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LIFE CHURCH WIRRAL
England & Wales · Charity number 1196438

Details

Other names LIFE CHURCH

Status Registered

Legal form CIO

Registered 2021-11-05

Register View on the Charity Commission register

Contact

Address Life Church Wirral
1a Old Chester Road
Bebington
Wirral
CH63 7LA

Phone 01516455955

Email info@mylifechurch.co.uk

Website https://mylifechurch.co.uk/

Activities

Objects: 4.1 THE OBJECTS OF THE CHURCH (THE OBJECTS) ARE FOR THE BENEFIT OF THE
PUBLIC: (A) TO ADVANCE THE CHRISTIAN FAITH IN ACCORDANCE WITH THE STATEMENT IN SUCH
WAYS AND IN SUCH PARTS OF THE UNITED KINGDOM OR THE WORLD AS THE CHURCH COUNCIL
FROM TIME TO TIME MAY THINK FIT; (B) TO RELIEVE SICKNESS AND FINANCIAL HARDSHIP AND TO
PROMOTE AND PRESERVE GOOD HEALTH BY THE PROVISION OF FUNDS, GOODS OR SERVICES
OF ANY KIND INCLUDING THE PROVISION OF COUNSELLING AND SUPPORT IN SUCH PARTS OF
THE UNITED KINGDOM OR THE WORLD AS THE CHURCH COUNCIL FROM TIME-TO-TIME THINK FIT;
(C) TO ADVANCE EDUCATION IN SUCH WAYS AND IN SUCH PARTS OF THE UNITED KINGDOM OR
THE WORLD AS THE CHURCH COUNCIL FROM TIME TO TIME MAY THINK FIT.

Activities: Activities that serve the local community to advance the Christian faith include bereavement
ministry, pastoral care, baptism and baptism preparation, wedding preparation, youth mentoring service local
high schools, after school youth drop in hub, CAP Life Skills courses and parent & toddler group.
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Classification

• How: Provides Services

• What: Education/training, Disability, Religious Activities

• Who: Children/young People, Other Defined Groups

Geography

• Cheshire West & Chester

• Wirral

Finances

Period end Income Expenditure Assets Employees

2024-12-31 £435,577 £422,196 - -

2023-12-31 £393,806 £435,273 - -

2022-12-31 £344,943 £157,257 - -

Trustees

Name Role Appointed

Jonathan McIlveen Chair 2021-11-05

Martin Allen 2024-12-03

NICOLA HARRIS 2021-11-05

Rev Luke Andrews 2025-03-02
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Life Church Wirral

Trustees' Annual Report for the year ended 31 December 2024

Reference and administrative details

The charity name.

The legal name of the charity is:- Life Church Wirral.

The charity does not operate in any overseas jurisdictions.

Legal structure of the charity

Email Address info@mylifechurch.co.uk      Web address mylifechurch.co.uk

The Trustees in office on the date the report was approved were:-

The following persons served as Trustees during the year ended 31 December 2024 :-

Mr Colin Jolliffe
Mrs Hazel Fleming
All the trustees are also members of the charity.  

05 November 2021

The charity's areas operation and UK charitable registration.

The charity is also known by its operating name, Life Church.

The principal operating address, telephone number, email and web addresses of the charity are:-

1A Old Chester Road

Merseyside,  CH63 7LA

The trustees who served as a trustee in the reporting period were as shown above and

Mr Aaron Partington

Mr Jonathan McIlveen 

Mr Luke Andrews
Mr Martin Allan

Bebington, Wirral

Mrs Nicola Harris

Telephone 0151 645 5955

The Trustees present their Report and Accounts for the year ended 31 December 2024.

 The governing document is dated  

The trustees are all  individuals.

The charity is constituted as an unincorporated charity, established by Trust Deed. The governing document
of the charity is the Trust Deed establishing the charity. 

The charity is registered in England & Wales with the Charity Commission in England & Wales (CCEW)  with 
charity number 1196438.

There are no restrictions in the governing documents on the operation of the Charity or on its investment
powers other than those imposed by Charity Law. 
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Life Church Wirral

Trustees' Annual Report for the year ended 31 December 2024

Objects and activities of the charity

The purposes of the charity as set out in its governing document.

The main activities undertaken in relation to those purposes during the year.

The main achievements and performance of the charity during the year.

 -Church services each Sunday at our Bebington, Neston and Wallasey locations.
 -Weekly connect groups to focus on ‘small group’ pastoral care.
 -Women’s and Men’s Ministry
 -Weekly prayer meetings
 -Baptism
 -Children’s and Youth ministry
 -Local Community engagement

 -A special easter service at the Floral Pavilion Theatre with 600 people in attendance.
 -An average Sunday morning in-person attendance across all locations of 394 people.
 -Average online weekly viewings of 431 via Youtube
 -An average attendance of 31 per session at The Youth Hub
 -400 Christmas food hampers, 50 hygiene hampers and 25 sacks of presents for children.
 -1933 chocolate Easter Egg gifts for local school children

 -Bereavement ministry
 -Pastoral Care - spiritual and emotional
 -Baptism preparation
 -Marriage preparation
 -Alpha Course - An introduction to the Christian Faith
 -Warm Space Coffee Club & Community Lunch Cafe
 -Youth mentoring service at local high schools
 -Youth After school drop in sessions at the Youth Hub
 -CAP Life Skills and money management courses
 -LittleStars Parent and Toddler Group 
 -Summer School Holidays Kid’s Club
 -Easter Egg gifts for children in areas of deprivation
 -Christmas food hampers, toy hampers and hygiene hampers for those in severe deprivation.

-The directors have had regard to the Charity Commission’s guidance on public benefit in managing the 
activities of the charity.

The advancement of the Christian faith and the extension of the kingdom of God and other charitable 
      activities

The main activities undertaken during the year to further the charity's purpose for 
the public benefit.
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Life Church Wirral

Trustees' Annual Report for the year ended 31 December 2024

 -Mission Trips to Romania to share the Gospel with churches in deprived small communities.

The difference the charity's performance during the year has made to the 
beneficiaries of the charity.

The degree to which the achievements and performance during the year have 
benefited wider society.

