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Last July we witnessed a wonderful full immersion baptism service at Upper Holloway

Baptist Church. Eleven people went under the water, rising joyfully to live a new life for

Jesus. All of them spoke of the change that Jesus was making in their lives. How exciting. The

week before we had the amazing St. John's Summer Day with the talented band Lennox plays

in, food, BBQ, children games, and dancing. What joy.

This past year has not been easy for so many. The war in Ukraine, the cost of living crisis, the

continued threat of covid, but St. John's offers hope and welcome to everyone. Our number of
wonderful Iranian men and women continues to grow and for this we thank God every day.
Our church building, despite the struggles I've referenced, continues to stand out on a road,
and in a part of North London, that needs to see visible hope, and St. John's is a place of
Godly hope through Jesus. As our pastoral team headed up by Sheryl blesses you. As our
prayer ministry team headed up be Rev Uzor lifts people towards heaven, hope will continue
to be found here in Jesus.

We will miss being part of St. John's, and always wish we could have helped you achieve
more than we have, but we all know that God is still on His throne at St. John's, and in His
time, and in His way, great things will happen. We pray our leaving brings change in the
Diocese, and St. John's achieves what you deserve in God.

With all our love in Jesus
Revd. Alan & Jill

Trustees' Responsibilities
The Charities Act 2011 require the trustees to prepare financial statements for each financial year which
give a true and fair view of the state of affairs of the trust and of the surplus of the trust for that period.
In preparing those financial statements the trustees are required to:

i) Select suitable accounting policies and apply them consistently
ii) Make judgements and estimates that are reasonable and prudent
iii) Prepare financial statements on the going concern basis unless it is inappropriate to presume that the
trust will continue in existence.

The trustees are responsible for keeping proper accounting records, which disclose with reasonable
accuracy at any time the financial position of the trust. They are also responsible for safeguarding the
assets of the trust and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities.

Approved by the Trustees on

Signed on their behalf by

Printed Name: Mr G. Warnasuriya

2023
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DIOCESE NAME Diocese of London

MEMBERS OF THE CHURCH 

PCC Chair Rev`d Alan Comfort
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Lloyd Milo
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Graham Warnasuriya

Church Wardens Maggie Smyth
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Deanery Synod Reps Gabriel Bankole
David Price
Henrietta Cabey

CHARITY STATUS The PCC registered with the Charity Commission on 22nd March 2022

CHARITY REGISTRATION NUMBER 1198307

GOVERNING DOCUMENT

REGISTERED ADDRESS St John's Grove
Upper Holloway
Islington
London
N19 5RR

PRIMARY BANKERS HSBC Bank Plc.
31 Holborn 
Holborn Circus
London
EC1N 2HR

INDEPENDENT EXAMINER Independent Examiners Ltd
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Parochial Church Council Powers Measure (1956) as amended and Church
Representation Rules that came into force on 2nd January 1957

LEGAL AND ADMINISTRATIVE INFORMATION

OF ST JOHN THE EVANGELIST UPPER HOLLWAY
THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH 
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1) which gives me reasonable cause to believe that in any material respect the requirements:
● to keep accounting records in accordance with section 130 of the Act; and
●

Independent Examiners Ltd
Unit 2 Broadbridge Business Centre
Delling Lane
Bosham
PO18 8NF

 Dated: 

2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to be reached.

to prepare accounts which accord with the accounting records and to comply with the requirements of the Act, and 
the Regulations have not been met; or 

 INDEPENDENT EXAMINER'S REPORT ON THE ACCOUNTS 

This report on the financial statements for the PCC of the Ecclesiastical Parish of St John The Evangelist Upper Holloway the year 
ended 31st December 2022, which are set out on the following pages, is in respect of an examination carried out in accordance 
with the Church Accounting Regulations 2006 ('the regulations') and s.145 of the Charities Act 2011 ('The Act').

