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AEONIAN FOUNDATION

TRUSTEES' REPORT
FOR THE PERIOD ENDED 31 DECEMBER 2022

The Trustees present their annual report together with the audited financial statements of the Charity for the period 6
December 2021 to 31 December 2022. The Trustees confirm that the Annual report and financial statements of the
charitable company comply with the current statutory requirements, the requirements of the charitable incorporated
organisation's governing document and the provisions of the Statement of Recommended Practice (SORP) applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS102) (effective 1 January 2019).

Objectives and activities
a. Policies and objectives

The objects of the CIO are such exclusively charitable purposes as may be determined from time to time by the charity
trustees.

The Charity Trustees' current priorities are:

. advancing education of disadvantaged persons by developing their mental, physical and moral capabilities through
educational services or leisure time activities;

. the relief of mental or physical illness and the preservation of health among disadvantaged persons;

. working to prevent or relieve poverty or homelessness; and

. promoting sustainable development through the preservation, conservation and protection of the environment and

the prudent use of resources.

The Charity’s current policy is to make grants to registered charities based in the United Kingdom and with proven track
records in their particular areas of activity.

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance published by
the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a charity (PB2)'.

b. Strategies for achieving objectives
The Charity achieves its objectives by supporting organisations selected by the Trustees and in particular by making grants.
c. Grant-making policies

The Trustees award grants which are most likely to further the Charity’s purposes efficiently and effectively. In particular:

. the Trustees allocate the available funds according to the relevance of the organisation’s work to the objects and
strategic aims of the Charity, the number of individuals likely to benefit from the organisation, the quality and value
of the benefit the organisation is able to provide, the resources and financial health of the organisation and the
efficiency and security of the administrative systems and processes used by the organisation; and

. the Trustees will consider supporting smaller and less well-known organisations if the Trustees determine they have
an ability to achieve real growth and deliver a meaningful and significant impact in furtherance of the Charity’s
purposes, or organisations which may be large but do not have a regular funding base as the cause is perhaps less
popular.

Applications from organisations or groups which are not registered charities may be considered at the Trustees’ discretion,
where the trustees consider they can be satisfied that the grant is applied for charitable purposes.

The Trustees prefer not to receive unsolicited applications from organisations and these will only be considered in
exceptional circumstances and will support in priority the work of organisations whose work is known to them or can be
readily inspected and where they can be assured that the grant is being applied for the purposes for which it is given.

The size of grants awarded is entirely at the discretion of the Trustees of the Charity and there is no fixed size. The
Trustees are willing to make grants to support both core funding and specific projects.

The Trustees intend to develop long term strategic relationships with the Charity’s grant recipients and intend, therefore, to
support organisations on a multi-year basis where appropriate, in order to establish a meaningful and ongoing relationship
with the recipient.
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AEONIAN FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2022

The Trustees acknowledge they have a duty to avoid exposing the Charity’s resources and reputation to inappropriate risk
and agree, therefore, to carry out a risk assessment as to proposed grants. As part of this, the Trustees will carry out
proportionate and effective due diligence, including appropriate vetting procedures (the level of which should take into
account the value of the proposed grant) including due diligence on the identity and background and governance
procedures of the recipient and any partners with which the recipient will work, and on the proposed use of the grant and
how this will advance the Charity's objects.

The Trustees will meet approximately four times a year to consider the award of grants. Potential grant recipients will be
required to submit a ‘proposal’ setting out the activities on which the grant would be used, the anticipated impact, as well as
the projected expenditure and grant funding requirements and related timescales. All grant recipients will be asked to
acknowledge the distribution, to comply with the reporting mechanisms and to sign any grant agreement provided by the
Trustees. The Trustees shall receive and consider reports on grant expenditure by existing grant recipients, as required
under the grant documentation entered into with the grant recipient. A comprehensive measurement system will be put in
place to assess the impact of contributions and make adjustments with a formal annual review process. It is expected that
the amount of funding allocated to each organisation will vary depending on their success and credible future plans but as
far as possible each will be supported on a long-term basis with only gradual adjustments to funding allocations.

