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The trustees present their annual report and financial statements for the year ended 31 December 2023.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the 
financial statements and comply with the charitable company's governing document, the Companies Act 2006 and 
"Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their 
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 
102)" (effective 1 January 2019).

The financial statements have been prepared having taken advantage of the small companies exemption in the 
Companies Act 2006.

Objectives and activities
The Aspect Foundation for Music and Arts is the incorporated form of the charitable trust, Aspect Foundation for 
Music and Arts, sharing the same trustees and charitable objectives (“Aspect”). 

The objectives of the charity are the advancement and promotion of the arts, culture, heritage and science, in 
particular music and visual arts. In furtherance of these objectives, the charity arranges cultural and educational 
activities which are accessible to the public, in particular classical concerts, educational talks and meetings with 
musicians and artists.

All funds held by the charity at the reporting date are unrestricted and may be spent at the absolute discretion of the 
trustees in furtherance of its objectives. There have been no changes to this policy during the year.

The trustees have paid due regard to guidance issued by the Charity Commission for England and Wales in 
deciding what activities the charity should undertake with regard to public benefit.

Achievements and performance
In 2021, Aspect purchased a concert and education venue, as a suitable facility for the charity’s ongoing and 
growing activities within the cultural and educational space. The venue required total refurbishment in order to be 
effectively utilised in furtherance of Aspect’s charitable aims. This refurbishment work is ongoing, with completion 
expected towards the end of 2025. Once completed, the venue will be used extensively to host concerts, and to 
provide music practice spaces and educational facilities to local musicians and community groups.

In addition to supervising the ongoing works on the new building, Aspect has also continued its cultural and 
educational activities in the year, including the hosting of a classical concert in June 2023 at a third party venue.

The charity has not performed any fundraising activities during the year.

Financial review
For the year ended 31 December 2023, Aspect received donations totalling £300,000 together with Gift Aid 
recoveries relating to prior year donations of £135,303. The charity ended the year with a cash at bank and in hand 
balance of £213,849 and liabilities due within one year of £60,282. There is a liability due after one year of 
£18,425,763, being amounts due to Mr A Knaster. Mr A Knaster is a related party to the charity by virtue of being the 
spouse of a trustee, Mrs I Knaster.

Taking all of the above into account, the trustees consider that the charity's financial position at the year end is 
satisfactory.

Aspect does not have a policy of maintaining a set level of reserves because it has a strong oversight of upcoming 
liabilities and is therefore comfortable of its ability to meet any such liabilities and charitable needs as these fall due. 

The trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are in 
place to mitigate exposure to such risks.
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Structure, governance and management
Aspect operates as a charitable company which is a registered, incorporated charity established in England and 
Wales. The company was established under a Memorandum of Association, establishing its objects and powers, 
and is governed under its Articles of Association, both together forming the charitable company's constitution. In the 
event of the company being wound up, members are required to contribute an amount not exceeding £1.

As the incorporated form of a charitable trust (Aspect Foundation for Music and Arts), the charitable company 
formed its constitution based on the charitable trust's Deed of Trust dated 23 March 2011 (as amended 10 May 
2011). The constitution, and formerly, the Deed of Trust, sets out the principal objectives and purposes of the 
charitable company which are exclusively charitable under the law of England and Wales. Specifically, the trustees 
must use the income and may use the capital of the charitable company in promoting its charitable objectives.

The constitution provides for a minimum of three trustees. Founder trustees, being a trustee appointed at the 
incorporation of the charitable company, are appointed for a five year term of office. All other trustees may be 
appointed for a two year term of office. Trustees may be appointed by a resolution of the serving trustees and may 
be removed by a resolution of all trustees other than the one to be removed.

Trustees are recruited from individuals who are known to be sympathetic to the aims and objectives of the 
charitable company. There has been no change of the trustees since the establishment of Aspect and the trustees 
are up to date on their obligations and responsibilities to the charity. As such, no formal trustee training is usually 
considered necessary, but this is kept under review by the trustees on an ongoing basis.

Trustees
The trustees, who are also the directors for the purpose of company law, and who served during the year and up to 
the date of signature of the financial statements were:

S Johnston
I Knaster
F Friedman

No trustees received any remuneration from the charitable company during the year ended 31 December 2023.

Relationship with related parties
As previously mentioned, the charitable company is the incorporated form of Aspect Foundation for Music and Arts, 
a charitable trust which has common trustees with the charitable company. In 2022, the trust entity donated its net 
assets to the charitable company and is now dormant. It is expected that the trust will be liquidated in due course.

A long term, non-recourse, interest free loan was made to Aspect in 2021 by the spouse of Mrs I Knaster and is 
outstanding as at the balance sheet date.

Auditor
In accordance with the company's articles, a resolution proposing that Whitley Stimpson Limited be reappointed as 
auditor of the company will be put at a General Meeting.
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Disclosure of information to auditor
Each of the trustees has confirmed that there is no information of which they are aware which is relevant to the 
audit, but of which the auditor is unaware. They have further confirmed that they have taken appropriate steps to 
identify such relevant information and to establish that the auditor is aware of such information.

The trustees' report was approved by the Board of Trustees.

I Knaster
Trustee

26 September 2024



THE ASPECT FOUNDATION FOR MUSIC AND ARTS

STATEMENT OF TRUSTEES' RESPONSIBILITIES  
FOR THE YEAR ENDED 31 DECEMBER 2023

- 4 -

The trustees, who are also the directors of The Aspect Foundation for Music and Arts for the purpose of company 
law, are responsible for preparing the Trustees' Report and the financial statements in accordance with applicable 
law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company Law requires the trustees to prepare financial statements for each financial year which give a true and fair 
view of the state of affairs of the charitable company and of the incoming resources and application of resources, 
including the income and expenditure, of the charitable company for that year.

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent; 

- state whether applicable UK Accounting Standards have been followed, subject to any material departures 
disclosed and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 
charitable company will continue in operation.

The trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at 
any time the financial position of the charitable company and enable them to ensure that the financial statements 
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable 
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.
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Opinion
We have audited the financial statements of The Aspect Foundation for Music and Arts (the ‘charitable company’) 
for the year ended 31 December 2023 which comprise the statement of financial activities, the balance sheet, the 
statement of cash flows and notes to the financial statements, including significant accounting policies. The financial 
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting 
Standards, including Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and 
Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:
- give a true and fair view of the state of the charitable company's affairs as at 31 December 2023 and of its 

incoming resources and application of resources for the year then ended;
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; 

and
- have been prepared in accordance with the requirements of the Charities Act 2011

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable 
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of 
the financial statements section of our report. We are independent of the charitable company in accordance with the 
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical 
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of 
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or 
conditions that, individually or collectively, may cast significant doubt on the charitable company’s ability to continue 
as a going concern for a period of at least twelve months from when the financial statements are authorised for 
issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the 
relevant sections of this report.

Other information
The other information comprises the information included in the annual report, including the trustees report, other 
than the financial statements and our auditor's report thereon. The trustees are responsible for the other information 
contained within the annual report. Our opinion on the financial statements does not cover the other information and 
we do not express any form of assurance conclusion thereon. 