Respective Responsibilities of the PCC and the Examiner

As the members of the PCC you are responsible for the preparation of the financial statements; you consider that the audit 
requirement of Regulations and section 144(2) of the Charities Act 2011 (the Act) does not apply. It is my responsibility to issue 
this report on those financial statements accounts in accordance with the terms of the Regulations.

Basis of Independent Examiner's Report

My examination was carried out in accordance with the General Directions given by the Charity Commission under section 145 
(5)(b) of the Act and to be found in the Church Guidance, 2006 edition, issued from the Finance Division of the Archbishops' 
Council. That examination includes a review of the accounting records kept by the PCC and a comparison of the accounts with 
those records. It also includes considering any unusual items or disclosures in the accounts and seeking explanations from you 
as trustees concerning any such matters. The procedures undertaken do not provide all the evidence that would be required in 
an audit, and consequently no opinion is given as to whether the accounts present a 'true and fair view' and the report is limited 
to those matters set out in the statement below.

Independent Examiner's Statement

In connection with my examination, attention is drawn to the fact that the Trustees Annual Report does not follow the required 
format. The Trustees have acknowledged that this will be addressed in the following financial year. No other matter has come to 
my attention:
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Pre-Registration

Excepted status

Unrestricted Endowment Designated Restricted TOTAL TOTAL
Notes Funds Funds Funds Funds 2022 2021

INCOME FROM: £ £ £ £ £ £

Donations & Legacies 4a 80,406  - 125 150  80,681  140,924  

Income from Generated Funds 4b 67,304  -  - -  67,304  47,447 

4c 1,419  -  - -  1,419  963  

4d 1,446  -  - -  1,446  9,052  

TOTAL INCOME 150,575  - 125 150  150,850  198,386  

EXPENDITURE

Cost of Charitable Activities 5a 120,028  180  5,375  - 125,583 197,922  

Governance Costs 5b 10,111  -  - -  10,111  10,141 

TOTAL EXPENDITURE 130,139  180  5,375  - 135,694 208,063  

NET INCOME/(EXPENDITURE) 20,436  (180) (5,250) 150  15,156  (9,677)  

NET MOVEMENT IN FUNDS 20,436  (180) (5,250) 150  15,156  (9,677)  

Balances Brought Forward 18 592,547  45,261  460  22,192  660,460  664,842  

Unrealised Gains & (Losses) 3 - (4,572) -  -  (4,572)  5,295  

Transfer Between Funds 10 (165,250)  - 165,250 -  -  -  

BALANCES CARRIED FORWARD 447,733  40,509  160,460  22,342  671,044  660,460  

FOR THE YEAR ENDED 31ST DECEMBER 2022

STATEMENT OF FINANCIAL ACTIVITIES

Other Incoming Resources

Income from Investments

Movements on all reserves and all recognised gains and losses are shown above. All of the PCC's operations are classed as 
continuing.

The notes on pages 15 to 23 form part of these financial statements.

OF ST JOHN THE EVANGELIST UPPER HOLLWAY
THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH 
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Pre-Registration

Excepted status

Unrestricted Endowment Designated Restricted 31-Dec-22 31-Dec-21
Funds Funds Funds Funds Total Total

Note £ £ £ £ £ £
Fixed Assets
Tangible Assets 2 383,036   -                 -                -               383,036     403,626        
Investments 3 6,544       34,751        -                -               41,295       45,867         

389,580  34,751        -                 -                424,331    449,493       

Current Assets
Cash at bank and in hand 6 37,872     5,758          160,460      22,342       226,432     189,024        
Debtors & Prepayments 7 23,785     -                 -                -               23,785       24,021         
Total Current Assets 61,657    5,758          160,460     22,342      250,217    213,045       

Creditors: Due Within One Year 8 3,504       -                 -                -               3,504         2,078           

NET CURRENT ASSETS 58,153     5,758          160,460      22,342       246,713     210,967        

TOTAL ASSETS less current liabilities 58,153    5,758          160,460     22,342      246,713    210,967       