 -Faith development and exploration
 -Spiritual and pastoral support
 -Personal encouragement
 -Friendship and companionship
 -Development of personal gifts
 -Education and support for all ages
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Life Church Wirral

Trustees' Annual Report for the year ended 31 December 2024

Structure, governance and management of the charity

The methods used to recruit and appoint new charity trustees.

Bankers
Accountants

Financial review

The charity's financial position at the end of the year ended 31 December 2024

2024 2023 
£ £

13,381 (41,467)

154,609 120,877

Restricted Revenue Funds 4,991 25,342

Total Funds 159,600 146,219

Financial review of the position at the reporting date, 31 December 2024 .

Policies on reserves.

Availability and adequacy of assets of each of the funds

Unrestricted Revenue Funds available for the 
general purposes of the charity

The board of trustees is satisfied that the charity's assets in each fund are available and adequate to fulfil its
obligations in respect of each fund.

Santander - Head Office, Sheffield S9 2EG

The financial position of the charity at 31 December 2024 and comparatives for the prior period, as more fully
detailed in the accounts, can be summarised as follows:-

It is the Directors policy to maintain a cash balance on unrestricted funds which equates to approximately six
weeks unrestricted payments.
At 31 December 2024 unrestricted reserves amounted to £154,609  (2023 - £120,877).

KBH Accountants Ltd. 255 Poulton Road, Wallasey CH44 4BT

Net income

The directors consider the financial performance by the charity during the year to have been good. The
charity was able to install a new access lift at the Bebington location at an expense of £35,000 during 2024
that needed upgrading. The Directors and Senior Leadership extend their thanks to the dedicated and
generous giving of our church attendees that help the charity maintain a positive financial position.

Trustees are appointed by the Senior Minister from the body of the church in accordance with the Declaration
of Trust and the AOG Constitution.
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Life Church Wirral

Trustees' Annual Report for the year ended 31 December 2024

Details of The Independent Examiner

CH44 4BT

255 Poulton Road

Wirral

Member of Chartered Certified Accountants

Merseyside

Wallasey

Olivia Bazley Higgins FCCA
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Life Church Wirral

I report in respect of my examination of the charity's financial statements carried out under s145 of the Act. In
carrying out my examination, I have followed all the applicable Directions given by the Charity Commission under
section 145(5)(b) of the Act setting out the duties of an independent examiner in relation to the conducting of an
independent examination. An independent examination includes a review of the accounting records kept by the
charity and of the accounting systems employed by the charity and a comparison of the financial statements
presented with those records. It also includes consideration of any unusual items or disclosures in the financial
statements, and seeking explanations from you, as Trustees, concerning such matters. The purpose of the
examination is to establish as far as possible that there have been no breaches of charity legislation and that, on a
test basis of evidence relevant to the amounts and disclosures made, the financial statements comply with the
SORP.

Respective responsibilities of the Trustees and the Independent Examiner and the basis of the report

Basis of Independent Examiner's Statement and scope of work undertaken

Consequently, I do not express an audit opinion on the view given by the financial statements, and in particular, I
express no opinion as to whether the financial statements give a true and fair view of the affairs of the charity, and
my report is limited to the matters set out in the statement below.

The procedures undertaken do not provide all the evidence that would be required in an audit, and information
supplied by the Trustees in the course of the examination is not subjected to audit tests or enquiries and does not
cover all the matters that an auditor would consider in arriving at an opinion. The planning and conduct of an audit
goes beyond the limited assurance that an independent examination can provide

The Trustees consider that the audit requirement of Section 144(1) of the Charities Act 2011 (the Act) does not
apply, and that there is no requirement in the Governing Document for the conducting of an audit. As a consequence,
the Trustees have elected that the financial statements be subject to independent examination. 

b) follow the applicable procedures in the Directions given by the Charity Commission under section 145(5)(b) of
the Act.

I report to the Trustees on my examination of the financial statements of the charity on pages 9 to 30 for the year
ended 31 December 2024 which have been prepared in accordance with the Charities Act 2011 (the Act) and with
the Financial Reporting Standard 102, (effective 1st January 2016) adapted to meet the needs of unincorporated
organisations, as modified by FRS 102 SORP (Statement of Recommended Practice for Accounting and Reporting
by Charities) 2019, applicable to all accounting periods beginning on or after 1st January 2019), (The SORP),
published by the Charity Commission in England & Wales (CCEW) , and under the historical cost convention and the
accounting policies set out on page 14.

 a) examine the financial statements of the charity under Section 145 of the Act;

I planned and performed my examination so as to satisfy myself that the objectives of the independent examination
are achieved and before finalising the report I obtained written assurances from the Trustees of all material matters.

Having satisfied myself that the financial statements are not required to be audited under any legal provision, or
otherwise, and are eligible for independent examination, it is my responsibility to:-

As described on page 6, you, the charity's Trustees, are responsible for the preparation of the financial statements in
accordance with the Charities Act 2011 and all other applicable law and with United Kingdom Generally Accepted
Accounting Practice, applicable to smaller entities, and for being satisfied that the financial statements give a true
and fair view.

Report of the Independent Examiner to the Trustees of the charity on the accounts for the year 
ended 31 December 2024
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Life Church Wirral

Signed:-   

accounting records were not kept in respect of the charity as required by with Section 130 of The Charities Act
2011;

have not been prepared in accordance with the methods and principles set out in the FRS 102 SORP
(Statement of Recommended Practice for Accounting and Reporting by Charities) 2019, applicable to all
accounting periods beginning on or after 1st January 2019), (The SORP).

the financial statements do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a 'true and fair' view, which is not a matter considered as part of an independent examination;

This is a report in respect of an examination carried out under 145 of the Act and in accordance with Directions
given by the Charity Commission under section 145(5)(b) of the Act which may be applicable; 

Subject to the limitations upon the scope of my work as detailed above, I have completed my examination: and can
confirm that:-

Independent Examiner's Statement, Report and Opinion

Chartered Certified Accountants

This report was signed on ______________ 2024

CH44 4BT
Merseyside
Wirral

255 Poulton Road
Wallasey

Olivia Bazley Higgins FCCA - Independent Examiner

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

and that no material matters have come to my attention in connection with the examination giving me cause to
believe that in any material respect:-

the financial statements do not accord with those records; or
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Current year Current year Current year Prior Year
Unrestricted 