Achievements and performance
a. Main achievements of the Charity

The Charity made grants of £581,250 to supported organisations during the period. A further £351,116 was authorised and
paid shortly after the year end. Unconditional grant commitments at the year end were £261,424, making total grants
recognised in these accounts of £1,193,790.

Organisations to support were carefully selected following extensive research and dialogue with the organisations. During
2022, the charity’s first year, nine organisations were selected to receive support, two operating in South Africa, three in
Madagascar and four in the UK. These organisations offer services in health, education, disabilities, homelessness and
environmental improvement.

Each organisation was assessed to fully understand their scale and requirements and appropriate quarterly unrestricted
funding grants were provided to them to enable them to build their capacity to successfully deliver more projects in
subsequent years. Some specific restricted funding was provided to support rural health improvement projects in South
Africa and Madagascar.

b. Investment policy and performance

The CIO will have the majority of its funds invested in a HSBC investment portfolio advised on by a professional HSBC
investment manager. Whilst these funds will typically rise and fall with the global stock markets, over a long period of time
they are expected to make an above inflation rate return, currently assumed to be +2%. The expected rate of return is
related to the risk factor decided for the portfolio which will be reviewed from time to time. The majority will initially be
invested in a general fund called a Core Multi-asset Solution (CMS) but over time a greater proportion will be assigned to
higher risk, higher volatility, lower liquidity investments including private equity (PE) and funds specifically aligned with the
CIO’s objectives (Thematic).

All funds will be invested into collective investment funds, not individual shares, bonds or other investments.

Funds will be selected to be ethical and sustainable, initially on the basis of avoiding unethical or non-sustainable
investments through negative screening. As the portfolio develops an increasing focus will be placed on selecting specific
ethical and sustainable investments through positive screening.

Consideration will be given to investing a proportion of the funds into social investment funds at a lower than maximum
possible expected return but this will always be balanced against the opportunity cost to the CIO of lower future funds being
available for grants.

All investment decisions will be determined by the CIO’s investment committee consisting of at least two trustees nominated
by the majority of trustees from time to time.
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AEONIAN FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2022

Advice will always be sought from professional investment advisors, initially from HSBC Private Bank. In the event that the
investment committee decide to make any investments which have not been recommended by HSBC, e.g. social
investments or non-HSBC approved funds, they will seek explicit majority approval from the full board of trustees.

The investment committee will report to the full board of trustees annually on investment performance and any material
changes in investment strategy, risk profile, investment advisors or fund managers.

During the period a loss of £376,765 was made on investments due to the adverse financial circumstances in 2022
including those arising from the Ukraine conflict.

Financial review

During the period the Charity received initial funding of £27,610,316 on which Gift Aid of £6,881,999 was receivable (owing
at the year end).

a. Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the Charity has adequate resources to
continue in operational existence for the foreseeable future. For this reason, they continue to adopt the going concern basis
in preparing the financial statements. Further details regarding the adoption of the going concern basis can be found in the
accounting policies.

b. Reserves policy

Total funds at the year end were £33,016,011. The Charity does not maintain specific reserves but a substantial proportion
of its investment portfolio is held in liquid investments which can be withdrawn at short notice (£26,578,194). In a addition
HSBC provide a Lombard Loan facility secured on the investments held with them from which funds may be drawn down on
demand.

The Trustees wish to use funds to support the chosen charities with an amount to be alloted each year.

c. Principal funding

The funding of the Charity has come from donations, which are invested to produce investment income and capital growth.
Structure, governance and management

a. Constitution

Aeonian Foundation is registered as a charitable incorporated organisation (CIO) and was set up under a constitution dated
6 December 2021.

b. Methods of appointment or election of Trustees

The management of the Charity is the responsibility of the Trustees who are elected and co-opted under the terms of the
constitution.

c. Policies adopted for the induction and training of Trustees

All trustees register for the Institute of Chartered Accountants in England and Wales online trustee training course and
complete the modules which are relevant to their role and the requirements of the foundation.

d. Related party relationships

None

e. Financial risk management

The Trustees have assessed the major risks to which the Charity is exposed, in particular those related to the operations

and finances of the Charity, and are satisfied that systems and procedures are in place to mitigate exposure to the major
risks.
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AEONIAN FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2022

The main risk considered by the Trustees is investment performance and the Trustees have appointed HSBC Private
Banking to manage the investment portfolio on their behalf.