Creditors: Due in More than 9 -              -                 -                -               -                1                  
One Year

NET ASSETS 447,733  40,509        160,460     22,342      671,044    660,460       

Funds of the Charity
Unrestricted Funds 447,733   -                 -                -               447,733     592,547        
Endowment Funds 3 40,509        40,509       45,261         
Designated Funds 10 -              -                 160,460      -               160,460     460              
Restricted Funds 11 -              -                 -                22,342       22,342       22,192         

447,733  40,509        160,460     22,342      671,044    660,460       

Approved by the Trustees on ………………………………………2023

Signed on their behalf by  ……….…………………………....………………………………………………………………………………………………………………………………………………….., 

Printed Name: Mr G. Warnasuriya 

OF ST JOHN THE EVANGELIST UPPER HOLLWAY

BALANCE SHEET

THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH 

AS AT 31ST DECEMBER 2022
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c) Accounting Requirements

d) Income

(i) Donations - Collections and planned giving are included in the SOFA when the funds are received. Income tax recoverable
on gift aid donations is recognised when claimable.

(ii) Other donations - Any grants or legacies to the PCC are accounted for as soon as the PCC is notified of its legal entitlement
and the amount due.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER 2022

1. ACCOUNTING POLICIES

a) Basis of Preparation of Financial Statements & Assessment of Going Concern

The accounts are prepared under the historical cost convention, in accordance with the Church Accounting Regulations 2006 and 
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to Charities preparing their accounts in 
accordance with FRS 102 (effective 1 January 2019) - (Charities SORP (FRS 102)) and the Charities Act 2011.

The primary objective of the charity is to promote the gospel of our Lord Jesus Christ according to the doctrine and practice of 
the Church of England. The charity meets the definition of a public benefit entity under FRS 102.

Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the relevant 
accounting policy notes.

There are no material uncertainties about the charity’s ability to continue as a going concern.

The church is registered with the Charity Commission under number 1198307. The Trustees are the members of the PCC 
named on page 11.

b) Fund accounting
PCC funds are required to be analysed under specific headings, as follows.

General funds represent the ‘free’ funds of the PCC that are not subject to any restriction regarding their use and are available 
for application for the general purposes of the PCC.

Designated funds are earmarked by the PCC for purposes but are nevertheless still unrestricted as the PCC can reassign the 
funds if it wishes.

Restricted funds are funds collected or donated for a purpose and cannot be used by the PCC for any other purpose except by 
agreement with the donor.

Endowment Funds are funds donated for the purpose specified by the donor, the capital is held in accordance with the 
directions of the donor, and income arising from the fund is to spent in accordance with the donor wishes.

The funds of the PCC have been appropriately analysed, and the statement of financial activities has been prepared in 
accordance with this analysis. 

OF ST JOHN THE EVANGELIST UPPER HOLLWAY
THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH 

The accounts are required to include all transactions, assets and liabilities for which the PCC can be held responsible.

15



e) Application of Resources

f) Fixed Assets

g) Current Assets

h) Tax Status
As a charity, the PCC is exempt from paying income and corporation tax but does have to pay value added tax if applicable.

i) Depreciation Expense

Freehold Land & Building

Fixtures, Fittings & Equipment Reducing Balance Basis at 25% of Cost

NOTES TO THE FINANCIAL STATEMENTS (continued)

(iii) Trading and ancillary activities: All funds raised by parish activities such as the bookstall, and catering etc. are accounted
for gross. Rental income from non-investment property and room lettings is recognised when the rental is due. Parochial fees for
weddings, funerals etc., are accounted for when due.

(iv) Investments - Income earned on short-term deposits with the bank and Central Board of Finance is accounted for when
received. Realised gains or losses are recognised when investments are sold. Unrealised gains or losses are accounted for on
revaluation of investments at the year-end.