Our responsibility is to read the other information and, in doing so, consider whether the other information is 
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or 
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material 
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial 
statements themselves. If, based on the work we have performed, we conclude that there is a material 
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the 
audit, we have not identified material misstatements in the directors' report which is included within the trustees' 
report.

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and 
Reports) Regulations 2008 require us to report to you if, in our opinion:
- adequate and proper accounting records have not been kept, or returns adequate for our audit have not been 

received from branches not visited by us; or
- the financial statements are not in agreement with the accounting records and returns; or
- certain disclosures of trustees' remuneration specified by law are not made; or
- we have not received all the information and explanations we require for our audit; or
- the trustees were not entitled to prepare the financial statements in accordance with the small companies 

regime and take advantage of the small companies' exemptions in preparing the trustees' report and from the 
requirement to prepare a strategic report.

Responsibilities of trustees
As explained more fully in the statement of trustees' responsibilities, the trustees, who are also the directors of the 
charitable company for the purpose of company law, are responsible for the preparation of the financial statements 
and for being satisfied that they give a true and fair view, and for such internal control as the trustees determine is 
necessary to enable the preparation of financial statements that are free from material misstatement, whether due 
to fraud or error. In preparing the financial statements, the trustees are responsible for assessing the charitable 
company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the trustees either intend to liquidate the charitable company or 
to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with the 
Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with ISAs (UK) will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial 
statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in 
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including 
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

We obtained an understanding of the legal and regulatory frameworks that are applicable to the entity and 
determined that the most significant are those that relate to the financial reporting framework FRS102 SORP, 
Companies Act 2006, Charities Act 2011 and VAT legislation.

We assessed the risks of material misstatement in respect of fraud. We evaluated management's incentives and 
opportunities for fraudulent manipulation of the financial statements. We made enquiries with management and 
those charged with governance and corroborated our enquiries through review of third party documentation and 
correspondence where appropriate.

We identified that the principal risks related to income recognition being materially misstated due to fraud. We 
considered the risk of fraud through management override and, in response, we incorporated testing of manual 
journal entries and management estimates into our audit approach.
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Based on the results of our risk assessment we designed our audit procedures to identify non-compliance with such 
laws and regulations identified above and to identify and to address material misstatements in relation to fraud. The 
engagement team collectively had the appropriate competence and capabilities to identify and recognise non-
compliance with laws and regulations and fraud and perform these procedures effectively.

Audit procedures performed included:
· Discussion amongst the audit team regarding the susceptibility of the client to fraud;
· Consideration of the risk of fraud when documenting and reviewing internal controls and procedures;
· Enquiring of management how they assess the risk of fraud, and identify and respond to the risks of fraud;
· Enquiring of management whether they have any knowledge of actual or suspected frauds or non-

compliance with laws and regulations;
· Review of how those charged with governance exercise oversight of management's process for identifying 

and responding to the risk of fraud; 
· Substantive testing of income, including review and testing of donations received;
· Review of journals for unusual items;
· Review of indicators of impairment relating to property; 
· Review of VAT return entries and perform analytical procedures on input VAT recovery;
· Substantive testing on fixed assets;
· Review of bank reconciliations and the statement of cash flows for evidence of window dressing;
· Substantive testing of expenditure, including review and testing of repairs, light and heat, insurance and 

legal costs; and
· Review of trade creditors and loans due after more than one year to confirm existence and appropriate 

presentation within the financial statements.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of 
instances of non-compliance with laws and regulations that are not closely related to events and transactions 
reflected in the financial statements. Also, the risk of not detecting a material misstatement due to fraud is higher 
than the risk of not detecting one resulting from error, as fraud may involve deliberate concealment by, for example, 
forgery or intentional misrepresentations, or through collusion.

A further description of our responsibilities is available on the Financial Reporting Council’s website at: https://
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report. 

Use of our report
This report is made solely to charitable company's trustees, as a body, in accordance with part 4 of the Charities 
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to charitable 
company's trustees those matters we are required to state to them in an auditor's report and for no other purpose. 
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable 
company and the charitable company's trustees as a body, for our audit work, for this report, or for the opinions we 
have formed.

Date26 September 2024
Whitley Stimpson Limited
Chartered Accountants
Statutory Auditor
Penrose House
67 Hightown Road
Banbury
Oxfordshire
OX16 9BE

Whitley Stimpson Limited is eligible for appointment as auditor of the charitable company by virtue of its eligibility for 
appointment as auditor of a company under section 1212 of the Companies Act 2006.
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Unrestricted Unrestricted
funds funds
2023 2022

Notes £ £

Income and endowments from:
Donations and legacies 3 435,303 541,169
Charitable activities 4 717 -
Investments 5 4,064 -
Other income 6 - 329,415

Total income 440,084 870,584

Expenditure on:
Charitable activities
Governance costs 7 - 11,123
Concert expenditure 7 4,397 -
Property costs 7 77,074 42,258

Total charitable expenditure 81,471 53,381

Total expenditure 81,471 53,381

Net income and movement in funds 358,613 817,203

Reconciliation of funds:
Fund balances at 1 January 2023 817,203 -

Fund balances at 31 December 2023 1,175,816 817,203

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure 
derive from continuing activities.
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2023 2022
Notes £ £ £ £

Fixed assets
Tangible assets 13 19,430,136 19,181,998

Current assets
Debtors 14 17,876 31,723
Cash at bank and in hand 213,849 99,684

231,725 131,407
Creditors: amounts falling due within 
one year 17 (60,282) (70,439)

Net current assets 171,443 60,968

Total assets less current liabilities 19,601,579 19,242,966

Creditors: amounts falling due after 
more than one year 16 (18,425,763) (18,425,763)

Net assets 1,175,816 817,203

Income funds
Unrestricted funds 1,175,816 817,203

1,175,816 817,203

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act 
2006, for the year ended 31 December 2023, although an audit has been carried out under section 144  of the 
Charities Act 2011.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements under the requirements 
of the Companies Act 2006, for the year in question in accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject 
to the small companies regime.

The financial statements were approved by the Trustees on 26 September 2024

I Knaster
Trustee

Company registration number 13632478
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2023 2022
Notes £ £ £ £

Cash flows from operating activities
Cash generated from operations 21 358,239 281,308

Investing activities
Purchase of tangible fixed assets (248,138) (181,624)
Investment income received 4,064 -

Net cash used in investing activities (244,074) (181,624)

Net cash used in financing activities - -

Net increase in cash and cash equivalents 114,165 99,684

Cash and cash equivalents at beginning of year 99,684 -

Cash and cash equivalents at end of year 213,849 99,684
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1 Accounting policies

Charity information
The Aspect Foundation for Music and Arts is a private company limited by guarantee incorporated in England 
and Wales. The registered office is 25 Park Lane, London, W1K 1RA.