Funds
Restricted 

Funds
Total Funds Total Funds

2024 2024 2024 2023 
£ £ £ £

Income & Endowments from:

Donations & Legacies A1 384,696 17,775 402,471 354,157
Charitable activities A2 21,973 - 21,973 32,740
Other trading activities A3 1,909 - 1,909 3,031
Investments A4 9,045 - 9,045 3,878
Other  A5 179 - 179 -

Total income A 417,802 17,775 435,577 393,806

Expenditure on:

Raising funds B1 8,045 - 8,045 6,676
Charitable activities B2 376,025 38,126 414,151 428,597

Total expenditure  B 384,070 38,126 422,196 435,273

Net income for the year 33,732 (20,351) 13,381 (41,467)

Net income after transfers A-B-C 33,732 (20,351) 13,381 (41,467)

33,732 (20,351) 13,381 (41,467)

Reconciliation of funds:- E

Total funds brought forward 120,877 25,342 146,219 187,686

Total funds carried forward 154,609 4,991 159,600 146,219

The notes attached on pages 14 to 30 form an integral part of these accounts.

A separate Statement of Total Recognised Gains and Losses is not required as this statement includes all recognised
gains and losses.

Statement of Financial Activities for the year ended 31 December 2024

Net movement in funds

 All activities derive from continuing operations 

  

     
SORP 

Ref

Life Church Wirral - Statement of Financial Activities for the year ended 31 
December 2024

The 'SORP Ref' indicated above is the classification of income set out in the formal SORP documents. As required by
paragraph 4.60 of the SORP, the brought forward and carried forward funds above have been agreed to the Balance
Sheet.
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Life Church Wirral - Statement of Financial Activities for the year ended 31 
December 2024

Prior Year Prior Year Prior Year
Unrestricted 

Funds
Restricted 

Funds
Total Funds

2023 2023 2023 
£ £ £

Income & Endowments from:

Donations & Legacies A1 307,390 46,767 354,157
Charitable activities A2 32,740 - 32,740
Other trading activities A3 3,031 - 3,031
Investments A4 3,878 - 3,878
Other  A5 - - -

Total income A 347,039 46,767 393,806

Expenditure on:

Raising funds B1 6,676 - 6,676
Charitable activities B2 398,221 30,376 428,597

Total expenditure  B 404,897 30,376 435,273

Net income for the year (57,858) 16,391 (41,467)

Net income after transfers (57,858) 16,391 (41,467)

Other  recognised gains/(losses) - - -

(57,858) 16,391 (41,467)

Reconciliation of funds:- E

Total funds brought forward 178,735 8,951 187,686

Total funds carried forward 120,877 25,342 146,219

All activities derive from continuing operations

The notes attached on pages 14 to 30 form an integral part of these accounts.

SORP 
Ref        

Life Church Wirral - Analysis of prior year total funds, as required by paragraph 4.2 of the 
SORP

Net movement in funds
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Life Church Wirral - Statement of Financial Activities for the year ended 31 
December 2024

2024 2023 
£ £

Funds generated in the year as detailed in the SOFA - 146,219
Resources applied on functional fixed assets (941) -
Other applications of funds - -

Net resources available to fund charitable activities (941) 146,219
 

The notes attached on pages 14 to 30 form an integral part of these accounts.

Movements in revenue and capital funds for the year ended 31 December 2024

Revenue accumulated funds

Unrestricted Restricted Total Last year
Funds Funds Funds Total Funds
2024 2024 2024 2023 

£ £ £ £
Accumulated funds brought forward 120,877 25,342 146,219 187,686

33,732 (20,351) 13,381 (41,467)

154,609 4,991 159,600 146,219

Closing revenue funds 154,609 4,991 159,600 146,219

Summary of  funds Unrestricted Restricted Total Last Year
and Funds Funds Total Funds

Designated funds
2024 2024 2024 2023 

£ £ £ £

Revenue accumulated funds 154,609 4,991 159,600 146,219

The notes attached on pages 14 to 30 form an integral part of these accounts.

The resources applied on fixed assets for charity use represents the cost of additions less  proceeds of any disposals.

Recognised gains and losses before 
transfers

Life Church Wirral - Resources applied in the year ended 31 December 2024 towards fixed 
assets for Charity use:-
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Life Church Wirral - Statement of Financial Activities for the year ended 31 
December 2024

Life Church Wirral

2024 2023 
£ £

Income

  Income from operations 374,317 332,998
Refunds from HMRC on gift aided donations 52,036 56,930

  Interest receivable 3,520 3,878

Gross income in the year before exceptional items 435,577 393,806

Gross income in the year including exceptional items 435,577 393,806

Expenditure

  Charitable expenditure, excluding depreciation and amortisation 364,628 380,191
  Depreciation and amortisation 1,366 396
  Fundraising costs 8,045 6,676
  Governance costs 43,208 43,958
  Interest payable 4,949 4,052
  Realised losses  on disposals of social investments which are programme related - -

Total expenditure in the year 422,196 435,273

13,381 (41,467)

Tax on surplus on ordinary activities - -

13,381 (41,467)

Retained surplus for the financial year 13,381 (41,467)

All activities derive from continuing operations

The notes attached on pages 14 to 30 form an integral part of these accounts.

 Net income after tax in the financial year 

 Net income before tax in the financial year 

Income and Expenditure Account for the year ended 31 December 2024 as required by the 
Companies Act 2006

 Investment income and interest 

In accordance with the provisions of the Companies Act 2006, the headings and subheadings used in the Income and 
Expenditure account have been adapted to reflect the special nature of the charity's activities.
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Notes
SORP 

Ref 2024 2023 
£ £

Fixed assets A
Tangible assets 12 A2 136,675 137,100

Current assets B
Debtors 13 B2 22 122
Cash at bank and in hand B4 117,792 72,553

Total current assets 117,814 72,675

Creditors: amounts falling due within 
one year 14 C1 (10,367) (1,300)

Net current assets 107,447 71,375

244,122 208,475

Creditors: amounts falling due after more 
than one year 15 C2 (84,522) (62,256)

The total net assets of the charity 159,600 146,219

Restricted funds
Restricted Revenue Funds 19 D2 4,991 25,342

4,991 25,342
Unrestricted Funds
Unrestricted Revenue Funds 19 D3 154,609 120,877

154,609 120,877
Total charity funds 159,600 146,219

Aaron Partington
Trustee
Approved by the board of trustees on ______________ 2024

The total net assets of the charity are funded by the funds of the charity, as follows:-

Net  assets

The Trustees are satisfied that, although the charity is not registered under the Companies Acts, if it were so
registered, it would be eligible to prepare accounts in accordance with the provisions in Part 15 of the
Companies Act 2006. applicable to companies subject to the small companies regime.

