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INDEPENDENT EXAMINER’S REPORT

Independent examiner’s report to Gulab Sorkh Foundation (Charity no 1198390).

I report to the charity trustees on my examination of the financial statements of the charity for the
period 25 March 2022 ended 31 March 2023.

Responsibilities and basis of report

The charity’s trustees are responsible for the preparation of the accounts in accordance with the
Charities Act 2011 (‘the Act’). The charity’s trustees consider that an audit is not required for this
year under section 144 of the Act and that an independent examination is needed. 

It is my responsibility to examine the accounts under section 145 of the Charities Act, follow the
applicable Directions given by the Charity Commission under section 145(5)(b) of the Act, and
state whether particular matters have come to my attention.

Independent examiner’s statement

Where the charity’s gross income exceeded £250,000 your examiner must be a member of a
listed body. I can confirm that I am qualified to undertake the examination by being a registered
member of the Chartered Association of Certified Accountants which is one of the listed bodies.

I have completed my examination. I confirm that:

(1) In connection with my examination, no material matters have come to my attention which 
give me cause to believe that, in any material respect:

 the accounting records were not  kept  in accordance with  section 130 of  the  
Charities Act; or

 the accounts did not accord with the accounting records; or
 the accounts did not comply with the applicable requirements concerning the form

and content  of  the  accounts  set  out  in  the  Charities  (Accounts  and  Report)  
Regulation 2008 other than any requirement that the accounts give a ‘true and 
fair’ view which is not a matter considered as part of an independent examination.

(2) I have no concerns and have come across no other matters in connection with the 
examination to which attention should be drawn in this report in order to enable a proper 
understanding of the accounts to be reached.

Chaweevan Williams FCCA Date: 03 October 2023
Verdant Accountants Limited
20-22 Wenlock Road 
London N1 7GU
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Statement of Financial Activities

For the period 25 March 2022 to 31 March 2023

Unrestricted Restricted Total Unrestricted Restricted Total

Notes Funds Funds Funds Funds Funds Funds

2023 2022

£ £ £ £ £ £

Income

Gifts & donations 2a 163,678 0 163,678 0 0 0 

Investment income 2b 0 0 0 0 0 0 

Other income – bank interest 2c 2,067 0 2,067 0 0 0 

165,745 0 165,745 0 0 0 

Expenditure

Charitable activities 3a (59,092) 0 (59,092) 0 0 0 

Total expenditure (59,092) 0 (59,092) 0 0 0 

106,653 0 106,653 0 0 0 

Gain /(loss) on Investment assets 9 0 0 0 0 0 0 

Gross Transfers between funds 9 0 0 0 0 0 0 

Net movements in funds 106,653 0 106,653 0 0 0 

Total funds brought forward at 1 April 2022 9 0 0 0 0 0 0 

Total funds carried forward at

31 March 2023 106,653 0 106,653 0 0 0 

Total income

Net income/(expenditure)
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Notes to the Financial Statements

For the period 25 March 2022 to 31 March 2023

1 Accounting policies

a Accounting convention

b Funds accounting

c Incoming resources

Gifts & donations

Investment income

All other income

Gains and losses on investments

The financial statements have been prepared in accordance with applicable accounting standards and the 
Charities Statement of Recommended Practice (FRS 102) (effective 1 January 2015).  The basis of 
accounting has been changed from Receipts & Payments to an Accrual basis. 

The financial statements have been prepared under the historical cost convention and under the going 
concern basis. The financial statements include all transactions, assets and liabilities for which the charity 
is responsible in law.  

Funds held by the charity are:

Unrestricted funds - general funds which can be used for the charity ordinary purposes.

Restricted funds  - a) income from trusts which may be expended only on those restricted objects provided 
in the terms of the trust or bequest; b) donations or grants received for a specific object or invited by the 
charity for a specific object. The funds may only be expended on the specific object for which they were 
given. Any balance remaining unspent at the end of the year is carried forward as a balance on that fund 
unless permission is sought from donors to reallocate the fund.

All incoming resources are accounted for gross.

