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The Catherine and Angus Wood Charitable Trust

Trustees Report

The Trustees are pleased to present their report together with the financial statements for the year ended
5th April 2024,

The financial statements have been prepared in accordance with the applicable accounting policies that
comply with the charity's trust deed, the Charities Act 2011 and the Statement of Recommended Practice
on Accounting and Reporting by Charities SORP. The financial statements comprise a Receipt and
Payments Account for the year and a Statement of Assets and Liabilities as at 5th April 2024.

The objects of the Charity are general charitable as trustees see fit and the main activity of the charity is
grant making.

No funds are held on special trusts and the charity does not involve in fundraising or solicit gifts and
donations from individuals, organisations or other charities.

The Trustees are aware of the Public Benefit provisions of the Charities Act 2011 and of the guidance on
them published by the Charity Commission. They are satisfied that the objects of the Charity and the
activities of the Charity are within the definitions of the Charitable Purposes as set down by the Act.

Trustees meet once a year to a decide on the grants in accordance with these principles. The aim is to
distribute the income of the Trust every year to every two years, recognising that this will vary from each
period depending on the income and gains and a number of applications to consider.

The trustees have a adopted an investment policy to maintain the value of the Fund whilst generating
income to enable trustees to make the grants.

Trustees selection methods and training

There must be at least two trustees and there are no requirements for additionat Trustees at present. The
current trustees have access to the Charity Commissions publications on Responsibilities of Charity
Trustees (C3) and that they have read and understood the contents. In selecting new trustees, the trustees
must have regard to the skills, knowledge and experience needed for the effective administration of the
charity.-

Risk Management

The trustees have assessed the risks to which the Trust is exposed and consider that the major risk faced
by the charity is a possible loss in the value of its investments. This is minimised by the use of professional
investment advisors and a regular review of the investments.

Reserves policy

The trustees policy is to retain the free reserves of the charity to meet fees and contingencies. The fund is
being accumulated periodically and the funds are distributed when agreed by Trustees on its objects in the
financial year.



The Catherine and Angus Wood Charitable Trust

Trustees Report

Trustees Responsibilities

The Trustees are required by law to prepare the financial statements for each financial year which show
the income and expenditure during the year. In preparing these financial statements the trustees are
required:

- to select suitable accounting policies and apply them consistently
- to make judgements and estimates that are reasonable and prudent

- to follow applicable accounting standards of the Charities SORP, disclosing and explaining any
departures in the financial statements

- to prepare the financial statements on the going concerns basis unless it is inappropriate to assume that
they charity will continue

The trustees are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the Trust and enable them to ensure that the financial
statements comply with the requirements of the section 130 Charities Act 2011. They are also responsible
for safeguarding the assets of the trust and for taking reasonable steps for the prevention and detection of
fraud.

Activities during the year, achievements and performance

The trustees have not made any donations during the year and they have resolved in November 2023 to
use the income to make a total of £100,000 donations. The grants were paid after the year end.

After expenses and with a net expenditure from the investments disposals and acquisitions the excess of
payments over receipts for the year was £14,953.

Value of the fund
The value of the fund as at 5th April 2024 was £3,013,141.

Signed for and on behalf of the Trustees on q' Feénma/szs

HCR Trust Corporation Ltd




The Catherine and Angus Wood Charitable Trust

Receipts and payments account for the year ended 5th April 2024

RECEIPTS

Transfer from AJH Wood Estate
Cash transfer in capital
Cash transfer inincome

Investment income

UK company dividends

UK Unit trust dividends

UK Unit trust interest

UK fixed interest

QOverseas dividends
Overseas interest

Property fund distributions
UK deposit interest

Other cash receipts

Proceeds of investment disposals
Equalisation payments and other receipts
Previous years investment income

Total receipts

PAYMENTS

Accumulations of income for investment
Accumulation of funds equalisation payments
Charitable donations and grants made
Acquisition of investments

Legal and professional fees

Investment management fees

Total payments

Net receipts / (payments)
Cash brought forward

Represented by cash held
Brewin Dolphin Cash - income
Brewin Dolphin Cash - capital

2024
£

19,971.48
13,794.56
16,464.12
993.75
4,822.16
7,340.93
2,555.00
3,289.88

69,231.88

526,889.84
1,423.98
132.08

597,677.78

3,547.42
1,423.98

592,482.78

15,176.75
612,630.93

(14,953.15)
130,989.72

116,036.57

55.51
~ 115,981.06

116,036.57

2023

790,884.46
116,727.07

907,611.53

19,265.75
4,350.88
6,568.73
1,953.90
4,955.99
1,198.75

30175

38,595.75

966,822.32
2,043.82

1,915,073.42

224.64
113.15
1,768,865.92
108.00
14,771.99

1,784,083.70

130,989.72

130,989.72

1,552.84
129,436.88

130,989.72



The Catherine and Angus Wood Charitable Trust

Statement of assets and liabilities as at 5th April 2024

Investments at market value
UK Bonds
Overseas Bonds
UK Equities
Overseas Equities
Global investments
Absolute return investments
Other investments

Brewin Dolphin Cash - income
Brewin Dolphin Cash - capital

Pending dividends to be credited to the income account

Net assets

Approved by the trustees on q%&jwﬁ
%4

—~
HCR Trust Corporation Ltd

2024
£

569,238.72
142,739.62
440,418.74
1,280,454.36
105,411.60
222,926.96
131,993.97

2,893,183.97

55.51
115,981.06

116,036.57
3,920.85

3,013,141.39

2023

102,020.30
360,689.42
525,188.18
944,285.92
121,742.38
325,722.34
_ 232,625.00

2,612,273.54

1,5652.84
129,436.88

130,989.72
5,844.55

2,749,107.81



The Catherine and Angus Wood Charitable Trust

Independent examiner’s report

| report on the financial statements of the charity (“the Trust") registered number 1157572 for the year
ended 5th April 2024, which are set out on pages 110 5.

Responsibilities and basis of report
1 report to the trustees on my examination of the accounts of the above charity {“the Trust”) for the year
ended 5th April 2024.

As the charity trustees of the Trust, you are responsible for the preparation of the accounts in accordance
with the requirements of the Charities Act 2011 (“the Act”). The charity's trustees consider that an audit is
not required for this year under section 144 of the Charities Act 2011 and that an independent

Itis my responsibility to:
- examine the accounts under section 145 of the Charities Act
- 1o follow the procedures laid down in the general Direction given by the Charity Commission under
section 145(5)(b) of the Charities Act, and
- 1o state whether particular matters have come o my attention

Ireportin respect of my examination of the Trust’s accounts carried out under section 145 of the 2011 Act
and in carrying out my examination, following the applicable Directions given by the Charity Commission
under section 145(5)(b) of the Act.

Independent examiner's statement

| have completed my examination. | confirm that no material matters have come to my attention ( in
connection with the examination which gives me cause to believe that in, any material respect:

. accounting records were not kept in accordance with section 130 of the Act or

e the accounts do not accord with the accounting records

I have no concerns and have come across no other matiers in connection with the examination to which
attention should be drawn in order to enable a proper understanding of the accounts to be reached.

Signed: A4, ‘T&SL’) : Date: 3]2-/2-02 g
Name: ALqn DEREI TAYoRy

Relevant professional qualification(s) or bady {ifany): {NETITOTE DF E INgocrge HGGOU NTANIS

Address: (MmeEMmzERsHe rp Hés:;.)
Sv-460 STATI0o8 [Dar

Cameripax

(B! 2TH
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