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THE METROPOLITAN KALLISTOS FOUNDATION CIO

. TRUSTEES' REPORT
FOR THE PERIOD ENDED 31 JANUARY 2023

The Trustass praserit thalr annual rapott togather with the audited financtal statements of the The Metropalftan
Kallistos Falndatian for the period 8 November 2021 to 31 Japuary 2023, The Annual Report servas the
purposas of both & Trustess' repart and a directors’ report under company law. Tha Trustees conflmn that tha
Annual Report amd financial staternents of the charitable Incorporated arganisetion comply with the current
statutory requirements, the reguirements of the charty’s governing ddoumment and the provisions -of the
Statement of Recormmendad Practics (SORP) #pplicable to charities praparing thelr accounts in acsordance with
the Financial Reparting Standard applicable in the UK end Republlc of Iraland (FRS102) (sffactive 1 January
2018}

Objactives and actlvities
a, Policles and objaotives

Undet the constitation dated 8 Novamtrar 2021 the objects of the Charitable Incorporated Organisation are the
advancemerit of the Orthodax Christlan Religlon and of aducation In the Orthodox Chilatian theclegical tradition
for the public beneflt through:

1} establishing a librady to consist Initially of the bogks, papers arid personal memorabllla of Metronciitan
Kallistos of Dloklsla, to promote ressarsh nto his (1fg, theologleal wrilings and spiritual works and malntsining the
aarmp s a [lbrary for the cortinuing study of the Crthodox Chtistian Religion I particutar,

2) providing theclogical teaching and courses in the Orthodax Christian Raligion

3) promoting and sponscring lectures, seminare and conferences

Ayproviding schaiarships to asslet those studying subjacts relevant to the Orthodox Christlan Faith

5) co-operating wih establishlng and supporting higher aducatiorsl nettutions éngaged In teaching and
research It or relevant to the Orthodox Christian Falth.

i setting mb]ejcﬂvea.and planning for activities, the' Trustess have glven due consideration to general guidance
publishad by the Charity Commisaion relating o public heneflt, Including the guidance Public benelit: sunning a
charity (PB2Y.

b. Actlvities andertaken to achleve objectives

Whilst tha estate of The Metropolitan Kallistas s stlll in admintstration the trustees are consideting where the
Irary of hooks and documsents might be housed pemaarently and are locking Into funding to anable the
sstablishment of a library In Oxford,

Achiavements and perfofmance
Financlal review
8. Boing concern

The Trustees have d reascnable expectation that the Charity has adequate resources to confinus in operational
existance for the forasebable future. For this reason, they continue fo adopt the going concarn basis In preparing
the financial statements. Further dstails regarding the adoption of the going concem basis can ba fourd (n tha
aceounting policles.
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THE METROPQLITAN KALLISTOS FOUNDATION CI1O

TRUSTEES' REPORT (CONTINUED)
FOR THE PERIOD ENDED 31 JANUARY 2023

b. Reserves pollcy

The trusteas wdll not undertake any commiments in relation to & physieal lbrary Unlese funding hae been
masurad, sufficlent to covér expected coats of any contractual obligation and weuld expact to retain suffisient
liquld funds in additfon, fo caver 8 months of general running casts,

¢. Prineipai deks and uncertalnties

The principal reks (n the view of the frustees, ara the abillly to secure funding o achlave tha object of houging
the lbrary. If aufflcant funds cannot be ralesd, the trustees would nesd to find anather Institution fo houss the
(lbrary, or the mast mportent elements tharsof.

d. Financiai position

Income for the year of £1,200,000 is the minimum articipated value of the Tegacy from The Matrgpalitan
Kalilatos, Tha books and pariodlcals hava besan racelved but no llquid funds wera ralaassed from the estate during
the year. The nat moverrent In funds after chargas for depréciation shd support fees amounted to £1,135 404,
Structures, governance and mandagement

a. Constltution

The Metropolitan allistos Foundation CIO la a Charitable Incomparated Organisation and was founded under tts
constitution dated 8 Novernbar 2021

b. Mathods of appolntment or elaction of Trustees

The management of the Charity ig the responglbilty of the Trustees who are elected and co-opted under the
tarms of the constitution. Apart front the infial trustess, each of whom 1s appointed for a specified term, every
appolnted frustee must ba appolnted for 8 term of three years by resolution passed al a property convensd
meating of frustees. In selsoting individuals for appolntment s trustpes, the trustees must have regard to the
skllle, knowledge and experiance nesded for tha effactive adminigtration of the CIQ, Every trustee must be &
member of the Orthodox Church in good standing.

