




















Financial Review 
 
Unrestricted Funds 
 
1. Total receipts on ordinary unrestricted funds were £114,226. 
 
2. £98,272 was spent to provide for the leadership and pastoral ministry of our 

church. lt contributed to the Common Fund and The Wirksworth Team 
Ministry and running costs. 
 

3. The net result for the year, for unrestricted funds was a deficit of £15,954 
 

 
Restricted Fund 
 

4. There were five restricted funds within the PCC accounts. 
 

5. The Patronage Fund consists of donations specifically for the upkeep and 
repair of the church building, and the balance carried forward is £1,028 
 

6. The Bell Fund is specifically for the maintenance of the bells and the balance 
carried forward is £2,804 

 
7. The Lighting Fund received no donations and remains at £1,312.00 

 
8. The Flower Fund amounts to £664 

 
9. The Roof Fund of £4,000 has been set apart to help with obtain in grants for 

the roof repairs 
 

10. The sum total of restricted funds amounts to £9,809 
 
 



Parochial Church Council of St Mary's Church, Wirksworth
Financial Statements for the Year Ended 31 December 2024

Receipts and Payments Account Note
Unrestricted 

Funds
Restricted 

Funds
Endowment 

Funds Total 2024 Total 2023

£ £ £ £ £
RECEIPTS

Voluntary Receipts 63,872 2,263 0 66,136 64,430

Fund raising activities 7,479 0 0 7,479 6,546

Church activities 25,010 0 0 25,010 20,740

Investment income 17,865 0 0 17,865 6,997

TOTAL RECEIPTS Note 7 114,226 2,263 0 116,490 98,712

PAYMENTS
Church Activities 98,272 1,398 0 99,670 118,881

TOTAL PAYMENTS Note 7 98,272 1,398 0 99,670 118,881

EXCESS/(DEFICIT) OF RECEIPTS OVER PAYMENTS 15,954 865 0 16,819 (20,169)

Statement of Assets and Liabilities Note
Unrestricted 

Funds
Restricted 

Funds
Endowment 

Funds Total 2024 Total 2023

 £ £ £ £ £

Cash funds Note 3 241,997 9,809 0 251,806 229,876

Other monetary assets Note 3 5,602 0 0 5,602 12,962

Investment assets Note 3 0 0 242,534 242,534 237,107

Assets retained for church use Note 2 0 0 0 0 0

Liabilities (4,260) 0 0 (4,260) (1,082)

NET ASSETS / RESERVES 243,339 9,809 242,534 495,682 478,862

Notes to the Accounts 

Note 1
The financial statements of the PCC have been prepared in accordance with the Church Accounting
Regulations 2006 using Receipts & Payments basis, refer to note 6

Note 2
The following assets are recognized but not necessarily valued in the Statement of Assets and
Liabilities. Movable church furnishings held by the churchwardens on special trust for the PCC and
which require a faculty for disposal



Note 3  Statement of Assets and Liabilities Note
Unrestricted 

Funds
Restricted 

Funds
Endowment 

Funds Total

 £ £ £ £
Closing Balances on 31 December 2024

Cash funds
Bank current account 73,734 9,809 83,543
Parish Room  bank account 12,571 12,571
Alderwasley bank account 3,692 3,692
CBF Deposit accounts 152,000 152,000

241,997 9,809 0 251,806
Other monetary assets
Middleton Loan Account 5,602 5,602
Recoverable Income tax 0 0
Debtors 0 0

5,602 0 0 5,602
Investment assets Note 4
Busby bequest / CBF investment fund 10,224 shares 236,406 236,406
Bowmer bequest / CBF investment fund 265 shares 6,128 6,128

0 0 242,534 242,534

Assets retained for church use 0 0 0 0

Liabilities (4,260) 0 0 (4,260)

Net Assets / Reserves Note 6 243,339 9,809 242,534 495,682

Unrestricted 
Funds

Restricted 
Funds

Endowment 
Funds Total

£ £ £ £
Opening Balances on 1 January 2024

Cash funds
Bank current account 96,538 8,943 105,481
Parish Room  bank account 13,282 13,282
Alderwasley bank account 5,112 5,112
CBF Deposit accounts 106,000 106,000

220,932 8,943 0 229,876
Other monetary assets
Middleton Loan Account 6,602 6,602
Recoverable Income tax 6,131 6,131
Debtors 229 229

12,962 0 0 12,962

Investment assets Note 4
Busby bequest / CBF investment fund 10,224 shares 231,117 231,117
Bowmer bequest / CBF investment fund 265 shares 5,990 5,990

0 0 237,107 237,107

Assets retained for church use 0 0 0 0

Liabilities (1,082) 0 0 (1,082)

Net Assets / Reserves 232,812 8,943 237,107 478,862

Movement in Net Assets/ Reserves during the year 10,527 865 5,427 16,819

Restricted funds Note 5 As at 1 Jan As at 31 Dec Movement
Patronage fund 583 1,028 445
Bell fund 2,336 2,804 468
Lighting fund 1,312 1,312 0
Flower fund 712 664 (48)
Roof / Fabric fund 4,000 4,000 0

8,943 9,809 865

Note 4
 Endowment funds fall into two categories i) permanent and ii) expendable. The Busby bequest is the
only'permanent'endowment listed ie the capital must be maintained; only income arising from the
investment may be used. The remainder are'expendable' ie the capital may, in certain
circumstances, be spent.