FOR THE YEAR ENDED 31ST DECEMBER 2022

(i) Consecrated land and buildings and moveable church furnishings - Consecrated and beneficed property, is excluded
from the accounts by S10(2)(a & c) of the Charities Act 2011. No value is attributed to moveable church furnishings held by the
Churchwardens on special trust for the PCC and which require a faculty for disposal since the PCC considers this to be inalienable
property. All expenditure incurred during the year on consecrated or beneficed buildings and moveable church furnishings,
whether for maintenance or improvement, is written off as expenditure in the SOFA and separately disclosed.

(ii) Parish share and other costs directly relating to the work and activities of the Church are accounted for when they are
incurred or become due and payable.

OF ST JOHN THE EVANGELIST UPPER HOLLWAY

Straight Line Basis Over 30 Years based on original cost of £96,000 until 
2017, then based on revalued cost of £550,000

Depreciation is calculated at a rate to write off the cost of tangible fixed assets on an appropriate basis over their estimated
useful lives. The rates applied per annum are as follows:

Amounts owing to the PCC at the year end in respect of tax reclaims and other income are shown as debts less any provision for
amounts which may prove to be uncollectable. Short-term deposits include cash held on deposit either with the Central Board of
Finance or at a bank.

(i) Grants and outward giving are accounted for in the SOFA when paid, unless an obligation, whether constructive or legal,
exists to the recipient in accordance with the Charities SORP and FRS102.

THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH 

(iii) Other fixtures, fittings and office furniture - Fixtures, fittings and equipment used for church purposes is capitalised and
written off on a straight-line basis over the assets estimated useful life.

Routine replacements and renewals are written off as expenditure in the SOFA. Other equipment purchases of under £7,500 are
also written off as expenditure in the SOFA.

(ii) Other land and buildings - Other land and buildings held on behalf of the PCC for its own purposes are valued at a fair but
prudent valuation which is a reasonable estimate of the current value “in use” of the property. No depreciation has been charged
in respect of such properties as they are kept in sound condition and any expenditure on maintenance or improvement following
regular review is written off as incurred. Other land and buildings held for rental purposes are depreciated over 30 years.

16



2. TANGIBLE FIXED ASSETS
Freehold Improvements Fixtures

Land to Fittings & Total
& Building Property Equipment 2022

£ £ £ £
Cost 01-Jan-22 550,000  2,992  17,167  570,159  
Additions -  - -  -  
Cost at 31-Dec-22 550,000  2,992  17,167  570,159  

Depreciation 01-Jan-22 155,399  1,730  9,404  166,533  
Charge 18,333  316  1,941  20,590  
Depreciation at 31-Dec-22 173,732  2,046  11,345  187,123  

Net Book Value 31-Dec-22 376,268  946  5,822  383,036  
Net Book Value 31-Dec-21 394,601  1,262  7,763  403,626  

31st December 2022: None
31st December 2021: None

3. INVESTMENTS
Unrestricted Endowment Endowment

Funds Funds Funds

Thomas Thomas 
Dickinson Lyon Charity

CBF CCLA- COIF CCLA- COIF
Deposit Investment Investment 2022
Fund Fund Fund TOTAL

£ £ £ £
Market Value at 01-Jan-22 6,544   36,793  2,530 45,867  
Additions -  -  - -  
Disposals -  -  - -  
Unrealised Gains/(Losses) - (4,278) (294) (4,572) 
Transfer of Funds to Church Bank Account - - - -

Market Value at 31-Dec-22 6,544  32,515  2,236  41,295  

The Thomas Dickinson Fund was established by a Scheme dated March 1975. The Vicars of the Parish Church of St John the
Evangelist, Upper Holloway and the Parish Church of St Mark with St Anne, Holloway and Co-Optive Trustees of both Parish
Churches were appointed first Trustees of the Fund. The capital of the fund is held in permanent endowment and cannot be
spent. Income from the fund is by way of dividends, for which the above churches including St John's are beneficiaries. The
dividends are paid into a separate bank account and distributed to the two beneficiaries. The purpose of the fund is for
supporting members of the congregation meeting for religious worship at the Parish Church of St John the Evangelist, Upper
Holloway and the Parish Church of St Mark with St Anne, Holloway, who are in conditions of need, hardship or distress. In 2022,
dividend income totalling £243.57 from the Thomas Dickinson Endowment Fund is accrued and shown in the Statement of
Financial Activities.