¢. Organisational structure and decleion-making policies
Overall responaibility far the management of the Charlty rests with the Trustees
d. Policles adopted for the inductlon and training of Trustees

Exch new trustes will be provided with a copy of the curment varsion of the constifution and & copy of the Charity
latest Trustaes Annual Report and staterment of accounts on or before his or her fist appointment.

Plans for future perfods

Whilat the estate of the Metropolitan Kallistos Ix afill In administration the truetees are consaidering where the
IBorary of books and documents might be houssad pemnanently and are ldeking inte funding fo sneble the
astablishment of a larary in Qxford.

Page 3



THE METROPOLITAN KALLIFTOS FOUNDATION CIO

' TRUSTEES' REPORT (CONTINUED)
FOR THE PERIOD ENDED 31 JANUARY 2023

Btatement of Trusteas' responsibllities

The Trustees are nesponsible for preparing the Trustees' Repor and the financial statements in accordanca with
applicable law and United Kingdom Agoounting Standards (United Kingdom Generally’ Accepted Accounting
Practice), ' '

Company law requires thie Trustees to prapare financial statements for each financlal perod. Under company
lew; the Trustesa must not approve the financlal statemente uness they are satisfied that they glve a tnms and
falr vigw of the state of affairs of the Chiarfty anc of its incoming rasources and application of resources, Including
Ita incoma and expendituze, for that perod. |n preparing these financial statements, this Trustess are raquired to:

salact auitabis accounting policles dhd then apply then conslstently;

observa tha methods and principles of the Charitles SORP (FRS 102);

make |udgments and accounting eatimates that are reasonable and prudent,

state whethser applicable UK Acgounting Btandards (FRS 102) have been followed, subject to any materlal
departyres disclosad and explaingd In the finsnelal statements; _

. prepare the financlal sfatements on the galng corcarn kasls unfeds it Is nappropriate to pragume that the
Charlty will confinus In busineas. '

. 9 =5 8

The Tilstess ate respongible for keeping adequate accounting records that are sufficiant to shaw and explain
the Charty's tranaactions and disclose with reasonable accuracy at eny time the financial positlan of the Charlty
and enahja them to ansura that the finantlal statements comply with the Companies Act 2009, They are also
responsible for safeguarding the assets of the Charity and hence for taking reasonabie sieps for the prevention
gnd datection of fraud and ofier irregularities.

Disclosure of Informaticn to auditors

Each of the parsons who are Trustees at the fims when this Truetees’ Report is appraved has cotfirmed that:

. s0 far as that Trustea ke eware, thers (s no ralevant audit information of which the chartty's auditors are
uneware, and

. that Trystee has taken all the steps that ought to have been taken &s e Trustea in order to be aware of
any relevant audlt information and to establish that the charty's auditors are aware of that information.

Auditors

Thia auditora, Fistchar & Partners, have indlcated thelr willingriess fo continue In office. The destgnated Trustess
will propose a motlon reappolnting the auditors at a mesting of the Trustees,

Approved by oder of the  members of the  boad of Trugtess  on
7% 'on.-:s no1y and algned on thelr behalf by:

J’
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THE METROPOLITAN KALLISTOS FOUNDATION CIO

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS QF THE METROPOLITAN KALLISTOS
FOUNDATICN CIC

Dpinien.

We have audiied the. financial statements of The Mstropolitan Kallisios Foundation GIO (the 'oharitable
conpany) for the perlod enged 31 January 2023 which comprise the Statement of Firangial Activitles, the
Balance Sheet and the related notes, Including a summary of significant accourting pelicies.. The financiel
reporting framework that has baen applied in thelr preparation is applicable law and United Kingdom Arcounting
Standards, including Financial Reporting Standard 102 "The Financlal Reporting Standerd applicable In the UK
and Republis of lrsland’ (United Kingdem Ganerally Accepted Accounting Practics).

