
non-charitable organisations, or individuals of any age, for the relief of severe poverty and/or sickness, in
such ways as the charity trustees think fit.
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Classification

• How: Makes Grants To Individuals, Makes Grants To Organisations

• What: Education/training

• Who: The General Public/mankind

Geography

• Austria

• Egypt

• Germany

• India

• Malaysia

• Northern Ireland

• Scotland

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2025-03-31 £2,023,000 £2,403,536 £570,093 0

2024-03-31 £2,950,000 £2,113,777 £950,629 0

2023-03-31 £1,815,000 £1,700,594 £114,406 0

Trustees

Name Role Appointed

Omar Yousef Jamil Chair 2022-03-30

Ahmed Iqbal Bangee 2024-01-22

Muhammed Stephen Harold Farnsworth 2022-03-30
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Constitution A Charitable Incorporated Organisation 
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The trustees present their report along with the financial statements of the charity for the period ended 31 March 2023. 
The financial statements have been prepared based on the accounting policies set out in note 2 to the financial 
statements and comply with the charity's constitution, the Charities Act 2011 and the Statement of Recommended Practice 
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK 
and Republic of Ireland issued in October 2019. 
 
Structure, governance and management 
 
The Foundation is a registered charity, number 1198443, and was registered 30 March 2022 under a constitution dated 
7th September 2021.  
 
The minimum number of trustees is two and the maximum number is seven. Trustees are appointed for a term of 3 years 
by resolution at properly convened meetings of the Trustees. 
Trustee meetings are held on a quarterly basis at which the minutes of the previous meeting are approved; finances, 
funding requirements and annual budgets are reviewed; current and additional donations are discussed; and any 
necessary resolutions are passed. 
 
Risk management 
 
The Trustees have considered the major risks to which the charity is exposed and have reviewed those risks and 
established systems and procedures to manage those risks. 
 
Risk management of donations received is through regular reviews of quarterly cash flow forecasts against the annual 
budget and continual discussions with the donors. 
 
Risk management of institutional use of funds is addressed through regular communication with the institutions and 
receiving reports on the use of donations. 
 
Financial risks are managed through standard accounting processes, good record keeping and joint signatures for all 
payments. 
 
Objectives and activities for the public benefit 
 
The Jameel Education Foundation aims to support aspiring students in England and overseas completing their studies in 
areas such as agriculture, horticulture, science, engineering and medicine. During the year the Foundation gave mainly 
postgraduate scholarships at a number of Universities in England including Oxford, Cambridge, LSE, Cardiff and at three 
Universities in Germany/Austria and a number of Universities in Asia. 
 
Grant making policy 
 
The Foundation has established its grant making policy with the aims of meeting the above objective. This is done by 

 
 
Financial review 
 
The Trustees have reviewed the financial statements for the year and consider that they reflect the grants and donations 
made during the year and note that administrative costs have been kept to a reasonable level. The Foundation received 
unrestricted donations of £1,815,000 during the period and generated net income of £114,406. The donations received 
were from related companies under common directorship. All donations made were unrestricted to be used to meet the 
objects of the Foundation as deemed suitable by the Trustees. 
 
Reserves policy 
 
The Trustees review funding for the charity on a quarterly basis and consider that 3 months of reserves with reference to 
the annual budget is adequate. At 31 March 2023 the Foundation held total funds of £114,406, all included within the 
unrestricted fund. All reserved income will be spent in the next accounting period. All income is spent on grant making 
activities. 
 
Plans for the future 
 
The Foundation aims to build on its existing network and establish new scholarships aiming to benefits students from 
underprivileged backgrounds. The Foundation will also continue to fund scholarships to which it has commitments. 
 
  



THE JAMEEL EDUCATION FOUNDATION UK 
 
REPORT OF THE TRUSTEES 
FOR THE PERIOD ENDED 31 MARCH 2023 
 
 

 
 

3 

 
 

law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).  
 
The law applicable to charities in England and Wales requires the trustees to prepare financial statements for each 
financial year which give a true and fair view of the state of affairs of the charity and of the income resources and 
application of resources of the charity for that period.  
 
In preparing these financial statements, the trustees are required to: 
 

- select suitable accounting policies and then apply them consistently; 
 

- observe the methods and principles of the Charities SORP; 
 

- make judgements and estimates that are reasonable and prudent; 
 

- state whether applicable accounting standards have been followed, subject to any departures disclosed and 
explained in the financial statements; and 

 
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity 

will continue in business. 
 