Trustees of the Parish of St John Upper Holloway sought guidance and advice regarding the revaluation of Land & Buildings at 4
Anatola Road, London, N19 5HN. The Land & Buildings were previously valued at cost and were included in the accounts at a
value of £96,000 as at the 31st December 2015. The subsequent valuation for Land & Buildings were based on fair value by a
local estate management agent and were valued at £550,000 as at the 31st December 2016.

FOR THE YEAR ENDED 31ST DECEMBER 2022
NOTES TO THE FINANCIAL STATEMENTS (continued)

THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH 
OF ST JOHN THE EVANGELIST UPPER HOLLWAY

The annual commitments under non-cancelling operating leases and capital commitments are as follows: 

The Charity holds investments with CCLA COIF Investment Fund. The Thomas Dickinson Investments Fund held 1789
Investment Fund Shares at a unit cost of 1,817.49 pence per share. The investment value was £32,514.90 as at the 31st
December 2022.   
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3. INVESTMENTS (continued)

4. INCOME Pre-Registration

Excepted status

Note Unrestricted Endowment Designated Restricted TOTAL TOTAL
Funds Funds Funds Funds 2022 2021

a) Donations & Legacies £ £ £ £ £ £

Gifts & Donations 10 65,036  - 125 150  65,311  81,655 
Gift Aid Tax Recoverable 12,729  - - -  12,729  16,768 
Grants 11 2,641  - - -  2,641  42,500 

80,406  - 125 150  80,681  140,924  

b) Income From Other Trading Activities

Rental Income 67,304  -  - -  67,304  47,447 

67,304  -  -  -  67,304  47,447  

c) Income from Investments

Bank Interest and Dividends 3 1,419  -  - -  1,419  963  

1,419  -  -  -  1,419  963  

d) Other Incoming Resources

VAT Rebate (Listed Places of Worship Scheme) -  -  - -  - 7,883 
Weddings and Funerals 1,446  -  - -  1,446  1,169 

1,446  -  -  -  1,446  9,052  

OF ST JOHN THE EVANGELIST UPPER HOLLWAY
THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH 

The Thomas Lyon Fund was established by a Scheme dated March 1975. The Ecclesiastical Parishes of St John the Evangelist,
Upper Holloway and St Mark with St Anne, Holloway were appointed first Trustees of the Fund. The capital of the fund is held in
permanent endowment and cannot be spent. Income from the fund is by way of dividends, for which the above churches
including St John's are beneficiaries. The dividends are paid into a separate bank account and distributed to the two
beneficiaries. Income from the fund must be used for the relief of poor members of the congregation meeting for religious
worship at the Parish Church of St John the Evangelist, Upper Holloway. In 2022, dividend income totalling £33.38 from the
Thomas Lyon Endowment Fund is accrued and shown in the Statement of Financial Activities.

The Charity holds investments with CCLA COIF Investment Fund. The Thomas Lyon Charity Investment Fund held 123
Investment Fund Shares at a unit cost of 1,817.49 pence per share. The investment value was £2,235.51 as at the 31st
December 2022.   

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31ST DECEMBER 2022
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5. EXPENDITURE Pre-Registration