In our opinlon the financial steternants:

. give.a trus and falr visw of the state of the charliable bompany‘a_affalra as gt 31 January 2023 and of its
incaming rescurces and application of resources, Including s Income and sxpanditure for the pariod then
endad;

»  have been praperly prapared In gccordance with United Kingdom Genarally Accepted Accounting
Practice; and _

«  hava baen preparad In accardance with the recuiferments of the Charitles Act 2011,

Basls for opinion

We condugted our audit in accordancs with Intatnational Standards én Auditing (UK) (ISAs (UK)) and appllcable
law. Our reaponsiblfities under thoee standards are further deactibecd in the Auditors’ rasponsibllitles for the audh
of the financlal staterments saction of aur repart. We.are-idependant of the charitable company in accordance
with the athical requirements that dre releviint to our audit of the financlal statementa in the United Kingdom,
incduding the Financlai Reporting Councils Ethical Standard, end we have. fulfiled our other othlcal
responsibilities In accordance with these requiraments, We believe that the audi. evidence we have obtained s
sufficient and apprapriate to pravide a basls for our opinton. :

Conclusions relating to golng concem

In auditing the financial etgtarnants, we have concluded that tha Trustess' use of tha going congern basis of
accounting 1h the preparation of the financial statements ls appropriats,

Based on the work we hava parformed, we have fot identiflad any matarial uncertalnties relating to events or
sonditlons that, individuslly or coflectivaly, may cest signficant doubt on the charitable company's ability to
continue a8 & going concarm for a perind of ot 'east twatve months from when the financial statements are
authorsed for ssue.

Qur respansibilities and ths responsiiiiies of the Trustess with reapact to going concem are described In the
refevant asctions of this report,
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THE METROPOLITAN KALLISTOS FOUNDATION CIO

INDEPENDENT AUDITORS' REFORT TO THE MEMBERS OF THE METROPOLITAN KALLISTOS
FOUNDATION CIO {CONTINUED)}

Other information

The other information comprises the information Included in the Anmual Report other than ths financlal
atatements and our Auditors' Report tharearr, The Trustees are responeible for the other information contained
within the Annual Report. Qur aplnion oh the financlial statemente does not sover the other lifometion and,
axcept to the extant otharwisa explicitly stated in our repart, we do not express: any farm of assuranca canciusion
therson, Our responsiblity is to-read tw other information and, In delng o, consider whether the other
Informetion Is materally Inconsistent with the financial statamants or ourknowladgs obtalnsd in the course of the
audk, or stherwlee eppears tu ba matedally misstaled. If we identify auch matertal Inconsistencias gr apparart
materlal misstataments, we are required to determing whathér thla givas rise to & material misstatement In the
financlal statements themsaelves. If, based on the work we have parformed, we conclude that thera i a materal
misstatement of this ather informatlon, we ara requilred to report that fact.

We have nothing toregart in this regard.
Matfers on which we are required to report by sxceptian

We havae nothing to report In respect of the following matters whars the Charities (Accounts and Reporta)
Regulations 2008 requires us to report to vou i, in our apiniort

. the nformation giver in the Trusteas’ Report Is inconaistent I any materiat respect with the finangial
Btatemants; or

. gufflclent accounting records have not bash kept; or

. tha financlal staterments are not In agreemant with the accounting records and returns: or

+  wahavae notreceivad ali the informafion and explanetions we require for our audit.

Responsibliitios of trustess

As axplained mora fully in the Trustees' Rasponsibliities Statement, the Trustees (who- are also the directors of
the charitable company for the pufposes of company law) are respensibie for tha preparation of the finandial
staternents -and for belng satisfled that they give a trig and fair view, and for such internal control as the
Trustess determine (s necessary to anable the preparation of financlal statémerits that are free from materisl
misstaternent, whether dug to fraud or grror,

In preparing the finenclal stetements, the Trusteas are responslble for sssessing the charitable company's shility
to continue as a going concem, disclosing, as applicable, matters related to going concern and using the goling
concetn basis of accounting unlsss the Trustees eithar intend to lquidate the charltabia company or to ceass
aperatlons, or have na realietic altermative but to do so.
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THE METROPOLITAN KALLISTOS FOUNDATION CIO

. INDEPENDENT AUDITORS' REPORT TCQ THE MEMBERS OF THE METROPOLITAN KALLISTOS
FOUNDATION GIC (CONTINUYED)

Auditors' reaponsibilities for the audit of the financial statements

We have heen appdinted as auditor under gection 146 of tha Charities Act 2011 and report in accotdance with
the Act and relsvant regulations mads or having effact thereundar.