Plans for future periods

The charity intends to extend its support to approximately twelve organisations by the end of 2023 and provide significant
extra project grants to nine organisations it started supporting in 2022.

The budget for 2023 has been agreed by the trustees at £1.5m with the majority of the prospective projects identified and
plans being developed. All supported organisations will continue to receive appropriate levels of unrestricted funding to
ensure they have the resources required to execute this expanded level of project work.

Statement of Trustees' responsibilities

The Trustees are responsible for preparing the Trustees' report and the financial statements in accordance with applicable
law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Charity law requires the Trustees to prepare financial statements for each financial period. Under charity law, the Trustees
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs
of the Charity and of its incoming resources and application of resources, including its income and expenditure, for that
period. In preparing these financial statements, the Trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles of the Charities SORP (FRS 102);

make judgments and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material
departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Charity
will continue in business.

Auditors

The auditors, Menzies LLP, have indicated their willingness to continue in office. The Trustees will propose a motion
reappointing the auditors at a meeting of the Trustees.

Approved by order of the members of the board of Trustees and signed on their behalf by:

DocuSigned by:
[ tdy
ACD3F541764D427...
Andrew Pegg

Chair
Date: 7-3ul-2023
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AEONIAN FOUNDATION MENZIES

INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF AEONIAN
FOUNDATION

Opinion

We have audited the financial statements of Aeonian Foundation (the 'Charity') for the period ended 31 December 2022
which comprise the Statement of financial activities, the Balance sheet, the Statement of cash flows and the related notes,
including a summary of significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 'The
Financial Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom Generally Accepted Accounting
Practice).

The financial statements have been prepared in accordance with “Accounting and Reporting by Charities preparing their
accounts in accordance with the Financial Reporting Standards applicable in the UK and Republic of Ireland (FRS 102)” in
preference to the “Accounting and Reporting by Charities: Statements of Recommended Practice” issued on 1 April 2005
which is referred to in the extant regulations but has been withdrawn. This has been done in order for the financial
statements to provide a true and fair view in accordance with the Generally Accepted Accounting Practice effective for
reporting periods beginning on or after 1 January 2019.

In our opinion the financial statements:

. give a true and fair view of the state of the Charity's affairs as at 31 December 2022 and of its incoming resources
and application of resources, including its income and expenditure for the period then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

. have been prepared in accordance with Accounting and Reporting by Charities preparing their accounts in

accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) and in
other respects the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial
statements section of our report. We are independent of the Charity in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the United Kingdom, including the Financial Reporting Council's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going concern for a period

of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the relevant
sections of this report.
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AEONIAN FOUNDATION

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF AEONIAN
FOUNDATION (CONTINUED)

Other information

The other information comprises the information included in the Annual report other than the financial statements and our
Auditors' report thereon. The Trustees are responsible for the other information contained within the Annual report. Our
opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated
in our report, we do not express any form of assurance conclusion thereon. Our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained in the course of the audit, or otherwise appears to be materially misstated. If we identify such
material inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a
material misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports)

Regulations 2008 requires us to report to you if, in our opinion:

¢ the information given in the financial statements is inconsistent in any material respect with the report of the Trustees;
e or sufficient accounting records have not been kept; or

e the Charity's financial statements are not in agreement with the accounting records; or

e we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Trustees' responsibilities statement, the Trustees are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the Trustees
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the charity's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
the Trustees either intend to liquidate the charity or to cease operations, or have no realistic alternative but to do so.
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AEONIAN FOUNDATION

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF AEONIAN
FOUNDATION (CONTINUED)

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an Auditors' report that includes ourour opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with
our our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The
extent to which our our procedures are capable of detecting irregularities, including fraud is detailed below:

e The Charity is subject to laws and regulations that directly affect the financial statements including financial reporting
legislation. We determined that the following laws and regulations were most significant including the Charities Act
2011 and the Data Protection Act 2018. We assessed the extent of compliance with these laws and regulations as part
of our procedures on the related financial statement items.

e We understood how the Charity is complying with those legal and regulatory frameworks by, making inquiries to
management, those responsible for legal and compliance procedures. We corroborated our inquiries through our
review of board minutes.

e The engagement partner assessed whether the engagement team collectively had the appropriate competence and
capabilities to identify or recognize non-compliance with laws and regulations. The assessment did not identify any
issues in this area.