The charity is subject to Independent Examination under charity legislation, and the report of the Independent
Examiner is on page 8.

The Trustees acknowledge their responsibilities for complying with the requirements of charity legislation with
respect to accounting records and the preparation of accounts.

Life Church Wirral -  Balance Sheet as at 31 December 2024

The 'SORP Ref' indicated above is the classification of Balance Sheet items as set out in the formal SORP
documents. As required by paragraph 4.60 of the SORP, the brought forward and carried forward funds above
have been agreed to the SOFA..

The notes attached on pages 14 to 30 form an integral part of these accounts.
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Life Church Wirral

Notes to the Accounts for the year ended 31 December 2024

1 Accounting policies

Policies relating to the production of the accounts.

Basis of preparation and accounting convention

Going Concern

Risks and future assumptions

The charity is a public benefit entity.

Policies relating to categories of income and income recognition.

Nature of income

Categories of Income

Income recognition

The charitable activities are entirely dependent on continuing grant aid and voluntary donations as well as trading
revenues. As a consequence, the going concern basis is dependent on the future flow of these uncertain funding streams.
Accordingly, the Trustees have obtained forecasts and, after reviewing the financial forecasts for future periods to 31
December 2023, the Trustees are satisfied that, at the time of approving the financial statements, it is appropriate to
adopt the going concern basis in preparing the financial statements. Other than these matters, the Trustees are not
aware of any material uncertainites about the charity's ability to continue as a going concern.

Income, whether from exchange or non exchange transactions, is recognised in the statement of financial activities
(SOFA) on a receivable basis, when a transaction or other event results in an increase in the charity’s assets or a
reduction in its liabilities and only when the charity has legal entitlement, the income is probable and can be measured
reliably.

Dividends are accrued when the shareholder’s right to receive payment is established.

Income subject to terms and conditions which must be met before the charity is entitled to the resources is not recognised
until the conditions have been met.

All income is accounted for gross, before deducting any related fees or costs.

Income from a non-exchange transaction is where the charity receives value from the donor without providing equal value
in exchange, and includes donations of money, goods and services freely given without giving equal value in exchange.

Income from exchange transactions is received by the charity for goods or services supplied under contract or where
entitlement is subject to fulfilling performance related conditions. The income the charity receives is approximately equal in
value to the goods or services supplied by the charity to the purchaser. 

Income is categorised as income from exchange transactions (contract income) and income from non-exchange 
transactions (gifts), investment income and other income. 

Gross income represents the value, net of value added tax and discounts, of goods provided to customers and work
carried out in respect of services provided to customers.

The accounts have been prepared on the accruals basis, under the historical cost convention, and in accordance with the
Financial Reporting Standard 102, (effective 1st January 2016) and 'FRS 102 SORP (Statement of Recommended
Practice for Accounting and Reporting by Charities) 2019, applicable to all accounting periods beginning on or after 1st
January 2019), (The SORP), published by the Charity Commission in England & Wales (CCEW) , and in accordance with
all applicable law in the charity's jurisdiction of registration, except that the charity has prepared the financial statements in
accordance with the FRS 102 SORP (Statement of Recommended Practice for Accounting and Reporting by Charities)
2019, applicable to all accounting periods beginning on or after 1st January 2019), (The SORP), in preference to the
previous SORP, the SORP 2005, which has been withdrawn, notwithstanding the fact that the extant statutory regulations,
the Charities (Accounts and Reports) Regulations 2008 refer explicitly to the SORP 2005. This has been done to accord
with current best practice. 
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Life Church Wirral

Notes to the Accounts for the year ended 31 December 2024

Donated goods, facilities and services

Policies relating to expenditure on goods and services provided to the charity.

Recognition of liabilities and expenditure

Donated goods that are not fixed assets are accounted for at a fair value, unless it is impractical to reliably measure the
value of the donated items. 

In the absence of any direct evidence of fair value of donated goods, then a value is derived from the cost of the item to
the donor or, in the case of goods that are expected to be sold, the estimated resale value after deducting any anticipated
costs of sales.

If it is impracticable to measure the fair value of goods donated for resale, or the costs of valuation outweigh the benefits,
the donated goods are recognised as income when sold, with an equivalent amount being recognised as an expense.

The costs of goods donated for distribution to beneficiaries is deemed to be the fair value of those goods upon receipt.
When the goods are distributed freely or for a nominal consideration, then the carrying amount is adjusted at the time of
sale, to the value at the point of distribution and the adjustment is shown as a cost of donations made.

Donated fixed assets are recognised at the current fair value. All such donations are recognised as donation income, and
debited to fixed assets.

The cost of any stock of goods donated for distribution to beneficiaries is deemed to be the fair value of those gifts at the
time of their receipt. If the goods held are to be distributed freely or for a nominal consideration, then the carrying amount
is subsequently adjusted to reflect the lower of deemed cost adjusted for any loss of service potential and replacement
cost. Replacement cost is the economic cost incurred if the charity was to replace the service potential of the donated
goods at its own expense in the most economic manner.

Liabilities arising from future funding commitments and constructive obligations, including performance related grants,
where the timing or the amount of the future expenditure required to settle the obligation are uncertain, give rise to a
provision in the accounts, which is reviewed at the accounting year end. The provision is increased to reflect any
increases in liabilities, and is decreased by the utilisation of any provision within the period, and reversed if any provision
is no longer required. These movements are charged or credited to the respective funds and activities to which the
provision relates.

A liability, and the related expenditure, is recognised when a legal or constructive obligation exists as a result of a past
event, and when it is more likely than not that a transfer of economic benefits will be required in settlement, and when the
amount of the obligation can be measured or reliably estimated..

Donated services and facilities (including seconded staff and use of property) are included in the accounts on the basis of
the value of the gift to the charity. 