Our objactives are.to abtaln reasonable assurancs about whather the financlat statements s & whole- sre free
from material misstatemant, whether due to fraud or eror, and fo lseue an Auditors® Report thef includes aur
oplnion. Resscnable assurancs is & high tevel of assurarncs, but Is not a guarantee that an atdit conducted In
accordancy with 1SA (UK) will always detect & matarial mlastatement whan R axlsfs, Mizstatarnents can arlse
fram fraud ot error and are conaldered materal If, Indiidually or in the aggragets, they could reasonably b
expectad to Influence the aconomic daclslons of users taken o the basfs of these financlal statements.

Irvagutarities, including fraud, are instahces of non-complianes with laws and regulations. Wa dasign precedures
In line with our responsibilities, utined abova, to detwct matenial misstatements [ respect of iregularities,
inctuding fravid. The extent to which eur procedures are capable of datatting iregularities, including fraud Ts
detallsd bakw: _ 7

Wa snsurad that the engagement team collectivaly had the eppropriate compétence snd capablities to
recognise non-compliance with applicable laws-and requlations; and

Wa ldeantifled the laws spplicabis to the company through discussions with managemant, and from our
knowladge and axperianca of the charity and the aactor: and

We ensured that the laws and regulations which we Identified were. communicated to the efigagemeant isarm end
that they remalned aler to Instencas of non-compliancs {troughout the audit;

Wa assesead the susceptibilty of tha charifles financial staterments to material mis-statement, including
obtaining and understanding of how fraud might oceur, by:

- mexin? anquiries of management as to thelr assessment of the rlak of fraud end their knowledge of actual ot
elleged fraud: and ’

- considaring the effactiveness of intemal controls to rhitlgate the rieks of fraud arxt nor-compllance with laws
and regulations,

A further description of our rasponalbliitles for the audit of the financial statements s located on the Financal
Reporting  Counci's wabsite at: MMBHQJMMMM This description forms part of our
Audftors' Report.
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THE METROPOLITAN KALLISTOS FQUNDATION CIO

INDEPENDENT AUDITORS' REPQRT TO THE MEMBERS OF THE METROPOLITAN KALLISTOS
FOUNDATION GIO (CONTINUED)

Use of aur raport

This report ia made solely to the Charity's trustees, as a body, in eccordance with Part 4 of the Charities
{Accounts and Reports) Regulations 2008, Our audit work has been Undertaken 8o that we might stats 1o the
Charity's trustees those mattera we are required to state to them in an Auditore® Repaort and for no other purpose.
Té the fullest extert permitted by law, we do nct accept pr agsumé responsibility to anyone other than the
Charity's and its trustees, as a body, for our audit work, for this repor, or far the opinlons we have formad,

e~ Fe =

Fistzher & Partnors
Crown Charribrrs
Bridge Strast
Salisbury

8P12LZ

bate: 29 Qe 2074

Flaicher & Parthers are eligible to act as auditors In terms of section 1212 of the Companles Act 2008,
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THE METROPOUITAN KALLISTOS FOUNDATION €10

STATEMENT OF FINANCIAL ACTIVITIES (INCORPDRATING INCOME AND EXPENDITURE ACCOUNT)

FOR THE PERIOD ENDED 31 JANUARY 2023

Unrestricted Total
funds funds
2023 2023
Nota £ £
Income from:
Denations and fegacias 3 1,200,000 4,200,000
Total income 1,200,000 1,200,000
Expendiura ont '
Charttable activities 4 4,608 4,608
Total expenditure 4,608 4,508
Nat moveament In funds 1,198,494 4,196,404
o R e
Raconciltation of funds:
Net migvarnent In funds 1,185,494 1,198 494
Total funds carried forward 1,195,494 1,186,494

The Statement of Financial Activities includes all gaing and logses recognised inthe paried,
The notes on pages 11 ta 16 form part of these financlal statemants.
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THE METROPOLITAN KALLISTOS FQUNDATION cio