We assessed the susceptibility of the financial statements to material misstatement, including how fraud might occur. We
considered the opportunities and incentives that may exist within the organisation for fraud and identified the greatest
potential for fraud in the following areas; posting of fraudulent journal entries, authorisation, processing, and payment of
fraudulent grant claims and timing of revenue recognition.

Audit procedures performed by the engagement team included:

e Identifying and assessing the design effectiveness of controls management has in place to prevent and detect fraud;

e Understanding how those charged with governance considered and addressed the potential for override of controls or
other inappropriate influence over the financial reporting process;

e Reviewing the system for authorising grant payments,

e Challenging assumptions and judgments made by management in its significant accounting estimates; and

e |dentifying and testing journal entries, in particular any journal entries posted with unusual account combinations.

Because of the inherent limitations of an audit, there is a risk that wewe will not detect all irregularities, including those
leading to a material misstatement in the financial statements or non-compliance with regulation. This risk increases the
more that compliance with a law or regulation is removed from the events and transactions reflected in the financial
statements, as we we will be less likely to become aware of instances of non-compliance. The risk is also greater regarding
irregularities occurring due to fraud rather than error, as fraud involves intentional concealment, forgery, collusion, omission
or misrepresentation.

A further description of our our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our our Auditors' report.
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AEONIAN FOUNDATION

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF AEONIAN
FOUNDATION (CONTINUED)

Use of our report

This report is made solely to the Trustees in accordance with Part 4 of the Charities (Accounts and Reports) Regulations

2008 Our audit work has been undertaken so that we might state to the Trustees those matters we are required to

state to them in an Auditors' report and for no other purpose. To the fullest extent permitted by law, we do not accept or

assume responsibility to anyone other than the Trustees for our audit work, for this report, or for the opinions we have
?fépﬁigned by:

Muonsies ([P

ehZig e "

Chartered Accountants
Statutory Auditor
Centrum House

36 Station Road
Egham

Surrey

TW20 9LF

Date: 12-Jul-2023

Menzies LLP is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006
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AEONIAN FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING INCOME AND
EXPENDITURE ACCOUNT)
FOR THE PERIOD ENDED 31 DECEMBER 2022

Unrestricted Total
funds funds
2022 2022
Note £ £
Income from:
Donations and legacies 3 34,492,315 34,492,315
Investments 4 148,589 148,589
Total income 34,640,904 34,640,904
Expenditure on:
Raising funds 5 54,766 54,766
Charitable activities 7 1,193,362 1,193,362
Total expenditure 1,248,128 1,248,128
Net income before net losses on investments 33,392,776 33,392,776
Net losses on investments (376,765) (376,765)
Net movement in funds 33,016,011 33,016,011
Reconciliation of funds:
Net movement in funds 33,016,011 33,016,011
Total funds carried forward 33,016,011 33,016,011

The Statement of financial activities includes all gains and losses recognised in the period.

The notes on pages 13 to 20 form part of these financial statements.
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AEONIAN FOUNDATION

BALANCE SHEET
AS AT 31 DECEMBER 2022

2022
Note £
Fixed assets
Investments 1 26,578,194
26,578,194
Current assets
Debtors 12 6,918,797
Cash at bank and in hand 484,125
7,402,922
Creditors: amounts falling due within one year 13 (902,605)
Net current assets 6,500,317
Total assets less current liabilities 33,078,511
Creditors: amounts falling due after more than one year 14 (62,500)
Net assets excluding pension asset 33,016,011
Total net assets 33,016,011
Charity funds
Restricted funds 16 -
Unrestricted funds 16 33,016,011
Total funds 33,016,011