Note 5
 Restricted Funds represent accumulated donations and legacies for patronage,
lighting,bell,roof and flowers, which can only be spent for these purposes.

Note 6
Reserves Policy
The unrestricted reserve of £243,339 represents approximately twenty nine months of expenditure 
 based on 2024, which we regard as a sustainable level of reserve for our purposes.



Note 7     Receipts and Payments Analysis
Unrestricted 

Funds
Restricted 

Funds
Endowmen

t Funds Total 2024 Total 2023
£ £ £ £ £

Receipts
Voluntary Receipts

0100 Planned giving 35,829 35,829 33,382
0101 Collections and other giving 15,708 15,708 11,167
0102 Gift Aid recovered 9,813 9,813 11,773
0103 Funerals 682 682 1,166
0104 Weddings 0 137
0105 Hire of church 0 2,422
0106 Wall safes 1,840 1,840 2,010
0107 Patron fund 1,795 1,795 1,820
0108 Bell fund 468 468 304
0109 Legacies 0 250

63,872 2,263 0 66,136 64,430

Fund raising activities
0200 Concerts 223 223 450
0201 Soup & Surprise 4,505 4,505 2,520
0202 Other 2,752 2,752 3,576

7,479 0 0 7,479 6,546
Church activities

0300 Parish rooms income 15,142 15,142 17,151
0301 Fees for baptisms weddings and funerals 7,332 7,332 3,369
0302 Church run concerts 1,151 1,151 0
0303 Other income 1,385 1,385 220

25,010 0 0 25,010 20,740
Investment income

0400 Bank & CBF interest 9,150 9,150 144
0401 Busby bequest 8,484 8,484 6,317
0402 Bowmer bequest 220 220 164
0403 War stock 11 11 11
0404 UTB Interest 0 361

17,865 0 0 17,865 6,997

TOTAL RECEIPTS 114,226 2,263 0 116,490 98,712

Payments
Church Activities

Diocesan  parish contribution
0500 St Mary's 31,400 31,400 18,300
0501 Alderwasley 0 0 (1,400)

31,400 0 0 31,400 16,900
Church running expenses

0600 Team ministry 10,197 10,197 8,943
0601 Water 261 261 290
0602 Heating 5,381 5,381 5,730
0603 Lighting 3,503 3,503 937
0604 Insurance 5,840 5,840 3,963

25,181 0 0 25,181 19,863
   Church maintenance

0700 Roof/ Fabric 9,879 1,350 11,229 43,430
0701 Patron 0 4,000
0702 Bells 0 826

9,879 1,350 0 11,229 48,256
Church services

0800 Cost of services (altar requirements) 1,138 48 1,186 415
0801 Wedding and funeral expenses/organists 7,056 7,056 4,448

8,194 48 0 8,242 4,863
Church administration

0900 Parish room running costs 15,853 15,853 22,026  
0901 Payroll costs 0 0 0
0902 Training & Sunday school 1,381 1,381 286
0903 Cleaning  & Caretaking 4,678 4,678 692
0904 Stationery & Office costs 317 317 688
0905 Subscriptions 100 100 100
0906 Architects Fees 501 501 1,308
0907 Copyright licensing 649 649 397

23,478 0 0 23,478 25,497

1000Mission and charitable giving 140 140 3,504

TOTAL PAYMENTS 98,272 1,398 0 99,670 118,881

EXCESS/(DEFICIT) OF RECEIPTS OVER PAYMENTS 15,954 865 0 16,819 (20,169)



Note 8
Receipts and Payments include cash transactions and movements in other monetary assets 

Cash and Bank As at 1 Jan 24 Movement As at 31 Dec 24
Bank current account 105,710.34 (22,167.48) 83,542.86
CBF Deposit account 98,500.00 48,500.00 147,000.00
Parish room bank account 13,282.40 (711.40) 12,571.00
Alderwasley account 5,111.88 (1,420.05) 3,691.83
Alderwasley CBF account 7,500.00 (2,500.00) 5,000.00
Total Cash and Bank 230,104.62 21,701.07 251,805.69

Other monetary assets and liabilities
Middleton loan 6,602.00 (1,000.00) 5,602.00
Busby bequest 231,116.59 5,289.89 236,406.48
Bowmer bequest 5,990.40 137.12 6,127.52
Liabilities (1,082.05) (3,177.84) (4,259.89)
Recoverable income tax 6,130.93 (6,130.93) 0.00
Total Other monetary assets and liabilities 248,757.87 (4,881.76) 243,876.11

Total Cash and Other monetary assets and liabilities 478,862.49 16,819.31 495,681.80