REGISTERED NUMBER: CEQ2T122

BALANGE SHEET

AS AT 31 JANUARY 2023

Flxed assots
Tangible assete

Currant agsats
Debitors

Craditors: smounts falling dua within one yaar
Nst current asagts

Total agsats less currant labilitios

Net assety

Total net ansoty

Charfty funds
Restriated funda
Unrestricted funds

Total funeds

7 3
Imen Jannings

Tha notes on Pagea 1110 15 form part of these financial statemants,

Note

&
2 1,139,700
R
1,138,700
10 {3,300)
[

12

12

54,604

59,084

1,138,400

1,196,494

1,195,494
s
1,198,494
L T

w

1,196,494
s
1,195,484
RO
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THE METROPOLITAN KALLISTOS FOUNDATION CIO

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERICGD ENDED 31 JANUARY 2023

Genera) Informatlon

The charily s & Charitable Incorporated Organisation Incorporated in England arid Walas. The registered
offica ls 18 Warwick Strest, Oxford, 0% 14 18X,

Accounting poticles

2.1

22

23

Basls of preparation of financial statements

The financial statemants have been prepared in accordance with the Chatities SORF (FRS 102) -
Accounting and Reparting by Charities: Staternent of Recornmendead Practics applicania to charites
praparing thelr accounts in accordancs with the Finahclal Reparting Standard applicable in the UK
and Republic of Irefand (FRS 102) (eftactive 1 January 2018), tha Financlal Reporting Standard
applteable in the UK and Republie of Ireland (FRS 102).

The Metropolitan Kaliistos Foundation CIO meats the definltion of a public benefit entity under FRS
102. Assets end lablliies are initlally recognised at historical cast or transactlon value unless
Stherwise atated tn the refevant accounting poiksy.

Incomé

All income s recognised once the Charlly has entitlement o the ncome, it [8 probable that the
inoame Wil be received and the amodnt of Incorme racelveble can be measured raliably.

Tha recognition of Income from legacies ls depaendant on astablishing entlement, the probahility of
reasipt and the ahlity to estimate with sufficlent aceuracy the amount recelvable, Evidence of
antittement to a lagecy exists when the Charfiy has sufficiant avidence thet a gift has bees loft 1o
them {threugh knowledge of the-exiatence af a valid will and the denth of the henefacter) and the
executor is satisfied that the proparty in gugstion will not be required to satlsfy clalrs i the sstate.
Recalpt of a lagacy must be reccgnisad whan It Is probabls that # will he resefved and the falr value
of the amount racelvable, which wil generally be the axpacied cagh amount to be distributed to the

Cherity, can be reliebly meastired.
Expenditure
Expenditure is.recognised onca thers is & legal or constructive chligation td transfer economio henefit

to & third party, It is probable that & trenefer of seonomic benefits Wil be required in setilemant and
the, amount of the obligation. can be maasured raliably. Expanditure 8 olassifiad by activity. The cosis
of each actiity are mada up of the toial of direct costs and shared costs, insluding support costs
invalvad In undertaking each activity, Direct costs attributable to a single activity are allocated directly
to that activity. Shared costs which tontribute to more than ana activity and suppart oosts which arg
not attributable to a single activity ace apperionad watwaan those activities on a basia consistent with
the use of rascurces. Central etaff costs are allocated on the basis of time spent, and dapreciation
charges aligcated on fha portion of the asset's use.

Expapdltqre o charltable activittes is incurred an directly undertaking the activities which fusther the
Charty's objectives, as well as any assoclated support costs,

All expenditure is Inclusive of irracoverable VAT.
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THE METROPOLITAN KALLISTOS FOUNDATION CIO

NOTES TO THE FINANGIAL STATEMENTS
FOR THE PERIOD ENDED 31 JANUARY 2022

Accounting policiea (continued)

2.4 Tanglbls fixed agsats and deprectation

5

2.5

a7

Tangibla fxed assafs arg Inktlalty recognieed af cost. Tanglble fixet! assats received as a part of &
legacy are initially moognissd af thals valuation for probate which Is deermed to be the cost. After
racogniton, under the cost madel, tangloe fixed assele are measursd at cost less achumulated
depreciation and any accuruistad impalrhent lossss, All coats Incured to bring a tafgible fixed
dszet Into e Intended working candition ahould be included In the maasurement of cost,

Depraclation is charged a0 as to aliocate the oaet of fanglble fixed assets lass their realdual value
tvar their setimatad safui Itves, ,

Depreciation ia provided on the following basis;
Books arid perlodicalz - 2% Straight ine
Debtors

Trade and cther dehtors are racognised et the setilemant smount after any trads discount offered,
Prapayments ara valyed at the amount prepald net of any trada glacounts due.