Excepted status

Note Unrestricted Endowment Designated Restricted TOTAL TOTAL
Funds Funds Funds Funds 2022 2021

a) Cost of Charitable Activities £ £ £ £ £ £

Church Mission Support 331  180  - -  511 2,500  
Church Running Costs (Utilities) 13,950  -  - -  13,950  9,206  
Clergy Expenses 175  -  - -  175 -  
Curate House Repairs and Maintenance 378  378 -  
Depreciation Expense 20,589  -  - -  20,589  21,342 
Equipment and Software Costs 287  -  - -  287 1,349  
Fabric Costs -  -  - -  - 71,005
Gifts & Donations 1,049  -  - -  1,049  650  
License & Subscriptions 1,898  -  - -  1,898  1,717  
London Diocese - Common Fund 45,000  -  - -  45,000  55,000 
Marketing, PR and Web Design -  -  - -  - 214 
Office Costs 300  -  - -  300 1,331 
Organ Costs 432  -  - -  432 607  
Outreach & Evangelism -  -  - -  - 1,813 
Overseas Mission Support 5,154  -  - -  5,154  5,181 
Repairs & Maintenance 7,426  - 5,165 - 12,591 10,451
Staff Costs 13 18,769  - - -  18,769  13,864
Sundry Expenses 68  - - -  68  -  
Telephone Costs 902  - - -  902 770  
Training Costs 506  - - -  506 -  
Volunteer Costs, Staff Welfare and Travel 45  - - -  45  640  
Worship Costs 2,769  - 210 - 2,979 282  

120,028  180  5,375  - 125,583 197,922  

b) Governance Costs

Insurance Costs 8,671  -  - -  8,671  8,401  
Independent Examiners Fees 8 1,440  -  - -  1,440  1,380  
Legal & Professional Fees -  -  - -  - 360 

10,111  -  -  -  10,111  10,141  

OF ST JOHN THE EVANGELIST UPPER HOLLWAY
THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH 

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31ST DECEMBER 2022
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6. CASH AT BANK AND IN HAND Pre-Registration

Unrestricted Endowment Designated Restricted Excepted status

Funds Funds Funds Funds 31-Dec-22 31-Dec-21
£ £ £ £ £ £

Cash at Bank and in Hand 37,872  5,758  160,460  22,342  226,432 189,024 

37,872  5,758  160,460  22,342  226,432  189,024  

7. DEBTORS & PREPAYMENTS
Pre-Registration

Unrestricted Endowment Designated Restricted Excepted status

Funds Funds Funds Funds 31-Dec-22 31-Dec-21
£ £ £ £ £ £

Debtors and Prepayments 604  -  - -  604 26  
Gift Aid Tax Recoverable 12,904  -  - -  12,904  16,768 
Interest and Dividends Receivable 277  -  -  -  277 1,489  
Listed Places of Worship Scheme -  -  -  -  - 5,738 
Loan 10,000  -  -  -  10,000  -  

23,785  -  -  -  23,785  24,021  

8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
Pre-Registration

Unrestricted Endowment Designated Restricted Excepted status

Funds Funds Funds Funds 31-Dec-22 31-Dec-21
£ £ £ £ £ £

Sundry Creditors 2,044  -  - -  2,044  617  
Independent Examiners Fee 1,440  -  - -  1,440  1,380  
NEST Pension Contributions 20  -  - -  20  81  

3,504  -  -  -  3,504  2,078  

There were no long term liabilities held during this or the previous financial period.

OF ST JOHN THE EVANGELIST UPPER HOLLWAY

FOR THE YEAR ENDED 31ST DECEMBER 2022

THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH 

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. CREDITORS: AMOUNTS FALLING DUE IN MORE THAN ONE YEAR ONE

The loan shown above relates to an interest free loan given to Red Balloon Foundation (registered charity 1158982) on 26th
January 2022, with a planned repayment date of 26th January 2023 (or an agreeable date between the parties).
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10. DESIGNATED FUNDS

CURRENT YEAR Balance Transfers Transfers Balance
01-Jan-22 In Income Expenditure Out 31-Dec-22

£ £ £ £ £ £

Re-ordering Project 460  165,165  - 5,165 - 160,460 
Soup and Stretch Fund - 85 125  210 - -

460  165,250  125  5,375  - 160,460 

Pre-Registration

Excepted status

PRIOR YEAR Balance Transfers Transfers Balance
01-Jan-21 In Income Expenditure Out 31-Dec-21