The trustees are responsible for keeping accounting records which disclose with reasonable accuracy the financial 
position of the charity and enable them to ascertain to ensure that the financial statements comply with the Charities Act 

responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and 
 

 
 
Approved by the trustees on                              and signed on their behalf by  
 
 
 
 
Omar Jamil 
Trustee (Chairman) 
 

30th January 2024 
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Opinion 
We have audited the financial statements of The Jameel Education Foundation UK charitable incorporated 
organisation period ended 31 March 2023 which comprise the Statement of Financial Activities, the Balance 
Sheet, the Cash Flow Statement and notes to the financial statements, including significant accounting policies.  The 
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting 
Standards, including Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and 
Republic of Ireland (United Kingdom Generally Accepted Accounting Practice). 
 
In our opinion the financial statements: 

 
of the incoming resources and application of resources, including its income and expenditure, for the year then 
ended; 

 have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and 
 have been prepared in accordance with the requirements of the Charities Act 2011. 

 
Basis for opinion 
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our 

 
statements section of our report. We are independent of the charity in accordance with the ethical requirements that are 

other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our opinion. 
 
Conclusions relating to going concern 

the preparation of the financial statements is appropriate. 
 
Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions 
that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going concern for a 
period of at least twelve months from when the financial statements are authorised for issue. 
 
Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant 
sections of this report. 
 
Other information 

annual report. Our opinion on the financial statements does not cover the other information and, except to the extent 
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. 
 
Our responsibility is to read the other information and, in doing so, consider whether the other information is materially 
inconsistent with the financial statements or our knowledge obtained in the course of the audit or otherwise appears to be 
materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to 
determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work 
we have performed, we conclude that there is a material misstatement of this other information, we are required to report 
that fact.  
 
We have nothing to report in this regard. 
 
Matters on which we are required to report by exception 
We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and Reports) 
Regulations 2008 require us to report to you if, in our opinion: 

  
 the charity has not kept adequate accounting records; or 
 the financial statements are not in agreement with the accounting records and returns; or 
 we have not received all the information and explanations we require for our audit. 
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Responsibilities of trustees 

financial statements and for being satisfied that they give a true and fair view, and for such internal control as the trustees 
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether 
due to fraud or error. 
 

g 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting 
unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic alternative but to do so. 
 

 
We have been appointed as auditor under section 145 of the Charities Act 2011 and report in accordance with regulations 
made under section 154 of that Act. 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial statements. 
 

https://www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report. 
 
Extent to which the audit was considered capable of detecting irregularities, including fraud 
Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line 

misstatements in respect of irregularities, including fraud. 
 
We obtain and update our understanding of the entity, its activities, its control environment, and likely future developments, 
including in relation to the legal and regulatory framework applicable and how the entity is complying with that framework.  
Based on this understanding, we identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion.  This includes consideration of the risk of acts by the 
entity that were contrary to applicable laws and regulations, including fraud. 
 
In response to the risk of irregularities and non-compliance with laws and regulations, including fraud, we designed 
procedures which included: 

 Enquiry of management and those charged with governance around actual and potential litigation and claims as 
well as actual, suspected and alleged fraud;   

 Assessing the extent of compliance with the laws and regulations considered to have a direct material effect on 
the financial statements or the operations of the company through enquiry and inspection;   

 Reviewing financial statement disclosures and testing to supporting documentation to assess compliance with 
applicable laws and regulations;  

 Performing audit work over the risk of management bias and override of controls, including testing of journal 
entries and other adjustments for appropriateness, evaluating the business rationale of significant transactions 
outside the normal course of business and reviewing accounting estimates for indicators of potential bias.    

 
Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those 
leading to a material misstatement in the financial statements or non-compliance with regulation.  This risk increases the 
more that compliance with a law or regulation is removed from the events and transactions reflected in the financial 
statements, as we will be less likely to become aware of instances of non-compliance.  The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 
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Use of our report 

Reports) Regulations 2008.  Our audit work has been undertaken so that we might 

our audit work, for this report, or for the opinions we have formed. 
 