1.1 Accounting convention
The financial statements have been prepared in accordance with the charitable company's governing 
document,  the Companies Act 2006, FRS 102 “The Financial Reporting Standard applicable in the UK and 
Republic of Ireland” (“FRS 102”) and the Charities SORP "Accounting and Reporting by Charities: Statement 
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial 
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019). The 
charitable company is a Public Benefit Entity as defined by FRS 102.

The financial statements are prepared in sterling, which is the functional currency of the charitable company. 
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting 
policies adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the 
charitable company has adequate resources to continue in operational existence for the foreseeable future. 
Thus the trustees continue to adopt the going concern basis of accounting in preparing the financial 
statements.

As the basis for the trustees determining this, the trustees have considered the liabilities of the charitable 
company and the future funding requirements. The charitable company has a long-term liability at the year 
end of £18,425,763, being a loan due to Mr A Knaster. Within the terms of the agreement for this loan, Mr A 
Knaster holds no rights to recall the loan before its repayment date. The current funding for the charitable 
company is provided in the form of donations from Mrs I Knaster, a trustee of the charitable company, and Mr 
A Knaster, the spouse of a trustee. The trustees have obtained confirmation that Mr and Mrs Knaster will 
continue to fund the charitable company in the 12 months from approving the financial statements, allowing 
the charitable company to continue to further its objectives.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable 
objectives.

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. The 
purposes and uses of the restricted funds are set out in the notes to the financial statements.

1.4 Income
Income is recognised when the charitable company is legally entitled to it after any performance conditions 
have been met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charitable company has 
been notified of the donation, unless performance conditions require deferral of the amount. Income tax 
recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the time of it 
being claimed from the relevant tax authorities.

Charitable income is raised through concerts, one being held in the year. The income is recognised on 
completion of the concert, and consists of the total ticket sales.
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1.5 Expenditure
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a 
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of 
the obligation can be measured reliably. 

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and 
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single 
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and 
support costs which are not attributable to a single activity are apportioned between those activities on a basis 
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and 
depreciation charges are allocated on the portion of the asset’s use.

1.6 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost, net of depreciation 
and any impairment losses.

Freehold land and buildings under the course of construction are not depreciated.

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds 
and the carrying value of the asset, and is recognised in the statement of financial activities.

1.7 Impairment of fixed assets
At each reporting end date, the charitable company reviews the carrying amounts of its tangible assets to 
determine whether there is any indication that those assets have suffered an impairment loss. If any such 
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the 
impairment loss (if any).

1.8 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid 
investments with original maturities of three months or less.

1.9 Financial instruments
The charitable company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and 
Section 12 ‘Other Financial Instruments Issues’ of FRS 102 to its financial instruments. 

Financial instruments are recognised in the charitable company's balance sheet when the charitable company 
becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when 
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net 
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the effective 
interest method unless the arrangement constitutes a financing transaction, where the transaction is 
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets 
classified as receivable within one year are not amortised.
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Basic financial liabilities
Basic financial liabilities, including creditors and loans, are initially recognised at transaction price unless the 
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value 
of the future payments discounted at a market rate of interest. Financial liabilities classified as payable within 
one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Public benefit entity concessionary loans received are initially recognised at the transaction price. 
Subsequently, the carrying amount of concessionary loans is adjusted to reflect any accrued interest payable.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charitable company’s contractual obligations expire or are 
discharged or cancelled.

2 Critical accounting estimates and judgements

In the application of the charitable company’s accounting policies, the trustees are required to make 
judgements, estimates and assumptions about the carrying amount of assets and liabilities that are not readily 
apparent from other sources. The estimates and associated assumptions are based on historical experience 
and other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised where the revision affects only that 
period, or in the period of the revision and future periods where the revision affects both current and future 
periods.

The charitable company's key accounting estimates include the measurement of impairment on freehold land 
and buildings and the useful economic life of the charitable company's fixed assets. 

In estimating the useful economic life of the charitable company's fixed assets, the trustee's have considered 
the use for each separate category of asset. In determining this, the trustee's have reviewed the actual use 
expected for each asset, together with reviewing this in line with typical useful lives of each category.

3 Income from donations and legacies

Unrestricted Unrestricted
funds funds
2023 2022

£ £

Donations and gifts 300,000 541,169
Gift aid from previous year donations 135,303 -

435,303 541,169
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4 Income from charitable activities

Unrestricted Unrestricted
funds funds
2023 2022

£ £

Events income
Sale of tickets 717 -

5 Income from investments

Unrestricted Unrestricted
funds funds
2023 2022

£ £

Interest receivable 4,064 -

6 Other income

Total Unrestricted
funds

2023 2022
£ £

Net gain on transfer of assets - 329,415
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7 Expenditure on charitable activities

Concert 
expenditure

Property 
costs

Total Governance 
costs

Property 
costs

Total

2023 2023 2023 2022 2022 2022
£ £ £ £ £ £

Direct costs
Property repairs and 
maintenance - 1,989 1,989 - 5,224 5,224
Legal and professional 
fees - 20,173 20,173 - 19,708 19,708
Light and heat - 3,169 3,169 - 3,467 3,467
Insurance - 28,747 28,747 - 13,581 13,581
Rates - 136 136 - 278 278
Event costs 1,993 - 1,993 - - -

1,993 54,214 56,207 - 42,258 42,258

Share of support and governance costs (see note 8)
Support costs 1,100 - 1,100 - - -
Governance costs 1,304 22,860 24,164 11,123 - 11,123

4,397 77,074 81,471 11,123 42,258 53,381

Analysis by fund
Unrestricted funds 4,397 77,074 81,471 11,123 42,258 53,381

8 Support costs allocated to activities
2023 2022

£ £

Administrative support 1,100 -
Governance costs 24,164 11,123

25,264 11,123

Analysed between:
Governance costs - 11,123
Concert expenditure 2,404 -
Property costs 22,860 -

25,264 11,123

2023 2022
Governance costs comprise: £ £

Audit fees 13,000 10,000
Accountancy 11,164 1,123

24,164 11,123
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9 Net movement in funds 2023 2022
£ £

The net movement in funds is stated after charging/(crediting):

Fees payable to the charity's auditor:
- for the audit of the charity's financial statements 13,000 10,000
- for other financial services 11,164 1,123
Loss/(profit) on transfer of tangible fixed assets - (329,415)

10 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the 
charitable company during the year (2022 - £nil).

11 Employees

The charitable company had 1 employee during the year (2022 - 0).

There were no employees (2022 - 0) whose annual remuneration was more than £60,000.

12 Taxation

The charity is exempt from taxation on its activities because all its income is applied for charitable purposes. 