£ £ £ £ £ £

Re-ordering Project -  -  1,000  540  - 460 
Soup and Stretch Fund - 85 125  210  - -
St Peter's Fund 90,500  - - -  (90,500)  -  
Farewell Fund 280  -  - 250  (30) - 

90,780  85  1,125  1,000  (90,530)  460  

The transfers in 2022 represent:

£
Re-ordering Project 5,165 To replenish shortfall on designated fund expenditure
Re-ordering Project 160,000 PCC agreement to allocate funds to Re-ordering Project
Soup and Stretch 85 To replenish shortfall on designated fund expenditure

165,250

The Churches designated funds are wholly represented by cash reserves held and are to be expended as specified above.

11. RESTRICTED FUNDS

CURRENT YEAR Balance Transfers Transfers Balance
01-Jan-22 In Income Expenditure Out 31-Dec-22

£ £ £ £ £ £

Drop in Centre 8,521 -  - -  -  8,521  
Fabric Fund 13,081 -  - -  -  13,081 
Upper Holloway Fellowship 590  -  - -  -  590  
of Churches
Church Heating Fund -  -  150  -  -  150  

22,192  - 150 -  -  22,342  

Pre-Registration

Excepted status

CURRENT YEAR Balance Transfers Transfers Balance
01-Jan-21 In Income Expenditure Out 31-Dec-21

£ £ £ £ £ £

Drop in Centre 8,521 -  - -  -  8,521  
Fabric Fund -  -  42,500  - (29,419) 13,081 
Upper Holloway Fellowship 590  -  - - - 590  
of Churches

9,111  - 42,500 - (29,419) 22,192  

There were no transfers between funds in 2022.

FOR THE YEAR ENDED 31ST DECEMBER 2022

OF ST JOHN THE EVANGELIST UPPER HOLLWAY
THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH 

NOTES TO THE FINANCIAL STATEMENTS (continued)

The Churches restricted funds are wholly represented by cash reserves held and are to be expended as specified above. 
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12. ANALYSIS OF NET ASSETS BY FUND

CURRENT YEAR Unrestricted Endowment Designated Restricted 31-Dec-22
Fund Fund Fund Fund Total

£ £ £ £ £

Fixed Assets and Investments 389,580  34,751  - -  424,331  
Current Assets 58,153  5,758  160,460  22,342  246,713  
Liabilities (due in more than one year) -  -  - -  -  

447,733  40,509  160,460  22,342  671,044  

Pre-Registration

Excepted status

PRIOR YEAR Unrestricted Endowment Designated Restricted 31-Dec-21
Fund Fund Fund Fund Total

£ £ £ £ £

Fixed Assets and Investments 410,170 39,323 0 0 449,493
Current Assets 182,377 5,938 460 22,192 210,967
Liabilities (due in more than one year) 0 0 0 0 0

592,547 45,261 460 22,192 660,460

13. STAFF COSTS AND NUMBERS Pre-Registration

Excepted status

2022 2021
£ £

Gross Wages and Salaries via Payroll 7,149  11,101  
Gross Wages and Salaries  - self employed 12,967  5,500  
Payroll Processing Fees 499  523  
Employer's National Insurance Costs 45  322  
Less Employer's Allowance (45) (322) 
SMP Recovered (2,259)  (4,148) 
Employer's Pension Contributions 413  888  

18,769  13,864  

Employees were engaged in each of the following activities:

2022 2021
Activities in furtherance of organisation's objects 1  1  

14. PAYMENTS TO PCC MEMBERS AND RELATED PARTIES

The PCC relies on the provisions contained in section 3a of its governing document to pay a PCC member.

15. RISK ASSESSMENT

During the financial year PCC Member Mrs E. Warnasuriya received remuneration of £7,149 (2021: £11,101) in her capacity as
Parish Administrator for the Parish of St John Upper Holloway in furthering the Charity's objectives. The PCC also paid employer
pension contributions of £413 (2021: £888) on her behalf. 

