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THE ALI FOUNDATION

 REPORT  
FOR THE YEAR ENDED 31 DECEMBER 2024
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The Trustees present their annual report and financial statements for the year ended 31 December 2024.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the 
financial statements and comply with the 's governing document, the Charities Act 2011, FRS 102 "The Financial 
Reporting Standard applicable in the UK and Republic of Ireland" and the Charities SORP "Accounting and 
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in 
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)". 

Objectives and activities
Public benefit
The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the 
should undertake.

Achievements and performance
Significant activities and achievements against objectives
Financial review
Reserves policy
It is the policy of the that unrestricted funds which have not been designated for a specific use should be maintained 
at a level equivalent to between three and six month’s expenditure. The Trustees consider that reserves at this level 
will ensure that, in the event of a significant drop in funding, they will be able to continue the ’s current activities 
while consideration is given to ways in which additional funds may be raised. This level of reserves has been 
maintained throughout the year.

Structure, governance and management
The is a company limited by guarantee.

The Trustees who served during the year and up to the date of signature of the financial statements were:
Mr Arshad Ali
Mrs Rabia Ali
Mr Farha Ali

Recruitment and appointment of trustees
None of the Trustees has any beneficial interest in the company. All of the Trustees are members of the company 
and guarantee to contribute £1 in the event of a winding up.

The report was approved by the Board of Trustees.

Mr Arshad Ali

20 October 2025
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In order to assist you to fulfil your duties under the Charities Act 2011, we have prepared for your approval the 
financial statements of The Ali Foundation for the year ended 31 December 2024, which comprise the statement of 
financial activities and the related notes from the charity’s accounting records and from information and 
explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales, we are subject to its 
ethical and other professional requirements which are detailed at https://www.icaew.com/regulation.

This report is made to the charity's Trustees, as a body, in accordance with the terms of our engagement letter 
dated 31 October 2023. Our work has been undertaken solely to prepare for your approval the financial statements 
of The Ali Foundation and state those matters that we have agreed to state to the charity's Trustees, as a body, in 
this report in accordance with ICAEW Technical Release 07/16 AAF. To the fullest extent permitted by law, we do 
not accept or assume responsibility to anyone other than The Ali Foundation and the charity's Trustees as a body, 
for our work or for this report.

It is your duty to ensure that The Ali Foundation has kept adequate accounting records and to prepare statutory 
financial statements that give a true and fair view of the assets, liabilities, financial position and deficit of The Ali 
Foundation. You consider that The Ali Foundation is exempt from the statutory audit requirement for the year, and is 
not required to obtain an independent examiner's report.

We have not been instructed to carry out an audit or a review of the financial statements of The Ali Foundation. For 
this reason, we have not verified the accuracy or completeness of the accounting records or information and 
explanations you have given to us and we do not, therefore, express any opinion on the statutory financial 
statements.

Taylor Associates
Chartered Accountants
1st Floor Gallery Court
28 Arcadia Avenue
London
N3 2FG
20 October 2025
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The has not been active during the current or preceding year. It received no income and incurred no expenditure, 
and therefore made neither surplus nor deficit.



THE ALI FOUNDATION
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2024 2023
Notes £ £ £ £

The funds of the

- -

The financial statements were approved by the Trustees on 20 October 2025

Mr Arshad Ali
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1 Accounting policies

Charity information
The Ali foundation is a charity.

1.1 Basis of preparation
The financial statements have been prepared in accordance with the 's governing document, the Charities Act 
2011, FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland" and the 
Charities SORP "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to 
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK 
and Republic of Ireland (FRS 102)". The is a Public Benefit Entity as defined by FRS 102.

The has taken advantage of the provisions in the SORP for charities not to prepare a statement of cash flows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to 
the extent required to provide a true and fair view. This departure has involved following the Statement of 
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of 
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the . Monetary amounts 
in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting 
policies adopted are set out below.

2 Trustees

None of the Trustees (or any persons connected with them) received any remuneration or benefits from the 
during the year.

3 Employees

The average monthly number of employees during the year was:
2024 2023

Number Number

Total - -

There were no employees whose annual remuneration was more than £60,000.

Remuneration of key management personnel
The remuneration of key management personnel was as follows:

4 Taxation

The charity is exempt from taxation on its activities because all its income is applied for charitable purposes. 