13 Tangible fixed assets
Assets 
under 

construction
£

Cost
At 1 January 2023 19,181,998
Additions 248,138

At 31 December 2023 19,430,136

Carrying amount
At 31 December 2023 19,430,136

At 31 December 2022 19,181,998

14 Debtors
2023 2022

Amounts falling due within one year: £ £

Other debtors 3,633 18,775
Prepayments and accrued income 14,243 12,948

17,876 31,723
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15 Loans and overdrafts
2023 2022

£ £

Loans from related parties 18,425,763 18,425,763

Payable after one year 18,425,763 18,425,763

Loans from related parties include amounts received under a public benefit concessionary loan, being 
£18,425,763. This was a loan provided in 2021 from an individual connected to the charitable company, Mr A 
Knaster, to a charitable trust, Aspect Foundation for Music and Arts. As detailed further within note 19, this 
loan was transferred to The Aspect Foundation for Music and Arts in 2022 as part of a wider transfer of trade 
and assets.

Under the terms of the loan, no interest is charged on the loan by Mr A Knaster. The loan is also not repayable 
on demand and instead, is repayable three months after completion of a sale of property recorded in the 
charitable company's tangible fixed assets.

No security is pledged to Mr A Knaster for the purpose of this loan.

16 Creditors: amounts falling due after more than one year
2023 2022

Note £ £

Borrowings 15 18,425,763 18,425,763

17 Creditors: amounts falling due within one year
2023 2022

£ £

Trade creditors 47,182 59,389
Accruals and deferred income 13,100 11,050

60,282 70,439

18 Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are 
not subject to specific conditions by donors and grantors as to how they may be used. These include 
designated funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

At 1 January 
2023

Incoming 
resources

Resources 
expended

At 31 
December 

2023
£ £ £ £

General funds 817,203 440,084 (81,471) 1,175,816
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Previous period: At 1 January 
2022

Incoming 
resources

Resources 
expended

At 31 
December 

2022
£ £ £ £

General funds - 870,584 (53,381) 817,203

19 Related party transactions

Transactions with related parties
During the year the charitable company entered into the following transactions with related parties:

Donations received Payment of expenses on 
behalf of the charitable 

company
2023 2022 2023 2022

£ £ £ £

Mrs I Knaster - 41,214 - -
Mr A Knaster 300,000 500,000 - -
Aspect Foundation for Music and Arts - - - 582,458

300,000 541,214 - 582,458

During the year ended 31 December 2023, an amount of £nil (2022 - £1,833) due to Mrs I Knaster was 
waived, with this being in relation to expenses settled on behalf of the charitable company.

During the prior period, being the period ended 31 December 2022, the trade and assets of a connected 
charitable trust, Aspect Foundation for Music and Arts, were transferred in to the charitable company. This 
transfer included freehold property of £18,465,459, a cash balance of £9,090 and the benefit of a loan made 
to The Aspect Foundation for Music and Arts of £291,552. Also transferred was a loan due to Mr A Knaster of 
£18,425,763 as detailed in note 15. No comparable transfers were made during the current financial period, 
being the year ended 31 December 2023.

No conditions were attached to any of the transferred items detailed above.

The following amounts were outstanding at the reporting end date:

Amounts owed to related 
parties

2023 2022
£ £

Mr A Knaster 18,425,763 18,425,763

The amounts detailed above are due to Mr A Knaster (husband of a trustee). 

No conditions are attached to the loan outstanding.
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20 Analysis of changes in net (debt)/funds
At 1 January 

2023
Cash flows At 31 December 

2023
£ £ £

Cash at bank and in hand 99,684 114,165 213,849

Loans falling due after more than one year (18,425,763) - (18,425,763)

(18,326,079) 114,165 (18,211,914)

21 Cash generated from operations 2023 2022
£ £

Surplus for the year 358,613 817,203

Adjustments for:
Investment income recognised in statement of financial activities (4,064) -
Gain on acquisition of tangible fixed assets - (329,415)
Non-cash transactions with related party (245,196)

Movements in working capital:
Decrease/(increase) in debtors 13,847 (31,723)
(Decrease)/increase in creditors (10,157) 70,439

Cash generated from operations 358,239 281,308
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THE ASPECT FOUNDATION FOR MUSIC AND ARTS

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE PERIOD ENDED 31 DECEMBER 2022

The trustees present their annual report and financial statements for the period ended 31 December 2022.

The finanmal statements have been prepared in accordance anth the accounbng pohwes set out in note 1 to the financial

statements and comply with the charitable company's governing document, the Companies Act 2006 and "Accounting and

Reporbng by Charrbes Statement of Recommended Practice apphcable to chanbes prepanng their accounts in accordance
vnth the Finanael Reporting Standard applicable in the IJK and Repubkc of Ireland (FRS 102)" (effecfive 1 January 2019)

)he finanmal statements have been prepared hawng taken advantage of the small companies exemption in the Companies
Acl2006

Objectives and actlvtfies
The objectives of the charitable ccmpany are the advancement and promotion of the arts, culture, heritage and science, in

parbcular music and visual arts. In furtherance of these obiecbves, the chantable company arranges cultural and educational
activities which ere accessible to the public, in particular classical concerts, educational talks and meebngs wdh musioens
and artists

Afi funds held by the charitable company at the report date are unrestricted and may be spent at the absolute discretion of the

trustees in furtherance of its oblectives There have been no changes to this pohcy dunng the year

The trustees have paid due regard to guidance issued by the Charity Commission for England and Wales in deciding what

activities the chantable company should undertake with regard to pubhc benefit

Achievements and performance
The Aspect Foundation for Music and Arts is the incorporated form of the chantable trust, Aspect Foundation for Music and

Arts (which shares the same trustees as the charitable company). The charitable company was incorporated on 20
September 2021 This was intended to give assurance over the abilfiy of the chantable company to conbnue wnh its obiectwe
in the years to come

The anginal chantable trust transferred its net assets, induding a concert and education venue, to the incorporated entity

during the year. Following this, the charitable company has begun renovating this building to restore it to a suitable facility for

the chantable company's ongoing and growing actrvities within the cultural and educabonal space

Significant costs have been incurred to facilitate this refurbishment, with this activity being fully supported by the trustees of
the chantable company.

The chantable company has not performed any fundraising activities dunng the penod

Financial review

For the year ended 31 December 2022, the charitable company received donations totalling 6541,169 and gain on transfer of
net assets to the chantable company upon incorporauon of f329 415, whilst incumng expenses of f53 381.The chantable
company ended the year with a cash balance of 699,684 and habikties due vnthin one year of 670,439 There is a hability due

after one year of F18,425, 763 being amounts due to Mr A Knaster at the year end. This follows from the transfer of the trade
and net assets to this chantable company from Aspect Foundation for Music and Arts. Taking afi of the above into account,
the trustees consider that the chantable company's financral posrbon at the year end is safisfactory.

The chantable company does not have a pohcy of maintaining a set level of reserves because it has a strong oversight of

upcoming liabilities as they fall due and is therefore comfortable of its ability to meet any such liabilities and charitable needs
as these fall due The trustees have assessed the maior nsks to which the chantable company is exposed, and are sabsfied
that systems are in place to mitigate exposure to such nsks.