The PCC operated a government backed pension scheme as from April 2020, and all eligible employees were enrolled into the
scheme.

THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH 

The PCC paid a Worship Leader and Youth Ministry Worker on a self-employed basis during 2022. They were responsible for
reporting their own tax and national insurance obligations to HMRC. As from April 2020, the PCC employed one staff member
and operates a PAYE scheme. No employees received emoluments in excess of £60,000 (2021:None).

No other payments were made to PCC Members or any persons connected with them during this financial period. No other
material transaction took place between the charity and a PCC Member or any person connected with them.

The trustees actively review the major risks which the charity faces on a regular basis and believe that maintaining the free
reserves stated, combined with the annual review of the controls over key financial systems carried out on an annual basis will
provide sufficient resources in the event of adverse conditions. The trustees have also examined other operational and business
risks which they face and confirm that they have established systems to mitigate the significant risks.

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31ST DECEMBER 2022

The key management personnel are considered to be the PCC Members. One PCC Member received remuneration for their role
as Parish Administrator. Therefore, the total benefits paid to key management personnel (including employer national insurance
and employer pension contributions) was £8,106.

OF ST JOHN THE EVANGELIST UPPER HOLLWAY
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16. RESERVES POLICY

17. PUBLIC BENEFIT

18. REGISTRATION WITH THE CHARITY COMMISSION

Funds held by excepted charity as at 31-Dec-21 

Unrestricted Endowment Designated Restricted TOTAL

Fund Fund Fund Fund Funds

£ £ £ £ £

Fixed Assets  403,626  - -  -  403,626 

Investments * 6,544 39,323   - -  45,867 

Cash at Bank  160,434  5,938  460  22,192  189,024 

Debtors  24,021  - -  -  24,021 

Creditors  (2,078)  - -  -  (2,078)
Net Funds  592,547  45,261  460  22,192  660,460 

Income and Expenditure from 1-Jan-22 to 22-Mar-22

Unrestricted Endowment Designated Restricted TOTAL

Fund Fund Fund Fund Funds

£ £ £ £ £

Income  21,667 -  - -  21,667  

Expenditure  (24,916)  - -  - (24,916)  
Surplus/(deficit)  (3,249)  - -  - (3,249)  

Funds held as at date of registration 22-Mar-22

Unrestricted Endowment Designated Restricted TOTAL

Fund Fund Fund Fund Funds

£ £ £ £ £

Fixed Assets  403,626  - -  -  403,626 

Investments * 6,544 39,323   - -  45,867 

Cash at Bank  170,470  5,938  460  22,192  199,060 

Debtors  11,489  - -  -  11,489 

Creditors  (2,831)  - -  -  (2,831)
Net Funds  589,298  45,261  460  22,192  657,211 

* this was the value of investments held at 31st December 2021, as a valuation was not performed at the registration date.

Prior to registration with the Charity Commission on 22 March 2022 the PCC of the Parish of St John Upper Holloway operated as
a charity that was excepted from registration under the Charities Act 2011. The activity for the period prior to registration is
included in these financial statements and is detailed below:

THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH 

NOTES TO THE FINANCIAL STATEMENTS (continued)

OF ST JOHN THE EVANGELIST UPPER HOLLWAY

The charity acknowledges its requirement to demonstrate clearly that it must have charitable purposes or ‘aims’ that are for the
public benefit. Details of how the charity has achieved this are provided in the Trustees report. The Trustees confirm that they
have paid due regard to the Charity Commission guidance on public benefit before deciding what activities the charity should
undertake

The trustees have considered the level of reserves they wish to retain, appropriate to the charity's needs. This is based on the
charity's size and the level of financial commitments held. The trustees aim to ensure the charity will be able to continue to fulfil
its charitable objectives even if there is a temporary shortfall in income or unexpected expenditure. The trustees will endeavour
not to set aside funds unnecessarily.

FOR THE YEAR ENDED 31ST DECEMBER 2022
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