






  

Income & Expenditure 2022

Note

Unrestricted 

Funds 

Restricted 

Funds 

Total           

Funds 

Total           

Funds 

£ £ £ £ 

Income

Offerings 1 56,087.58 1,340.00 57,427.58 46,257.83

Gift Aid 2 - - - 10,047.65

Building 3 10,985.00 10,985.00 10,200.00

Family Central 4 - 11,210.00 11,210.00 8,800.00

Kidz Klub & EPIC 5 - 1,787.96 1,787.96 1,246.47

Other 6 2,108.66 2,108.66 2,126.40

Bank Interest - - 11.69

Total Income 58,196.24 25,322.96 83,519.20 78,690.04

Expenditure

Wages & NI 19,036.00 - 19,036.00 12,643.75

Travel Expenses - - - -

Depreciation 7 14,149.95 - 14,149.95 12,078.93

Rent - - - 25.50

Utilities 21,483.80 - 21,483.80 7,570.79

Mortgage Interest 784.77 - 784.77 1,142.62

Insurance 2,007.44 - 2,007.44 1,820.90

Repairs & Maintenance 4,494.00 - 4,494.00 4,449.57

Sound, Vision & Media 697.56 - 697.56 50.98

Telephone & IT 1,040.76 - 1,040.76 876.40

Administration 1,406.11 - 1,406.11 426.56

Subscriptions & Licences 2,212.87 - 2,212.87 1,235.66

Ministry, Missions & Gifts 8 4,834.59 - 4,834.59 3,449.00

Events 2,639.58 - 2,639.58 89.11

Kidz Klub & EPIC - 1,824.83 1,824.83 566.09

Family Central - 13,739.17 13,739.17 15,929.73

Youth & Childrens Work 331.75 - 331.75 450.02

Training & Conferences 1,827.99 - 1,827.99 510.00

Legal & Professional Fees 5,017.43 - 5,017.43 2,062.08

General Premises Expenses 2,729.11 - 2,729.11 1,699.73

Catering 875.21 - 875.21 1,196.72

Literature 19.98 - 19.98 52.13

Total Expenses 85,588.90 15,564.00 101,152.90 68,326.27

Suplus/(Deficit) In Year (27,392.66) 9,758.96 (17,633.70) 10,363.77

Assets & Liabilities
Fixed Assets

Tangible Assets 7 264,282.21 275,732.16

Current Assets/Liabilities

Current Account 23,392.00 64,834.01

Building Fund Account 12,874.34 1,889.34

Family Central 6,534.08 9,063.25

Petty Cash 93.47 8.12

Kidz Klub & EPIC Current Account 11,129.20 11,166.07

Kidz Klub & EPIC Petty Cash

Sundry Debtors

Sundry Creditors

Total Net Current Assets / (Liabilities) 54,023.09 86,960.79

Long Term Liabilities

Stewardship Mortgage - (26,753.95)

Total Long Term Liabilities - (26,753.95)

Total Net Assets 318,305.30 335,939.00

Represented by:-
Opening Reserves 335,939.00 325,575.23

Surplus / (Deficit) In Year (17,633.70) 10,363.77

Closing Reserves 318,305.30 335,939.00
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New Life Community Church Milnrow

Notes to the Accounts for 14 Months Ending 31st May 2023

1. Offerings
Gift Aided                                          

£

Non                       

Gift Aided                                       

£

** Funds                          

Transfer                                 

£

Total                                     

£

Unrestricted Funds - General Offertory 46,319.54 10,468.04 (700.00) 56,087.58

Restricted Funds - Action Together Grant 1,340.00 1,340.00

46,319.54 11,808.04 (700.00) 57,427.58

** £600 was transferred to the Kidz Klub & EPIC account in the year and was redefined as restricted funds. See note 5.

2. Gift Aid

Income tax recovered via the Gift Aid Scheme is recorded in the accounts when received from HMRC.

3. Building Fund
Gift Aided                                          

£

Non                       

Gift Aided                                       

£

** Funds                          

Transfer                                 

£

Total                                     

£

Restricted Funds - General Income 6,485.00 4,500.00 10,985.00

6,485.00 4,500.00 - 10,985.00

* Grants are only included in the accounts when the charity has unconditional entitlement to the resources.

4. Family Central
Gift Aided                                          

£

Non                       

Gift Aided                                       

£

** Funds                          

Transfer                                 

£

Total                                     

£

Restricted Funds - General Income 5,430.00 5,430.00

Restricted Funds - Action Together Grant 720.00 720.00

Restricted Funds - Rochdale MBC 5,060.00 5,060.00

5,430.00 5,780.00 - 11,210.00

* Grants are only included in the accounts when the charity has unconditional entitlement to the resources.

5. Kidz Klub & EPIC
Gift Aided                                          

£

Non                       

Gift Aided                                       

£

** Funds                          

Transfer                                 

£

Total                                     

£

Restricted Funds - General Income 350.00 837.96 700.00 1,887.96

Restricted Funds - Action Together Grant 600.00 600.00

350.00 1,437.96 700.00 2,487.96

* Grants are only included in the accounts when the charity has unconditional entitlement to the resources.

** £600 was transferred from the main account in the year. See note 1.

6. Other Income
Gift Aided                                          

£

Non                       

Gift Aided                                       

£

** Funds                          

Transfer                                 

£

Total                                     

£

Unrestricted Funds - Solar Panel Income 2,108.66 2,108.66

- 2,108.66 - 2,108.66

7. Fixed Assets: tangible assets

Assets are capitalised if they can be used for more than one year and cost at least £500. They are valued at cost or

reasonable value on receipt. Fixed assets are stated at cost less accumulated depreciation.  The property is valued

at historic cost and is not depreciated as it is considered to have a useful life of greater than 50 years. Property 

valuations will be carried out periodically to ensure the market value of the property does not fall below the NBV.

Depreciation is charged on a straight line basis at the following rates:

Freehold Property 2%, Additions & Improvements to Freehold Property 5%, Fixtures & Fittings 25%.



 

 

New Life Community Church Milnrow

Notes to the Accounts for 14 Months Ending 31st May 2023

7. Fixed Assets: tangible assets

Freehold         

Property                             

£ 

Building 

Improvements                            

£ 

Fixtures &         

Fittings                                  

£ 

Total                                   

£ 

Cost

As at 1 April 2022 159,117.05 179,733.81 17,225.94 356,076.80

Additions 2,700.00 2,700.00

Disposals -

At 31 May 2023 159,117.05 182,433.81 17,225.94 358,776.80

Depreciation

As at 1 April 2022 26,719.81 37,106.15 16,518.68 80,344.64

Charge for the year 3,156.86 10,636.41 356.68 14,149.95

Disposals -

At 31 May 2023 29,876.67 47,742.56 16,875.36 94,494.59

Net Book Value

At 31 May 2023 129,240.38 134,691.25 350.58 264,282.21

At 31 March 2022 132,397.24 142,627.66 707.26 275,732.16

8. Ministry, Missions & Gifts
Total                                     

£

UK - NLCCM Gifts 809.30

- Bridges 950.00

- Go & Tell Ministries 600.00

- Groundlevel Network 350.00

- The Message Trust 175.00

- PFJ 80.00

- Missionary Ventures GB 350.00

- General 120.29

Overseas - Release International 350.00

Visiting Ministries / Preachers 1,050.00

4,834.59