All donated services and facilities are recognised as donation income when received,(provided the value of the gift can be
measured reliably) and recognised as an expense with an equivalent value.

The carrying amount of any stock held for distribution is assessed for impairment at the reporting date. All donated goods
are recognised as donation income, and debited to trading stock.When trading stock is subsequently sold, or
appropriated to meet an expense, then the carrying value of the stock is recognised as an expense. In accordance with
the SORP, goods donated for distribution to beneficiaries, or for consumption by the charity are included in 'legacies and
donations '. Goods donated for resale are included in 'Income from other trading activities'
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Life Church Wirral

Notes to the Accounts for the year ended 31 December 2024
Policies relating to assets, liabilities and provisions and other matters.

Tangible fixed assets

Freehold premises 0 % straight line
Plant and machinery 10 % straight line

Debtors

Creditors and provisions

Pensions - defined contribution schemes

Fund Accounting

2 Liability to taxation

3 Winding up or dissolution of the charity

4 Significance of financial instruments to the charity's position

Depreciation has been provided at the following rates in order to write off the assets to their anticipated residual value 
over their estimated useful lives.

Tangible fixed assets are measured at their original cost value, or subsequent revaluation, or if donated, as described
above. Cost value includes all costs expended in bringing the asset into its intended working condition.

There are no significant implications of such matters.

Creditors are measured at their payable amounts at the balance sheet date. 

The Trustees consider that the charity satisfies the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 for
UK corporation tax purposes. Accordingly, the Charity is potentially exempt from taxation in respect of income or capital
gains received within categories covered by chapter 3 part 11 of the Corporation Tax Act 2010 or Section 256 of the
Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are applied exclusively on the specific
charitable objects of the charity and for no other purpose. Value Added Tax is not recoverable by the charity, and is
therefore included in the relevant costs in the Statement of Financial Activities. 

Restricted funds are subjected to restrictions on their expenditure imposed by the donor or through the terms of an appeal 
or as implied by law.

If upon winding up or dissolution of the charity there remain any assets, after the satisfaction of all debts and liabilities, the
assets represented by the accumulated fund shall be transferred to some other charitable body or bodies having similar
objects to the charity.

Debtors are measured at their recoverable amounts at the balance sheet date.

The charity operates a defined contribution pension scheme. Contributions are charged to the profit and loss account as
they become payable in accordance with the rules of the scheme.

There are no endowment funds.

Designated funds are unrestricted funds earmarked by the Trustees for particular purposes.

Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general objectives of the 
charity.
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Life Church Wirral

Notes to the Accounts for the year ended 31 December 2024

5
2024 2023 

£ £

The net surplus before tax in the financial year is stated after charging:-

Depreciation of owned fixed assets 1,366 396
Trustees' remuneration 41,500 42,250
Pension costs 2,677 2,159

6 Interest payable 2024 2023 
£ £

Loan interest 4,949 4,052

7 The contribution of volunteers

8 Staff costs and emoluments

Salary costs 2024 2023 
£ £

Gross Salaries excluding trustees and key management personnel 137,402 125,376
Employer's National Insurance for all staff 9,689 7,244
Employer's operating costs of defined 
contribution pension schemes 2,677 2,159
Trustees' Remuneration as detailed in note 11 41,500 42,250
Other benefits paid to trustees, as detailed in note 11 1,058 1,058

Total salaries, wages and related costs 192,326 178,087

The average number of part time staff employed in the year was 6 6
The average number of full time staff employed in the year was 3 3
The estimated full time equivalent number of all staff employed in the year was 7 7

The estimated equivalent number of full time staff deployed in different activities in the year was:-

Engaged on charitable activities 7 7

The estimated full time equivalent number of all staff employed as above 7 7

No employees received emoluments (excluding pension costs) in excess of £60,000 per annum.

9 Defined contribution pension schemes
Any liabilites and assets associated with the scheme are shown under debtors and creditors.

10 Defined benefit pension scheme
Any liabilites and assets associated with the scheme are shown under debtors and creditors.

 Net surplus before tax in the financial year 

The details of remuneration paid to trustees is shown in note 11

The charity depends on the support of its volunteers, which is much appreciated. The arrangements with volunteers are
difficult to value precisely in monetary terms and have not been recognised in the Statement of Financial Activities. The
volunteers and the charity accept and agree that no contract of employment is created by these arrangements. All
volunteers who work with children and vulnerable adults are subject to DBS checks.
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Notes to the Accounts for the year ended 31 December 2024

11 Remuneration and payments to Trustees and persons connected with them

2024 2023 
£ £

Remuneration payable to trustees or connected persons

Aaron Partington 41,500 42,250

Total remuneration 41,500 42,250

12 Tangible fixed assets

Current Year Land and 
Buildings

Plant & 
Machinery

Motor 
Vehicles Total

£ £ £ £
Cost
At 1 January 2024 125,200 12,720 - 137,920

At 31 December 2024 125,200 13,661 - 138,861

Depreciation
At 1 January 2024 - 820 - 820
Charge for the year - 1,366 - 1,366

At 31 December 2024 - 2,186 - 2,186

Net book value

At 31 December 2024 125,200 11,475 - 136,675

At 31 December 2023 125,200 11,900 - 137,100

Prior Year Land and 
Buildings

Plant & 
Machinery

Motor 
Vehicles Total

£ £ £ £
Cost
01 January 2023 125,200 12,720 - 137,920
Additions - -

01 January 2024 125,200 12,720 - 137,920

Depreciation
01 January 2023 - 424 - 424
Charge for the year - 396 - 396

01 January 2024 - 820 - 820

Net book value

01 January 2024 125,200 11,900 - 137,100

01 January 2023 125,200 12,296 - 137,496
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Notes to the Accounts for the year ended 31 December 2024

13 Debtors
2024 2023 

£ £
Other debtors 22 122

14 Creditors: amounts falling due within one year 2024 2023 
£ £

Bank loans and overdrafts 7,699 -
PAYE, NIC VAT and other taxes 718 -
Other creditors 1,950 1,300

10,367 1,300

15 Creditors: amounts falling due after one year 2024 2023 
£ £

Bank loans and overdrafts 84,522 62,256

16 Income and Expenditure account summary 2024 2023 
£ £

At 1 January 2024 146,219 187,686
Surplus (deficit) after tax for the year 13,381 (41,467)
At 31 December 2024 159,600 146,219