THE ASPECT FOUNDATION FOR MUSIC AND ARTS

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE PERIOD ENDED 31 DECEMBER 2022

Structure, governance and management
The chantable company is a registered, incorporated chanty estabhshed in England and Wales The chantable company was

estabhshed under a Memorandum of AssoaaUon, establishing the oblects and powers of the chantable company and is

governed under its ArUcles of Assomabon, together forming the chantable company's consUtution. In the event of the

charitable company being wound up, members are required to contribute an amount not exceeding E1.

As the incorporated form of a chantable trust(Aspect Foundation for Music and Arts), the chantable company formed its

constitution based on charitable trust's Deed of Trust dated 23 March 2011 (as amended 10 May 2011). The constitution, and
formerly, the Deed of Trust, sets out the pnnapal oblectrves and purposes of the chantable company which are exclusively

chantable under the law of England and Wales Speoficafiy, the trustees must use the income and may use the capital of the

charitable company in promoting its charitable objectives

The constitution provides for a minimum of three trustees. Founder trustees, being a trustee appointed at the incorporation of

the chantable company, are appointed for a five year term of office Afi other trustees may be appointed for a two year term of
office Trustees may be appointed by a resolution of the serving trustees and may be removed by a resoluuon oi afi trustees
~ther than the one to be removed.

1 rustees are recruited from individuals who are known to be sympathetic to the aims and obiecbves of the chantable

company There has been no change of the trustees since the estabhshment of the chantable company and the trustees are

up to date on their obhgations and responsibiliues to the chantable company. As such, no formal tmstee training is usually

considered necessary, but this is kept under review by the trustees on an ongoing basis.

Trustees
The trustees, who are also the directors for the purpose of company law, and who served dunng the pened and up to the date
of signature of the finanmal statements were
S Johnston

I Knaster

F Fnedman

No trustees received any remuneration from the chantable company dunng the penod ended 31 December 2022.

Relationship with related parties
As previously mentioned, the chantable company is the incorporated form of Aspect Foundabon for Music and Arts, a
chantable tnust which has common trustees with the chantable company As part of the incorporaUon the chantable company
received the trade and net assets from Aspect Foundation for Music and Arts. Further details on the transactions between the
two entities can be found in note 14 to the finanmal statements

Auditor

I ~ accordance mth the company's arucles, a resoluUon proposing that Whitley Stimpson Limited be reappointed as auditor of
the company will be put at a General Meeting.

Disclosure of Information to auditor

Each of the trustees has confirmed that there is no information of which they are aware which is relevant to the audit, but of
which the auditor is unaware They have further confirmed that they have taken appropnate steps to dentfiy such relevant

informabon and to estabhsh that the auditor is aware of such information.

1 he trustees' report was approved by the Board of Trustees

I Knaster

Trustee

20 June 2023



THE ASPECT FOUNDATION FOR MUSIC AND ARTS

STATEMENT OF TRUSTEES' RESPONSIBILITIES

FOR THE PERIOD ENDED 31 DECEMBER 2022

The trustees, who are also the directors of The Aspect Foundation for Music and Arts for the purpose of company law, are
responsible for prepanng the Trustees' Report and the finanmal statements in accordance wdh apphcable law and Unfed

Kingdom Accounting Standards (United Kingdom Generally Accepted Accounbng Practice)

Company Law requires the trustees to prepare finanmal statements for each finanoat year which give a true and fair view of
the state of affairs of the chantable company and of the incoming resources and apphcabon of resources, including the

income and expendrture, of the chantable company for that penod

In preparing these financial statements, the trustees are required to

- select suitable accounung pohaes and then apply them consistently;

- observe the methods and pnnaples in the Chanties SQRP,

- make judgements and estimates that are reasonable and prudent,

- state whether apphcable UK Accounung Standards have been followed, subiect to any matenal departures disclosed and

explained in the financial statements, and

- prepare the finanmal statements on the going concern basis unless it is inappropnate to presume that the chantable

company will continue in operation.

The trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at any arne the

financial position of the charitable company and enable them to ensure that the financial statements comply with the
Companies Act 2006 They are also responsible for safeguarding the assets of the chantable company and hence for talung

reasonable steps for the prevention and detecbon of fraud and other irregutantres

-3-



THE ASPECT FOUNDATION FOR MUSIC AND ARTS

INDEPENDENT AUDITOR'S REPORT

TO THE TRUSTEES OF THE ASPECT FOUNDATION FOR MUSIC AND ARTS

Opinion
We have audhed the finanmal statements of The Aspect Foundation for Music and Arts (the 'chantable company') for the
pened ended 31 December 2022 which compnse the statement of finanaal acbvities, the balance sheet, the statement of
cash flows and notes to the finanoal statements, includmg significant accountmg polimes. The financtal reporbng framework

that has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial

Reporbng Standard 102 The Financial Reporbng Standard applicable in the UK and Republic of Ireland (Unrted Kingdom

Generally Accepted Accounbng Practice)

In our opinion, gw finanr:ial slalernenls.

give a true and fair view of the state of the charitable company's affairs as at 31 December 2022 and of its incoming

resources and apphcation of resources, for the pened then ended,

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

have bccn prcpercd in accordance wnh thc rcquircmcnts of thc Chantics Act 2011

Basis for opinion

We conducted our audfi in accordance with International Standards on Audibng (UK) (ISAs (UK)) and applicable law Our

responsibihbes under those standards are further descnbed in the Auditor's resoonsibifibes for the audit of the financial

statements secbon of our report. We are independent of the charrtable company in accordance wrth the ethical requirements

that are relevant to our audit of the finanaal statements in the UK, mcluding the FRC's Ethical Standard, and we have fulfilled

~ur other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained

is sufficien and appropnate to provide a basis for our opinion

Conclusions relating to going concern
In audibng the financral statements, we have concluded that the trustees' use of the going concern basis of accrxtnttng in the

preparation of the financral statements is appropnate

Based on the work we have performed, we have not identrfied any matenal uncertainbes relabng to events or conditions that,

individually or collectively, may cast significant doubt on the charitable company's ability to continue as a going concern fora
pened of at least twelve months from when the finanaal statements are authonsed for issue

Our responsibilities and the responsibfiities of the trustees with respect to going concern are descnbed in the relevant

sections of this report

Other Information

The other information comprises the information included in the annual report other than the financial statements and our

audttoys report thereon The trustees are responsible for the other mformation contained within the annual report Our opimon

~n the financial statements does not cover the other information and we do not express any form of assurance conclusion

thereon

Our responsibility is to read the other information and, in doing so, consider whether the other information is matenagy

inconsistent with the finanaal statements or our knowledge obtained in the course of the audit, or otherwise appears to be
matenagy misstated If we idenbfy such matenal inconsistenaes or apparent matenal misstatements, we are required to

determine v hether this gives rise to a material misstaternent in the finandal statements themselves. If, based on the work we

have performed, we conclude that there is a matenal misstatement of this other informaticn, we are required to report that

fact.