 
 
 
John Howard (Senior Statutory Auditor) 
For and on behalf of Azets Audit Services   
Statutory Auditor, Chartered Accountants 
2nd Floor, Regis House  
45 King William Street  
London  
EC4R 9AN 
 
Date 
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   Unrestricted 

funds 
2023 

 Notes  £ 
INCOME    
Donations, grants and legacies 3  1,815,000 
   _____________ 
Total income   1,815,000 
   _____________ 
EXPENDITURE    
Charitable activities 4  1,700,594 
   _____________ 
Total expenditure   1,700,594 
   _____________ 
    
NET INCOME   114,406 
    
Transfers between funds 10  - 
   _____________ 
NET MOVEMENT IN FUNDS   114,406 
    
Total funds brought forward   - 
   _____________ 
Total funds carried forward 11  114,406 
   _____________ 
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   Total Funds 

2023 
 Notes  £ 
CURRENT ASSETS    
Cash at bank and in hand   163,448 
   _____________ 
   163,448 
CREDITORS    
Amounts falling due within one year 8  (49,042) 
   _____________ 
NET ASSETS   114,406 
   _____________ 
    
FUNDS    
Unrestricted funds 10  114,406 
Restricted funds   - 
   _____________ 
TOTAL FUNDS 11  114,406 
   _____________ 
    
 
The financial statements were approved by the Board of Trustees on                                   and were signed on its behalf 
by 
 
 
 
 
Omar Jamil 
Trustee (Chairman) 
 
 
The notes on pages 10 to 13 form part of these financial statements. 
 

30th January 2024
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   2023 
 Notes  £ 
    
Cash used in operating activities    
Cash generated from/(absorbed by) operations 10  163,448 
    
Net cash used in investing activities   - 
    
Net cash used in financing activities   - 
   _____________ 
Net increase in cash and cash equivalents   163,448 
    
Cash and cash equivalents at beginning of period   - 
   _____________ 
Cash and cash equivalents at end of period   163,448 
   _____________ 
    
 
 
 
The notes on pages 10 to 13 form part of these financial statements. 
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1 GENERAL INFORMATION 
  
 The Jameel Education Foundation UK is a registered charitable incorporated organisation no. 1198443. The 

principal activities are set out on page 2 of these financial statements. 
  
 The Jameel Education Foundation registered as a charitable incorporated organisation on 30 March 2022, and 

this is the first period for which financial statements are being prepared. 
  
  
2 ACCOUNTING POLICIES 
  
 The principal accounting policies adopted, judgements and key sources of estimates uncertainty in the 

preparation of the financial statements are as follows: 
  
 (a) Basis of accounting 
  
 The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in 

accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial 
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015)', 
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of 
Ireland' (FRS 102) and the Charities Act 2011. 

  
 The financial statements are prepared on a going concern basis under the historical cost convention, modified 

to include certain items at fair value. 
  
 The financial statements are prepared in sterling which is the functional currency of the charity. 
  
 The significant accounting policies applied in the preparation of these financial statements are set out below. 
  
 These policies have been consistently applied to all years presented unless otherwise stated. 
  
 (b) Going concern 
  
 At the time of approving the financial statements, the trustees have a reasonable expectation that the charity 

has adequate resources to continue in operational existence for the foreseeable future. Thus, the trustees 
continue to adopt the going concern basis of accounting in preparing the financial statements. 

  
 (c) Charitable funds 
  
 Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable 

objectives. 
  
 Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and 

uses of the restricted funds are set out in the notes to the financial statements. 
  
 (d) Income 
  
 Income is recognised when the charity is legally entitled to it after any performance conditions have been met, 

the amounts can be measured reliably, and it is probable that income will be received.  
  
 Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified 

of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in 
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation. 

  
 Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution, 

the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a contingent 
asset. 
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 (e) Expenditure 
  
 Charitable activities expenditure comprises grants and donations awarded by the Trustees in accordance with 

the criteria set out in the constitution, together with grant related support expenditure. Grants are charged to 
the Statement of Financial Activities when a legal or constructive obligation arises when the other party has a 
reasonable expectation of receipt. 

  
 Grant related support costs represent office and governance costs incurred in managing the grant award 

programme. 
  
 (f) Cash at bank and in hand 
  
 Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of 

three months or less from the date of acquisition or opening of the deposit or similar accounts. 
  