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

DocuSigned by:
@W Py
ACD3F541764D427...
Andrew Pegg

Chair
Date: 7.3y1-2023

The notes on pages 13 to 20 form part of these financial statements.
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AEONIAN FOUNDATION

STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED 31 DECEMBER 2022

2022
£
Cash flows from operating activities
Net cash from operating activities (Note 17) 26,955,844
Cash flows from investing activities
Purchase of investments (26,948,135)
Dividends and interest 148,589
Net cash used in investing activities (26,799,546)
Cash flows from financing activities
Cash inflows from new borrowing 327,827
Net cash provided by financing activities 327,827
Change in cash and cash equivalents in the period 484,125
Cash and cash equivalents at the beginning of the period -
Cash and cash equivalents at the end of the period (Note 18) 484,125

The notes on pages 13 to 20 form part of these financial statements
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AEONIAN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2022

1. General information

The Aeonian Foundation is a Charitable Incorporated Organisation, and incorporated in England & Wales. The
registered address can be found on page 1 and principal activities are set out in the Trustees' Annual Report.

2. Accounting policies

21

2.2

23

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) - Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) (effective 1 January 2019), the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) and the Charities Act 2011.

Aeonian Foundation meets the definition of a public benefit entity under FRS 102. Assets and liabilities are
initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounting

policy.
Income

All income is recognised once the Charity has entitlement to the income, it is probable that the income will be
received and the amount of income receivable can be measured reliably.

Income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at
the time of the donation.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a third
party, it is probable that a transfer of economic benefits will be required in settlement and the amount of the
obligation can be measured reliably. Expenditure is classified by activity. The costs of each activity are made
up of the total of direct costs and shared costs, including support costs involved in undertaking each activity.
Direct costs attributable to a single activity are allocated directly to that activity. Shared costs which contribute
to more than one activity and support costs which are not attributable to a single activity are apportioned
between those activities on a basis consistent with the use of resources. Central staff costs are allocated on
the basis of time spent, and depreciation charges allocated on the portion of the asset’s use.

Expenditure on raising funds includes all expenditure incurred by the Charity to raise funds for its charitable
purposes and includes costs of investment management.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the Charity's
objectives, as well as any associated support costs.

Grants payable are charged in the period when the offer is made except in those cases where the offer is
conditional, such grants being recognised as expenditure when the conditions attaching are fulfilled. Grants
offered subject to conditions which have not been met at the period end are noted as a commitment, but not
accrued as expenditure.

All expenditure is inclusive of irrecoverable VAT.
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AEONIAN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2022

2.

Accounting policies (continued)

24

2.5

2.6

2.7

2.8

Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at rates of
exchange ruling at the reporting date.

Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the transaction.
Exchange gains and losses are recognised in the Statement of financial activities.

Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their transaction cost
and subsequently measured at fair value at the Balance sheet date, unless the value cannot be measured
reliably in which case it is measured at cost less impairment. Investment gains and losses, whether realised or
unrealised, are combined and presented as ‘Gains/(Losses) on investments’ in the Statement of financial
activities.

Investments held as fixed assets are shown at cost less provision for impairment.

Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity of three
months or less from the date of acquisition or opening of the deposit or similar account.

Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past event, it is
probable that a transfer of economic benefit will be required in settlement, and the amount of the settlement
can be estimated reliably.

Liabilities are recognised at the amount that the Charity anticipates it will pay to settle the debt or the amount it
has received as advanced payments for the goods or services it must provide.

Financial instruments

The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial instruments.
Basic financial instruments are initially recognised at transaction value and subsequently measured at their
settlement value with the exception of bank loans which are subsequently measured at amortised cost using
the effective interest method.
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AEONIAN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2022

3. Income from donations and legacies

Donations
Gift Aid Recovered

4. Investment income

Income from listed investments
Interest

5. Investment management costs

Investment management fees

Unrestricted Total
funds funds

2022 2022

£ £

27,610,316 27,610,316
6,881,999 6,881,999
34,492,315 34,492,315
Unrestricted Total
funds funds

2022 2022

£ £

111,791 111,791
36,798 36,798
148,589 148,589
Unrestricted Total
funds funds

2022 2022

£ £

54,766 54,766
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AEONIAN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2022