Liabliities and provislons

Ligblities are recognisad when fhere Is-an ohlfgation at the Belance Shest date 55 a meylt of a past
event, i Ia probabls that a transfer of sconaric benaflt will ba raquirad tn setement, and the amount
of the settiement can ba astimatad refiably,

Liabilities are recognisad at the ameunt that the Gharity anticipates it wil pey to astile the debt or the
amaunt § has recelved as advansed paymenta far the gonds or services it must provide.

Provisions are meagured at the beaf astimate of the. amaufits required to satile the abligation. Where
the affact of the time value of maney Is matsrial, the provigion is basad on the present valua of thosa
amounts, discounted at the pre-tax discount rate that reflacts the risks specific to tha liability. The
unwinding of the diacount ls recognised Ih the Statament of Finandal Activities as a finance cost,

Fund acgounting

General funde are unrestricted funds which are available for yse at the discration of the Trustees Tn
furtherance of the general objactives of the Charity and which have not been denigrated for othar
pumoses,

Income from donations and legacies

Unrestrictad Total

funds funds

2023 2023

£ £

Legacles - The Metropolitan Kalllstos 1,200,000 1,200,000
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THE METROPOLITAN KALLISTDS FOUNDATION 610

NOTES TO THE FINANCIAL BTATEMENTS
FOR THE PERIOD ENDED 31 JANUARY 2023

Analysls of expendlturd on charttable activities

Summary by fund type
Unrestricted
funds Total
2024 2023
£ £
Depreciation and suppod costs 4,506 4,606
Analyals of expanditurs by activitiea
Activities
undertakait Support Total
directly costs tunds
2023 2023 2023
£ £ £
Dapreciation and support costs 1,208 3,300 4,608
Analysis of support costs
Taotal
Activities funds
2023 2023
£ £
Govemance costs 3,300 3,300

Auditors® remunaration

2022

£

Feas payable to the Charlly's auditor for the audkt of the Charfty's annual aseounts 2,400
Fees payable to the Charlty's #0ditorin respsot of.

All nom-audit servicas nef included abave 800

e — -

Trustess' remuneration and expenses

During the périod, rig Trustass received any remuneration ar other banafits,

Page 13



THE METROPOLITAN KALLISTOS FOUNDATION CIO

NOTES TO THE.FINANGIAL STATEMENTS
FOR THE PERIOD ENDED 31 JANUARY 2023

10,

Trustess' raruneration and sxpensses {continued)

During the perlod ended 31 January 2023, no Tristes expenses have besf Incurmeds.

Tanglble fixed assets

Cost or valuation _
Additions

At 31 January 2823

Depreclaton
Charge for the perod

At-31 Janueary 2023

Net book value
At 31 January 2023

Debtors

Due within cne year
Other dabtors

Credltors: Amounte faliing dus within one year

Accruals and deferred lheome

Booka and
Pariodicals
£

0,300

60,300

1,208

1,208

69,094

TR

2023
£

1,139,700

1,139,700
fro

3,200
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THE METROPOLITAN KALLISTOR FOUNDATION GIO

NOTES TQ THE FINANGIAL STATEMENTS
FOR THE PERIOD ENDED 31 JANUARY 2023

11,

12,

13.

Financlal instruments

The Chatity has o financlal assats or liabiilfiss.

Statement of funds
Btatament of funds ~ current perlod

Balance at
31 January
Incame Expandfura 2023
E £ £
Unrestrigted funds
General Funds ~ all funds ) 1,200,000 (4,606) 1,198,434
WOHTTEEIRa, O ——" f o
Analysls of net assats betwean funds
Analysle of nat asgets batwean funds - current perod
Unrestricted Tatal
funds funds
2023 2023
£ £
Tangible fixed asasts 69,004 89,084
Current asasts 1,139,700 1,139,700
Creditors due within ohe year (3,300} {3,300)
Total 1,185,484 1,195,494
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