17 No related party transactions

18 Particulars of how particular funds are represented by assets and liabilities 

At 31 December 2024 Unrestricted Designated Restricted Total 
funds funds funds Funds

£ £ £ £
Tangible Fixed Assets 136,675 - - 136,675
Current Assets 112,823 4,991 117,814
Current Liabilities (10,367) - - (10,367)
Long Term Liabilities (84,522) - - (84,522)

154,609 - 4,991 159,600

At 1 January 2024 Unrestricted Designated Restricted Total 
funds funds funds Funds

£ £ £ £
Tangible Fixed Assets 137,100 - - 137,100
Current Assets 47,333 - 25,342 72,675
Current Liabilities (1,300) - - (1,300)
Long Term Liabilities (62,256) - - (62,256)

120,877 - 25,342 146,219

There were no transactions with related parties in the year , except with regard to trustees' remuneration, fully disclosed in
notes 11 above.

19



Life Church Wirral

Notes to the Accounts for the year ended 31 December 2024

19 Change in total funds over the year as shown in Note 18 , analysed by individual funds

Funds brought 
forward from 

2023 

Movement in 
funds in 2024 

Funds carried 
forward to 

2025

See Note 20
£ £ £ £

Unrestricted and designated funds:-

Unrestricted Revenue Funds 120,877 33,732 - 154,609

Total unrestricted and designated funds 120,877 33,732 - 154,609

Restricted funds:-

Youth Hub 12,198 (11,493) - 705
Warm Spaces 4,589 (303) - 4,286
Neston Christian Fellowship 8,555 (8,555) - -

Total restricted funds 25,342 (20,351) - 4,991

Total charity funds 146,219 13,381 - 159,600

20 Analysis of movements in funds over the year as shown in Note 19

Other
Income Expenditure Gains & Movement

Losses in  funds
2024 2024 2024 2024 

£ £ £ £
Unrestricted and designated funds:-
Unrestricted Revenue Funds 417,802 (384,070) - 33,732

Restricted funds:-

Youth Hub 13,850 (25,343) - (11,493)
Warm Spaces 2,925 (3,228) - (303)
Gift for Aaron Par 1,000 (1,000) - -
Neston Christian Fellowship (8,555) - (8,555)

435,577 (422,196) - 13,381

Transfers 
between 

funds in 2024 
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Notes to the Accounts for the year ended 31 December 2024
21  The purposes for which the funds as 

 Unrestricted and designated funds:- 
 Unrestricted Revenue Funds 

 Restricted funds:- 
 Youth Hub 

 Household Support Hub 

22 Ultimate controlling party

The charity is under the control of its legal members.

Every member of the charity has unlimited joint and several liability for the debts of the charity.

WBC - ‘Household Support Fund’ is a fund to enable community-based food
and welfare support groups to provide food and essential items to those
most in need in their local communities. 

Life Youth Hub exists to positively transform the lives of young people
through mentorship and relationship building at the Youth Hub drop in
service. Grant funding received for this initiative are to be used for the Youth
Hub and no other areas of the charity

These funds are held for the meeting the objectives of the charity, and to 
provide reserves for future activities, and , subject to charity legislation, are 
free from all restrictions on their use.
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This analysis is classsified by conventional nominal descriptions and not by activity. 

23 Donations, Grants and Legacies 
Current year Current year Current year Prior Year
Unrestricted 

Funds
Restricted 

Funds
Total Funds Total Funds

2024 2024 2024 2023 
£ £ £ £

 Donations and gifts from individuals  

295,054 1,285 296,339 236,832

52,036 - 52,036 56,930

37,606 - 37,606 13,628

384,696 1,285 385,981 307,390

Donations and gifts from individuals (Include HMRC refunds on gift aided donations) - Prior Year analysis

Prior Year Prior Year Prior Year
Unrestricted 

Funds
Restricted 

Funds
Total Funds

2023 2023 2023 
£ £ £

Prior year  307,390 - 307,390

Current year Current year Current year Prior Year
Unrestricted 

Funds
Restricted 

Funds
Total Funds Total Funds

2024 2024 2024 2023 
£ £ £ £

- 2,640 2,640 -

Revenue grants from government and public bodies - Prior Year analysis

Prior Year Prior Year Prior Year
Unrestricted 

Funds
Restricted 

Funds Total Funds

2023 2023 2023 
£ £ £

Prior Year - - -

Refunds from HMRC on gift aided donations

Small donations individually less than £1000

Total public sector revenue grants

Total donations and gifts from 
individuals

Revenue grants from government and 
public bodies

Detailed analysis of income and expenditure for the year ended 31 December 2024 as required by the 
SORP 2015

Donations individually over £1000, donors 
wish to remain anonimous
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Detailed analysis of income and expenditure for the year ended 31 December 2024 as required by the 
SORP 2015

Current year Current year Current year Prior Year
Unrestricted 

Funds
Restricted 

Funds
Total Funds Total Funds

2024 2024 2024 2023 
£ £ £ £

- 1,850 1,850 6,012

- 2,000 2,000 -

- - - 2,700

- 2,500 2,500 -

- - - 2,000

- - - 3,000

- - - 12,555

- - - 3,000

- 5,000 5,000 10,000

- 2,500 2,500 2,500

- - - 5,000

- 13,850 13,850 46,767

Prior Year Prior Year Prior Year
Unrestricted 

Funds
Restricted 

Funds Total Funds

2023 2023 2023 
£ £ £

Prior Year - 46,767 46,767
Total Donations, Grants and Legacies 
Total Donations, Grants and 
Legacies A1 384,696 17,775 402,471 354,157

Total private sector revenue grants

PH Holt

HAF Edsential Community Interest 
Company

Revenue grants and donations from non 
public bodies 

HDH Wills

Church Revitalisation

Small grants individually less than £1000

John Moores Foundation

Grant for the roof

Revenue grants and donations from non public bodies (Include Gift Aid donations from subsidiaries)     - Prior 
Year analysis

Souter

Neston Christian Fellowship

Retrospect Energy NW, Hardisty CRN

Westhill Endowments
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Detailed analysis of income and expenditure for the year ended 31 December 2024 as required by the 
SORP 2015