6. Analysis of grants

Grants have been awarded to the following organisations in support of the Charity's grant making programme:-

2022
£
SEED Madagascar 160,004
Feedback Madagascar 157,500
Africa Tikkun 36,000
Treloar Trust 75,000
Solar Aid 105,490
Step by Step 75,000
Money for Madagascar 331,046
Starfish Greathearts Madagascar 56,250
Yateley Industries 167,500
Khula Education 30,000
1,193,790
7. Analysis of expenditure on charitable activities
Summary by fund type
Unrestricted

funds Total
2022 2022
£ £
Direct costs 1,193,362 1,193,362
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AEONIAN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2022

8. Analysis of expenditure by activities
Grant
funding of Support Total
activities costs funds
2022 2022 2022
£ £ £
Activities 1,193,790 (428) 1,193,362
Analysis of support costs
Total
Activities funds
2022 2022
£ £
Bank interest 3,506 3,506
Currency gains/losses (37,269) (37,269)
Governance costs 33,335 33,335
(428) (428)
9. Auditors' remuneration

2022
£
Fees payable to the Charity's auditor for the audit of the Charity's annual accounts 8,700

Fees payable to the Charity's auditor in respect of:
Preparation of financial statements in accordance with Charities SORP 2,400
All non-audit services not included above 12,558

10. Trustees' remuneration and expenses

During the period, no Trustees received any remuneration or other benefits.

During the period ended 31 December 2022, no Trustee expenses have been incurred£-.
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AEONIAN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2022

11. Fixed asset investments

Listed
investments
£
Cost or valuation
Additions 26,948,135
Revaluations (376,765)
Foreign exchange movement 6,824
At 31 December 2022 26,578,194
Net book value
At 31 December 2022 26,578,194
12. Debtors
2022
£
Due within one year
Other debtors 6,918,797
6,918,797
13. Creditors: Amounts falling due within one year
2022
£
Bank loans 327,827
Trade creditors 11,514
Accruals and deferred income 13,224
Grants payable 550,040
902,605
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AEONIAN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2022

14.

15.

16.

17.

Creditors: Amounts falling due after more than one year

2022
£
Grants payable 62,500
Financial instruments
2022
£
Financial assets

Financial assets measured at fair value through income and expenditure 26,578,194

Financial assets measured at fair value through income and expenditure comprise listed investments.

Statement of funds
Statement of funds - current period

Balance at 31

Gains/ December
Income Expenditure (Losses) 2022
£ £ £ £
Unrestricted funds
General Funds 34,640,904 (1,248,128) (376,765) 33,016,011
Analysis of net assets between funds
Analysis of net assets between funds - current period
Unrestricted Total
funds funds
2022 2022
£ £
Fixed asset investments 26,578,194 26,578,194
Current assets 7,402,922 7,402,922
Creditors due within one year (902,605) (902,605)
Creditors due in more than one year (62,500) (62,500)
Total 33,016,011 33,016,011
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AEONIAN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2022

18. Reconciliation of net movement in funds to net cash flow from operating activities

2022

£

Net income for the period (as per Statement of Financial Activities) 33,016,011

Adjustments for:
(Losses) on investments (net of foreign exchange movements) 369,941
Dividends and interest from investments (148,589)
(Increase) in debtors (6,918,797)
Increase in creditors 637,278
Net cash provided by operating activities 26,955,844
19. Analysis of cash and cash equivalents

2022

£

Cash in hand 484,125
Total cash and cash equivalents 484,125

20. Analysis of changes in net debt

At 31

December

Cash flows 2022

£ £

Cash at bank and in hand 484,125 484,125
Debt due within 1 year (327,827) (327,827)
156,298 156,298

21. Related party transactions

During the year the charity received donations of £27,523,916 from Mr Andy Pegg, one of the trustees.

22. Post balance sheet events

Since the year end the charity has agreed to loan one of its supported charities £1.5m to fund its charitable activities
secured on the supported charity's property and bearing interest at 1% over base rate.

Page 20



		2023-07-12T01:07:33-0700
	Digitally verifiable PDF exported from www.docusign.com