We have nothing to report in this regard
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INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF THE ASPECT FOUNDATION FOR MUSIC AND ARTS

Matters on which we are required to report by exception
In the Ught of the knowledge and understanding of the company and its environment obtained in the course of the audit, we

have not identrfied matenal misstatements in the directors' report which is induded within the trustees' report

We have nothing to relxirt in respect of the following matters in relation to which the Charities (Accounts and Reports)
Regulations 2008 require us to report to you if, in our opinion

adequate and proper accounting records have not been kept, or returns adequate for our audit have not been received
from branches not vaited by us; or
the finanaal statements are not in agreement with the accounting records and returns, or
certain disclosures of trustees' remuneration specfied by law are not made; or

we have not received afi the information and explanations we require for our audit; or

the trustees were not entitled to prepare the finandal statements in accordance with the small companies regime and
take advantage of the small companies' exemptions in prepanng the trustees' repon end from the requirement to
prepare a strategic report

Responslbfiltles of trustees
As explained more fufiy in the statement of trustees' responsibihties, the trustees, who are also the directors of the chantable
company for the purpose of company law, are responsible for the preparabon of the finenaal statements and for being

satisfied that they give a true and fair view, and for such internal control as the trustees determine is necessary to enable the
preparation of finanaal statements that are free from matenal misstatement, whether due to fraud or error In prepanng the
finanaal statements, the trustees are responsible for assessing the chantable company's abihty to continue as a going
concern, disclosing, as apphcable, matters related to going concern and using the going concern basis of accounUng unless
the trustees either intend to hquidate the chantable company or to cease operations, or have no reahstic altemasve but to do

so.

Auditor's responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with the Act and
relevant regulations made or having effect thereunder

Our obiecbves are to obtain reasonable assurance about whether the finanaal statements as a whole are free from matenal

misstatement, whether due to fraud or error, and to issue an auditoys report that includes our opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance with ISAs (UKi will always detect a

matenal misstatement when 4 exists Misstatements can ense from fraud or error and are considered matenal if, individually

~ i in gw aggregate, Uivy r:ould reasonatily tie exper:led to influenr:e Uie economic der:isions of users laken on Uie tiasis of
these finanaal statements.

Irregularities, induding fraud, are instances of non-compliance with laws and regulations We design procedures in line with

our responsrbilnres, outhned above, to detect matenal misstatements in respect of irregulanties, including fraud The extent to
which our procedures are capable of detecbng irregulanses, includmg fraud, is detailed below.

We obtained an understanding of the legal and regulatory frameworks that are apphcable to the entrty and determined that

the most signrficant are those that relate to the finanaal reporting framework FRS102 SORP, Companies Act 2006, Chanbes
Act 2011 and VAT legislation

We assessed the risks of material misstatement in respect of fraud. We evaluated management's incentives and

opportunities for fraudulent manipulation of the finanaal statements We made enquines with management and those
charged with governance and corroborated our enquines through review of third party documentaUon and correspondence
where appropriate.

We idenUfied that the pnnapal nsks related to income recogniUon being materially misstated due to fraud. We considered the

~sk of fraud through management override and, in response, we incorporated testing of manual journal entries and

management estimates into our audit approach.

Based on the results of our risk assessment we designed our audit procedures to identify non-compliance with such laws and

regulabons denbfied above and to identrfy and to address matenal misstatements in relabon to fraud The engagement team

collectively had the appropnate ccmpetence and capabilibes to idenbfy and recognise noncompliance with laws and
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INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF THE ASPECT FOUNDATION FOR MUSIC AND ARTS

Audit procedures performed included

Discussion amongst the audit team regarding the suscepbbility of the chant to fraud,

Consideration of the nsk of fraud when documenbng and rewewing internal controls and procedures;
Enquiring of management how they assess the risk of fraud, and identify and respond to the risks of fraud,

Enquinng of management whether they have any knowler!ge of actual or suspected frauds or non-comphance with

laws and regulabons;
Review of how those charged wfih governance exerase oversight of management's process for idenbfying and

responding to the nsk of fraud,

Substantive testing of, including review and testing of dorations received and net gains on transfers of assets;
Review of ioumals for unusual items,

Review of relevant tax correspondence,
Recalculation of, substantive procedures, and analytical review;

Review of VAT return entnes and perform analybcal procedures on VAT recovery;
Substantive tesbng on fixed assets including having sight of the assets to confirm exmtence,

Review of bank reconciliations for evidence of window dressing,
Substantive tesbng of expendrture, including review and testing of repairs, hght and heat, insurance and legal costs,

and

Review of trade creditors and loans due after more than one year to confirm existence and appropriate presentation
within the finanaal statements

There are inherent limitations in the audit procedures described above. We are less likely to become aware of instances of
non-compliance with laws and regulations that are not closely related to events and transactions reflected in the financial

statements Also, the nsk of not detecbng a matenal misstatement due to fraud is higher than the nsk of not detecting one
resulting from error, as fraud may involve deliberate concealment by, for example, forgery or intentional misrepresentations
or through collusion.

A further descnption of our responsibilrbes is available on the Pinanaal Reporting Council's website at
https //www frc org uk/auditorsresponsibihties. This descnption forms part of ow auditor's report

Use of our report
This report is made solely to chantable company's trustees, as a body, in accordance with part 4 of the Chanties (Accounts

and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to charitable company's trustees
those matters we are required to state to them in an auditoys report and for no other purpose To the fullest extent permitted

by law, we do not accept or assume responsibihty to anyone other than the chantable company and the chantable company's

trustees as a body, for our audit work, for this report, or for the opinions we have formed

Whitley Stirnpson Limited

Chartered Accountants

Statutory Auditor

Penrose House

67 Hightown Road

Banbury

Oxfordshire

OX16 9 BE

Date20 June 2023

Whitley Stimpson Limited is eligible for appointment as auditor of the charitable company by virtue of its eligibility for
appointment as auditor of a company under section 1212 of the Companies Act 2006



THE ASPECT FOUNDATION FOR MUSIC AND ARTS

STATEMENT OF FINANCIAL ACTIVITIES

INCLUDING INCOME AND EXPENDITURE ACCOUNT
FOR THE PERIOD ENDED 31 DECEMBER 2022

Income and endowments from:
Donations and legacies
Other income

Notes

Unrestricted
funds

2022

8

541,169
320,415

Total income 870,584

Charitable activities

Governance costs
Property costs

11,123
42, 258

Total charitable expenditure 53,381

Net income for the period/

Net movement in funds 817,203

Fund balances at 20 September 2021

Fund balances at 31 December 2022 817,203

1he statement of finanaal actwities includes all gains and losses recognised in the pened

All income and expenditure denve from conbnuing achvdes

The statement of finanmal acuvities also comphes with the requirements for an income and expenditure account under the

Companies Act 2006.



THE ASPECT FOUNDATION FOR MUSIC AND ARTS

BALANCE SHEET

AS AT 31 DECEMBER 2022

Notes
2022

6

Fixed assets
Tangible assets 19,181,998

Current assets
Debtors

Cash at bank and in hand

10 31,723
99,684

Creditors: amounts faglng due within one year

131,407
(70,439)

Net current assets 60,968

Total assets less current Nablfitles 19,242, 966

Creditors: amounts felling due after more than one year 12 (18,425,763)

Net assets 817,203

Income funds

Unrestricted funds 817,203

817,203

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act 2006, for

the penod ended 31 December 2022, although an audit has been cerned out under section 144 of the Chanties Act 2011.