24 Income from charitable activities -  Trading Activities

Current year Current year Current year Current year Prior Year
Unrestricted 

Funds
Restricted 

Funds
Total Funds Total funds

2024 2024 2024 2023 
£ £ £ £

Primary purpose and ancillary trading
2,831 - 2,831 826
4,224 - 4,224 2,838

14,918 - 14,918 29,076

21,973 - 21,973 32,740

Prior year Prior Year Prior Year Prior Year
Unrestricted 

Funds
Restricted 

Funds
Total Funds

2023 2023 2023 
£ £ £

Primary purpose and ancillary trading
826 - 826

2,838 - 2,838

29,076 - 29,076

Total Primary purpose and ancillary trading 32,740 - 32,740

25

Current year Current year Current year Prior Year

 Current year 
Unrestricted 

Funds
Restricted 

Funds
Total Funds Total Funds

2024 2024 2024 2023 
£ £ £ £

Total income from charitable trading 21,973 - 21,973 32,740 

Total from charitable activities A2 21,973 - 21,973 32,740

Income from charitable activities - Prior Year analysis

Prior Year Prior Year Prior Year

Prior year Unrestricted 
Funds

Restricted 
Funds Total Funds

2023 2023 2023 
£ £ £

Total income from charitable trading 32,740 - 32,740 

32,740 - 32,740

Social action
Youth and Children

Total Primary purpose and ancillary 
trading

Events and conferences
Youth and Children

Social action

Events and conferences

 Total Income from charitable activities 
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Detailed analysis of income and expenditure for the year ended 31 December 2024 as required by the 
SORP 2015

26 Income from other, non charitable, trading activities

Current year Current year Current year Prior Year
Unrestricted 

Funds
Restricted 

Funds
Total Funds Total Funds

2024 2024 2024 2023 
£ £ £ £

1,909 - 1,909 3,031

Total from other activities A3 1,909 - 1,909 3,031

Income from other, non charitable, trading activities - Prior Year analysis

Unrestricted 
Funds

Restricted 
Funds Total Funds

Prior Year 3,031 - 3,031

27 Investment income
Current year Current year Current year Prior Year
Unrestricted 

Funds
Restricted 

Funds
Total Funds Total Funds

2024 2024 2024 2023 
£ £ £ £

Property Rental Income 5,525 - 5,525 -
Bank Interest Receivable 3,520 - 3,520 3,878

Total investment income A4 9,045 - 9,045 3,878

Investment income - Prior Year analysis

Unrestricted 
Funds

Restricted 
Funds Total Funds

Prior Year 3,878 - 3,878

Trading activities to raise funds for the 
charity
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Detailed analysis of income and expenditure for the year ended 31 December 2024 as required by the 
SORP 2015

28 Expenditure on charitable activities - Direct spending

Current year Current year Current year Prior Year

Current Year
Unrestricted 

Funds
Restricted 

Funds
Total Funds Total Funds

2024 2024 2024 2023 
£ £ £ £

114,507 22,895 137,402 125,376

9,689 - 9,689 7,244

2,677 - 2,677 2,159

2,844 - 2,844 1,182

2,137 - 2,137 2,171

12,571 - 12,571 10,933
9,892 54 9,946 12,643

35,793 3,998 39,791 45,605
8,219 - 8,219 6,797
6,610 11,035 17,645 14,182
3,134 - 3,134 6,067

11,064 - 11,064 10,810

Total direct spending B2a 219,137 37,982 257,119 245,169

Prior Year Prior Year Prior Year

Prior Year
Unrestricted 

Funds
Restricted 

Funds
Total Funds

2023 2023 2023 
£ £ £

105,305 20,071 125,376

7,244 - 7,244

2,159 - 2,159

1,182 - 1,182

2,171 - 2,171

10,933 - 10,933
12,643 - 12,643
43,605 2,000 45,605
6,797 - 6,797
8,877 5,305 14,182
6,067 - 6,067

10,810 - 10,810

Total direct spending B2a 217,793 27,376 245,169

Marketing and advertising of charitable 
services

Other professional fees

Defined contribution pension costs  - 
charitable activities

Missions, events and speakers

Catering, purchases

Other professional fees

Employers' NI - Charitable activities

Employers' NI - Charitable activities

Gross wages and salaries - charitable 
activities

Catering, purchases

Defined contribution pension costs  - 
charitable activities

Youth & children

Youth & children

Gross wages and salaries - charitable 
activities

Professional Indemnity insurance

Charitable giving

Missions, events and speakers

Training and resources

Travel and Subsistence - Charitable 
Activities

Charitable giving

Marketing and advertising of charitable 
services

Professional Indemnity insurance

Training and resources

Travel and Subsistence - Charitable 
Activities
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Detailed analysis of income and expenditure for the year ended 31 December 2024 as required by the 
SORP 2015

29
Current year Current year Current year Prior Year

Current Year
Unrestricted 

Funds
Restricted 

Funds
Total Funds Total Funds

2024 2024 2024 2023 
£ £ £ £

Premises Expenses
2,429 - 2,429 1,833
5,708 - 5,708 4,103

16,179 - 16,179 10,335
9,154 - 9,154 6,361

57,484 144 57,628 97,548

Administrative overheads
2,866 - 2,866 2,362
2,232 - 2,232 1,369

Membership subscriptions 3,215 - 3,215 1,340
1,280 - 1,280 534

855 - 855 -
100 - 100 429

Professional fees paid to advisors other than the auditor or examiner
1,375 - 1,375 1,900

1,878 - 1,878 4,955

Financial costs
2,610 - 2,610 1,953

Loan interest 4,949 - 4,949 4,052
1,366 - 1,366 396

Support costs before reallocation 113,680 144 113,824 139,470

Total support costs - Current Year 113,680 144 113,824 139,470

The basis of allocation of costs between activities is described under accounting policies

Accountancy fees other than 
examination or audit fees

Rates and water charges

Stationery and printing

Cleaning and waste management
Light heat and power

Premises repairs, renewals and 
maintenance

Support costs for charitable activities

Hire of equipment

Telephone, fax and internet

Software licences and expenses

Bank charges

Room Hire

Sundry expenses

Depreciation & Amortisation in total for 

Other legal and professional
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Detailed analysis of income and expenditure for the year ended 31 December 2024 as required by the 
SORP 2015