Donations and gifts are included in full in the Statement of Financial Activities (“SOFA” ) when receivable. 
Gift Aid is included in the accounts based on amounts recoverable at the balance sheet date.

Investment income comprises interest receivable on cash balances and income from equity investments. 
The income is recognised on an accruals basis.   

All other income is recognised when it is receivable.

Realised gains are recognised when the investments are sold.

Unrealised gains and losses are accounted for on revaluation at 31 March each year.
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Notes to the Financial Statements (continued)

For the period 25 March 2022 to 31 March 2023

1 Accounting policies (continued)

d Resources used

Charitable Activities

Support Costs

e Investment

f Current Assets

Resources expended are accounted for on an accruals basis and are accounted for gross.

 Liability is shown as a creditor in the balance sheet.

Support costs are allocated to charitable activities within the SOFA.

Fixed asset investments are included in the balance sheet at their open market value. Any changes in the 
value in the year whether realised or not, are reported in “Gains/(losses) on investments assets” in the 
SOFA.

Amounts owing to the charity as at 31 March in respect of donations or other income are shown as debtors 
less provision for amounts that may prove uncollectable.
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Notes to the Financial Statements (continued)

For the period 25 March 2022 to 31 March 2023

2 Income

Total Total

Unrestricted Restricted Funds Unrestricted Restricted Funds

funds funds 2023 funds funds 2022

£ £ £ £ £ £

2a Gifts & donations

Gifts & donations 163,678 0 163,678 0 0 0

Gift Aid 0 0 0 0 0 0

163,678 0 163,678 0 0 0

2b Investment income

Dividends Income 0 0 0 0 0 0

0 0 0 0 0 0

2c Other income 

Bank Interest 2,067 0 2,067 0 0 0

2,067 0 2,067 0 0 0

Total Income 165,745 0 165,745 0 0 0



10

Notes to the Financial Statements (continued)

For the period 25 March 2022 to 31 March 2023

3 Expenditure

Total Total

Unrestricted Restricted Funds Unrestricted Restricted Funds

funds funds 2023 funds funds 2022

£ £ £ £ £ £

3a Charitable activities

Gross Salary 0 0 0 0 0 0 

Pension 0 0 0 0 0 0 

Advertising & Marketing 1,996 0 1,996 0 0 0 

Travel 364 0 364 0 0 0 

Insurance 495 0 495 0 0 0 

Event expenses 0 0 0 0 0 0 

IT software and Consumables 348 0 348 0 0 0 

* Consultants 54,030 0 54,030 0 0 0 

Accountancy & Examination fees 1,800 0 1,800 0 0 0 

Bank charges 0 0 0 0 0 0 

Printing & Stationery 47 0 47 0 0 0 

General Expenses 12 0 12 0 0 0 

Total expenditure 59,092 0 59,092 0 0 0

* Note: The expenditure on consultants is in respect of engaging the services of a freelance 
operations director. 
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Notes to the Financial Statements (continued)

For the period 25 March 2022 to 31 March 2023

6 Debtors 2023 2022

£ £

Prepayments and accrued income 0 0

0 0 

7 Creditors: amounts falling due within one year

2023 2022

£ £

Accruals 1,800 0

Other creditors 0 0

1,800 0 

8 Analysis of Net assets by fund

Unrestricted Restricted Total

Funds Funds 2023

£ £ £

Net current assets 106,653 0 106,653 

Investment assets 0 0 0

At 31 March 2023 106,653 0 106,653

At 31 March 2022 0 0 0
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Notes to the Financial Statements (continued)

For the period 25 March 2022 to 31 March 2023

9 Statement of funds

Balance Gain/(loss) Balance 

b/fwd Income Expenditure on Transfers c/fwd

1 Apr 2022 Investment 31 Mar 2023

Unrestricted funds: £ £ £ £ £ £

General fund 0 165,745 (59,092) 0 0 106,653

Investment assets 0 0 0 0 0 0

0 165,745 (59,092) 0 0 106,653 

Restricted funds:

Investment assets 0 0 0 0 0 0

Charitable Activities 0 0 0 0 0 0

0 0 0 0 0 0 

Total of Funds 0 165,745 (59,092) 0 0 106,653 