)he directom acknowledge their responsibitrbes for complying wnh the requirements of the Companies Act 2006 with respect
to accounbng records and the preparation of finanoat statements

)he members have not required the company to obtain an audfi of fis finanaal statements under the requirements of the
Companies Act 2006, for the penod in quesbon in accordance with secbon 476

These financial statements have been prepared in accordance with the provisions applicable to companies subject to the
small companies regime

The finanmal statements were approved by the Trustees on 20 June 2023

I Knaster

Trustee

Company registration number 13632478



THE ASPECT FOUNDATION FOR MUSIC AND ARTS

STATEMENT OF CASH FLOWS

FOR THE PERIOD ENDED 31 DECEMBER 2022

Notes

2022
6

Cash flows from operating actMtles
Cash generated from/(absorbed by) operations 15

Investing activities
Purchase of tangible fixed assets (181,624)

Net cash used in Investing actMtles

Net cash used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of penod

Cash and cash equivalents at end of period



THE ASPECT FOUNDATION FOR MUSIC AND ARTS

NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2022

1 Accounting policies

Charity information
The Aspect FoundaUon for Music and Arts is a pnvate company limited by guarantee incorporated in England and

Wales. The registered office is 25 Park Lane, London, W1K I RA.

1.1 Reporting period
The accounUng penod set out in these accounts is longer than 12 months, being the penod from incorporabon, 20
September 2021, up to the current pened end, 31 December 2022. Consequently there are no comparatwe amounts

presented in the financial statements.

1.2 Accounting convention
The financial statements have been prepared in accordance with the charitable company's governing document, the
Companies Act 2006, FRS 102 'The Finanmal Reporting Standard apphcable in the UK and Repubhc of Ireland ('FRS
102")and the Chanbes SORP 'AccounUng and Reporbng by ChanUes Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS 102)" (effective 1 January 2019) The charrtable company is a Pubhc Benefit Entny as
defined by FRS 102.

The finanaal statements are prepared in sterhng, which is the functional currency of the chantable company. Monetary

amounts in these financial statements are rounded to the nearest E.

The financial statements have been prepared under the historical cost convention The principal accounting policies
adopted are set out below

1.3 Going concern
At the time of approving the finandal statements, the trustees have a reasonable expectaUon that the chantable

company has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in prepanng the finanaal statements.

As the basis for the trustees determining this, the trustees have considered the liabilities of the chantable company and

the future funding requirements The charrtable company has a long-term habihty at the penod nd of f)8,425, 763,
being a loan due to Mr A Knaster Within the terms of the agreement for this loan, Mr A Knaster holds no nghts to recall

the loan before it's repayment date The current funding for the charitable company is provided by Mrs I Knaster, a
trustee of the chantable company, and Mr A Knaster, the spouse of a trustee The trustees anbcipate that these
individuals will continue to fund the chantable company in the 12 months from approving the finanmal statements,
allowing the charrtable company to continue to further rts oblechves.

1.4 Charitable funds

Unrestncted funds are available for use at the discretion of the trustees m furtherance of their charnable oblectives

Restncted funds are sublect to specrfic conditions by donors as to hnw they may be used The purposes and uses nf

the restncted funds are set out in the notes to the finanmal statements

1.5 Income

Income is recogmsed when the charnable company is legally entnled to n after any performance conditions have been
met, the amounts can be measured reliably, end it is probable Ihat income vali be received

Cash donations are recognised on receipt Other donations are recognised once the chanteble company has been
notified of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in

relation to donations recerved under Gift Aid or deeds of covenant is recognised at the time of rt being daimed from the

relevant tax authonties.

-10-



THE ASPECT FOUNDATION FOR MUSIC AND ARTS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 DECEMBER 2022

1 Accounting polEles (Continued)

1.6 Expenditure
Expenditure is recognised once there is a legal or constructive obhgabon to transfer economic benefit to a third party, it

is probable that a transfer of economic benefits will be required in settlement, and the amount of the obhgabon can be

measured rehably.

Expenditure Is dassilied by activity. The costs of each activity are made up of the total of direct costs and shared costs,
induding support costs involved in undertaking each acbvrty ~ irect costs attnbutable to a single activity are allocated
directly to that activity Shared costs which contnbute to more than one acbvity and support costs which are not

attributable to a single activity are apportioned between those activities on a basis consistent with the use of resources.
Central staff costs are allocated on the basis of time spent, and depreaabon charges are allocated on the portion of the
asset's use

1.7 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment losses.

Freehold land and buildings under the course of construction are not depreciated.

The gain or loss ansing on the disposal of an asset is determined as the difference between the sale proceeds and the

carrying value of the asset, and is recognised in the statement of financial activities

1.8 Impairment of fixed assets
At each reporting end date, the charitable company reviews the carrying amounts of its tangible assets to determine

whether there is any indication that those assets have suffered an impairment loss If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any)

1.9 Cash and cash equivalents

Cash and cash equivalents Include cash in hand, deposits held at call with banks, other short-term liquid investments

wfih anginal maturnres of three months or less, and bank overdrafts Bank overdrafts are shown vnthin borrowings in

current habihbes

1.10 Financial Instruments
The chantable company has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12
'Other Financial Instruments Issues' of FRS 102 to its financial instruments.

Financial instruments are recognised i ~ the chantable company's balance sheet when the chanteble company
becomes party to the contractual provisions of the instrument

Financial assets and liabihties are offset, with the net amounts presented in the finanmal statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liabtity simultaneously

Bas/c ffnancfai assets
Basic financial assets, which indude debtors and cash and bank balances, are initially measured at transaction price
induding transaction costs and are subsequently cerned at arnorbsed cost using the effective interest method unless
the arrangement constrtutes a financing transacbon, where the transaction is measured at the present value of the

future receipts discounted at a market rate of interest Financial assets classNed as receivable within one year are not

amorbsed



THE ASPECT FOUNDATION FOR MUSIC AND ARTS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 DECEMBER 2022

1 Accounting policies (Contlnuedj

Basic financial ffabffltles

Basic financial habilities, including creditors and loans are inibally recognsed at transacbon pnce unless the

arrangement consUtutes a finanqng transaction, v, here the debt instrument is measured at the present value of the

future payments discounted at a market rate of interest Finanaal habilrties classified as payable within one year are not

amorbsed

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method

Pubhc benefit enUty concessionary loans received are initially recognised at the transaction pnce Subsequently, the

carrying amount of concessionary loans is adlusted to reflect any accrued interest payable.