 (g) Creditors 
  
 Creditors are recognised where the charity has a present obligation resulting from a past event that will 

probably result in the transfer of funds to a third party and the amount due to settle the obligation can be 
measured or estimated reliably. 

  
 Other creditors and accruals are recognised at their settlement amount due. 
  
 (h) Taxation 
  
 The Jameel Education Foundation UK is considered to pass the tests set out in Paragraph 1 Schedule 6 

Finance Act 2010 and therefore it meets the definition of a charitable company for UK corporation tax 
purposes.  Accordingly, the charity is potentially exempt from taxation in respect of income or capital gains 
received within categories covered by Chapter 3 Part II Corporation Tax Act 2010 or Section 256 of the 
Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are applied exclusively to 
charitable purposes. 

  
 (i) Critical accounting estimates and judgements 
  
 In the application of the 

and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other 
sources. The estimates and associated assumptions are based on historical experience and other factors that 
are considered to be relevant. Actual results may differ from these estimates. 

  
 The board of trustees do not believe that any accounting judgements or estimates have been applied to these 

financial statements that have a significant risk of causing a material judgement to the carrying amount of 
assets and liabilities within the next financial year. 

  
 
3 DONATIONS, GRANTS AND LEGACIES 
     Unrestricted 

funds 
     2023 
     £ 
 Donations and gifts    1,815,000 
     _____________ 
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4 CHARITABLE ACTIVITIES 
     Unrestricted 

funds 
     2023 
     £ 
 Grants to organisations (see note 5)    1,674,355 
 Legal fees    1,474 
 IT support    3,000 
 Bank charges    256 
 Exchange gains & losses    11,009 
     _____________ 
     1,690,094 
 Share of governance costs (see note 6)    10,500 
     _____________ 
     1,700,594 
     _____________ 
      

      
5 GRANTS TO ORGANISATIONS 
     Unrestricted 

funds 
     2023 
     £ 
 Sigmund Freud University    639,347  
 Cambridge University    340,247  
 Cardiff University    236,194  
 Humboldt University    129,588  
 Oxford Islamic Centre    112,192  
 UCL (University College London)    63,952  
 LSE (The London School of Economics)    62,241  
 Kingston University London    32,500  
 Other organisations    58,094  
     _____________ 
     1,674,355 
     _____________ 
      
      
6 GOVERNANCE COSTS     
     Unrestricted 

funds 
     2023 
     £ 
 remuneration     
 - Audit fee    9,000 
 - Non-audit fee    1,500 
     _____________ 
     10,500 
     _____________ 
      
      
7 TRUSTEES     
 None of the trustees received any remuneration or benefits from the charity during the year. 
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8 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
     2023 
     £ 
 Grants payable (see note 9)    29,500 
 Trade creditors    9,042 
 Accruals and deferred income    10,500 
     _____________ 
     49,042 
     _____________ 
      
      
9 GRANTS PAYABLE     
     2023 
     £ 
 At 30 March 2022    - 
 Grants approved    1,703,855 
 Grants paid    (1,674,355) 
     _____________ 
 Grants payable at 31 March 2023    29,500 
     _____________ 
      
      
10 MOVEMENT IN FUNDS 
  At 30 

March 
2022 Income Expenditure Transfers 

At 31 
March 

2023 
  £ £ £ £ £ 
 Unrestricted funds - 1,815,000 (1,700,594) - 114,406 
  _____________ _____________ _____________ _____________ _____________ 
       

       

11 ANALYSIS OF NET ASSETS BETWEEN FUNDS 
   Unrestricted 

funds 
Restricted 

funds 
Total funds 

2023 
   £ £ £ 
 Current assets  163,448 - 163,448 
 Current liabilities  (49,042) - (49,042) 
   _____________ _____________ _____________ 
 Net assets  114,406 - 114,406 
   _____________ _____________ _____________ 
      

      

12 CASH GENERATED FROM OPERATIONS 
     2023 
     £ 
 Net income for the reporting period    114,406 
 Adjusted for:     
 Increase/(decrease) in creditors    49,042 
     _____________ 
     163,448 

     _____________ 
      

      

13 RELATED PARTY TRANSACTIONS 
 Total donations received of £1,815,000 were from related companies under common directorship. All 

donations made were unrestricted to be used to meet the objects of the Foundation as deemed suitable by 
the Trustees. 
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