Danie ogrrition of financial liabilities
Finannal lrabrlrbes are derecognised when the chantable company's contractual obligabons expire or are discharged or
cancelled

2 Critical accounting estimates and judgements

In the application of the charitable company's accounting policies, the trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabihties that are not readily apparent from other

sources The esUmates and associated assumpUons are based on histoncal expenence and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The esbmates and underlymg assumptions are reviewed on an ongoing basis. Revisions to accounUng estimates are
recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of
the revision and iuture penods where the revision afFects both current and future penods

The charitable company's key accounting policies indude the measurement of impairment on freehold land and

buildmgs and the useful eccnomic Irfe of the chantable company's fixed assets

To identify indicators of impairment within the charitable company's freehold land and buildings, the trustees have
completed an impairment review on it's assets, as part of which, rt has performed a revaluation procedure Whilst the
charrtable company's accounbng pohcy for fixed assets does not adopt a revaluabon pohcy, this revaluaticn was
completed with the intention of identifying instances where the freehold property's recoverable value is less than it' s
carrying value I ~ compleUng this revaluation, the trustee's have rehed on the advice of indnnduals who are spemahsts

in their field in order to build a rebable estimate of the property's recoverable value.

In esbmabng the useful economic Irfe oF the chantable company's fixed assets, the trustee's have considered the use
for each separate category of asset. In determining this, the trustee's have reviewed the actual use expected for each
asset together with reviewmg this in hne with typical useful ines of each category

3 Donations and legacies

Unrestricted
funds

2022
6

Donations and gifts 541,169

-12-



THE ASPECT FOUNDATION FOR MUSIC AND ARTS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 DECEMBER 2022

4 Otherlncome

Unrestricted
funds

2022

6

Net gain on transfer of assets 329,41 5

Net gains have ansen following the transfer of the trade and assets of Aspect Foundation for Music and Arts to the
chantahk. company Aspect Fnunrlahnn fnr Muaii. and Arts is a rnnnrr ted rhantahle tmst aa dr tailrrl in nnta 14

5 Charitable actlvltles

Governance Property
costs costs

2022 2022

6 6

Total
2022

Property repairs and maintenance

Legal and professional fees
Light and heat

Insurance

Rates

5.224

19,708
3,467

13,581
278

5.224

19,708

3,467

13,581
278

Share of governance costs fsee note 6l 11,123

42, 258 42, 258

11,123

11,123 42, 258 53,381

6 Support costs
Support costs Governance

costs
6 6

2022

Audit fees
Accountancy fees

10,000
1,123

10,000
1,123

11,123 11,123

Analysed between

Charitable acbvttles 11,123 11,123

Governance costs indudes payments to the auditors of f10000 for audn fees and 6t, f 23 for non-audn work.

-13-



THE ASPECT FOUNDATION FOR MUSIC AND ARTS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 DECEMBER 2022

7 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the chantable

company during the period.

8 Employees

The chantable company had no employees dunng the penod

There were no employees whose annual remuneration was more than E60,000.

9 Tangible fixed assets

Cost
Additions

Assets under construction
E

19,181,998

At 31 December 2022 19,181,998

Carrying amount

At 31 December 2022 19,181,998

Additions dunng the pened relate to the purchase of a concert and educabon theatre from a connected chantable trust

that is to be for used in pursuit of the charitable company's activities. The theatre is currently being renovated and as
such, has not yet been brought into use. Consequently, no depreaation has been charged on the additions dunng the

pened

10 Debtors

Amounts falling due within one year:
2022

E

Other debtors

Prepayments and accrued mcome

18,775
12,948

31,723

11 Creditors: amounts falling due within one year
2022

E

Trade creditors

Accruals and deferred income

59,389
11,050

70,439

- 14-



THE ASPECT FOUNDATION FOR MUSIC AND ARTS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 DECEMBER 2022

12 Creditors: amounts falling due after more than one year

Note

2022
8

Borrowings 13 18,425, 763

13 Loans and overdrafts
2022

8

Loans from related parties 18,425, 763

Payable after one year 18,425, 763

Loans from related parties include amounts received under a pubhc benefit conceswonary loan, being f18,'l25, 763
This was a loan received from an individual connected to the chantable company, Mr A Knaster Under the terms of
the loan, no interest is charged on the loan by Mr Knaster The loan is also not repayable on demand and instead, is

repayable three months after completion of a sale of property recorded m the chantable company's tangible lixed

assets.

No secunty is pledged to Mr Knaster for the purpose of this loan

14 Related party transactions

Dunng the year, donabons were received from Mrs )Knaster ,'trustee) of 641214 and by Mr A Knaster (husband of a
trustee) of 6500000. Also dunng the year, an amount of 61833 due to Mrs I Knaster was waived, with this being in

relation to expenses settled on behalf of the chantable company

On 14 November 2022, the trade and assets of a connected charitable trust, Aspect Foundation for Music and Arts,

were transferred in to the chantable company This transfer included freehold property of 618,465,459, a cash balance
of f9,090 and the benefit of a loan made to The Aspect Foundation for Music and Arts of 6291,552 Also transferred

was a loan due to Mr A Knaster of 618425763 as detailed in note 13.

Aspect Foundation for Music and Arts settled expenses on behalf of the chantable company amounting to 6582,458
during the year.

None of the above hold any conddons

-15-



THE ASPECT FOUNDATION FOR MUSIC AND ARTS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 DECEMBER 2022

15 Cash generated from operations 2022
F.

Surplus for the period 817,203

Ad/ustments for

Gain on disposal of tangible fixed assets
Non-cash transactions with related party

(329,415)
(245.196)

Movements in working capital:

(Increase) in debtors

Increase in crednors

(31,723)
70,439

Cash generated from/(absorbed by) operations 281,308

Dunng the penod to 31 December 2022, the chantable company was party to a number of non-cash investing and
finanmng transactions These indude the transfer of a loan amounbng to E18,425,763, now payable by the chantable

company after more than one year, together with Ihe payment of capital expenditure amounting to 519,000,374 by

Aspect Foundation for Music and Arts on behalf of the chantable company. This is a connected chantable trust as
detailed in note 14 in these finanoal statements

Further non-cash transacbons snth the chantable trust include the receipt of donations and payment of expenditure vta

a related party loan balance. These amounts are included as a net payment of 5245, 196 seen above against the
heading 'non-cash transacbons wnh related party'.

Finally, as a consequence of the incorporation of the charitable trust (as referenced within the trustees' report), the
value of the net assets transferred to the chantable company is recorded as a gain on disposal of tangible fixed assets
within the above reconmhabon This is shown as a value of 6329,415 being received by the chantable company As a
non-cash receipt of net assets, no amounts are recorded within the investing activities section of the Statement of
Cash Flow for this transacbon.

16

Amounts paid by Aspect Foundation for Music and Arts were transferred to the charitable company by way of a loan

arrangement Further details on the transacbons between Aspect Foundation for Music and Arts and the chargable

company cen be seen within note 14 in these finanoal statements
Analysis of changes In net (debt)/funds

At 2e September
2a21

E

Cash flows Other non-cash At 31 Oscemcer
changes 2022

E

Cash at bank and in hand 99,684

Loans falling due after more than one year (18,425, 763) (18,425, 763)

99,684 (18,425, 763) (18,326,079)

-16-



This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.
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