Premises Expenses
Rates and water charges 1,833 - 1,833
Room Hire 4,103 - 4,103
Light heat and power 10,335 - 10,335
Cleaning and waste management 6,361 - 6,361
Premises repairs, renewals and 
maintenance 94,548 3,000 97,548

Administrative overheads
Telephone, fax and internet 2,362 - 2,362
Stationery and printing 1,369 - 1,369
Membership subscriptions 1,340 - 1,340
Hire of equipment 534 - 534
Sundry expenses 429 - 429

Professional fees paid to 

1,900 - 1,900

4,955 - 4,955

1,953 - 1,953
4,052 - 4,052

396 - 396

136,470 3,000 139,470

136,470 3,000 139,470

The basis of allocation of costs between activities is described under accounting policies

Total support costs - Prior Year

Loan interest

Support costs before reallocation

Accountancy fees other than 
examination or audit fees

Bank charges
Financial costs

Depreciation & Amortisation in total for 

Other legal and professional

28



Life Church Wirral

Detailed analysis of income and expenditure for the year ended 31 December 2024 as required by the 
SORP 2015

30 Other Expenditure - Governance costs

Current year Current year Current year Prior Year

Current Year
Unrestricted 

Funds
Restricted 

Funds
Total Funds Total Funds

2024 2024 2024 2023 
£ £ £ £

Independent Examiner's fees 650 - 650 650
Trustees' remuneration 41,500 - 41,500 42,250

1,058 - 1,058 1,058

Total Governance costs 43,208 - 43,208 43,958

Prior Year Prior Year Prior Year

Prior Year
Unrestricted 

Funds
Restricted 

Funds
Total Funds

2023 2023 2023 
£ £ £

Independent Examiner's fees 650 - 650
Trustees' remuneration 42,250 - 42,250

1,058 - 1,058

Total Governance costs 43,958 - 43,958

31 Total Charitable expenditure
Current year Current year Current year Prior Year

Current Year
Unrestricted 

Funds
Restricted 

Funds
Total Funds Total Funds

2024 2024 2024 2023 
£ £ £ £

Total direct spending B2a 219,137 37,982 257,119 245,169
Total support costs B2d 113,680 144 113,824 139,470
Total Governance costs B2e 43,208 - 43,208 43,958

Total charitable expenditure B2 376,025 38,126 414,151 428,597

Prior Year Prior Year Prior Year

Prior Year
Unrestricted 

Funds
Restricted 

Funds
Total Funds

2023 2023 2023 
£ £ £

Total direct spending B2a 217,793 27,376 245,169
Total support costs B2d 136,470 3,000 139,470
Total Governance costs B2e 43,958 - 43,958

Total charitable expenditure B2 398,221 30,376 428,597

Trustees Defined contribution pension 
costs  

Trustees Defined contribution pension 
costs  

29



Life Church Wirral

Detailed analysis of income and expenditure for the year ended 31 December 2024 as required by the 
SORP 2015

32 Expenditure on raising funds and costs of investment management

Current year Current year Current year Prior Year

Current Year
Unrestricted 

Funds
Restricted 

Funds
Total Funds Total Funds

2024 2024 2024 2023 
£ £ £ £

Agent's costs for fundraising 8,045 - 8,045 6,676

Total fundraising costs B1 8,045 - 8,045 6,676

All the expenditure in the prior year was unrestricted.
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Life Church Wirral

Trustees' Annual Report for the year ended 31 December 2023

Reference and administrative details

The charity name.

The legal name of the charity is:- Life Church Wirral.

The charity does not operate in any overseas jurisdictions.

Legal structure of the charity

Email Address info@mylifechurch.co.uk      Web address mylifechurch.co.uk

The Trustees in office on the date the report was approved were:-

The following persons served as Trustees during the year ended 31 December 2023 :-

Mr Jamie Wade 
Mrr Simon Harper 

The charity is also known by its operating name, Life Church.

The charity's areas operation and UK charitable registration.

05 November 2021

All the trustees are also members of the charity.  

The principal operating address, telephone number, email and web addresses of the charity are:-

1A Old Chester Road

Merseyside,  CH63 7LA

The trustees who served as a trustee in the reporting period were as shown above and

Mrs Nicola Harris

Mr Jonathan McIlveen 

Mrs Hazel Fleming

Mr Colin Jolliffe

Telephone 0151 645 5955

Mr Aaron Partington

The Trustees present their Report and Accounts for the year ended 31 December 2023.

 The governing document is dated  

The trustees are all  individuals.

The charity is constituted as an unincorporated charity, established by Trust Deed. The governing document
of the charity is the Trust Deed establishing the charity. 

The charity is registered in England & Wales with the Charity Commission in England & Wales (CCEW)  with 
charity number 1196438.

There are no restrictions in the governing documents on the operation of the Charity or on its investment
powers other than those imposed by Charity Law. 

Bebington, Wirral
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Trustees' Annual Report for the year ended 31 December 2023

Objects and activities of the charity

The purposes of the charity as set out in its governing document.

The main activities undertaken in relation to those purposes during the year.

The main achievements and performance of the charity during the year.

- Church services each Sunday at our Bebington, Neston and Wallasey locations.
- Weekly connect groups to focus on ‘small group’ pastoral care.
- Women’s and Men’s Ministry
- Weekly prayer meetings
- Baptism
- Children’s and Youth ministry

- A special easter service at the Floral Pavilion Theatre with 700 people in attendance.
- An average Sunday morning in-person attendance across all locations of 362 people, and average of 10% 
growth since 2022
- Average online weekly viewings of 475 via Youtube
- An average attendance of 28 per session at The Youth Hub
- 500 Christmas food hampers, 50 hygiene hampers and 25 sacks of presents for children.
- 106 school uniform gift vouchers (£25 value) given to families to support them with new school uniform
- 232 bags of school equipment for children starting high school
- 3000 chocolate Easter Egg gifts for local school children
- £3650 donation for the disasters appeal after the February 2023 earthquake affecting Syria and Turkey 

- Bereavement ministry
- Pastoral Care - spiritual and emotional
- Baptism preparation
- Marriage preparation
- Alpha Course - An introduction to the Christian Faith
- Youth mentoring service at local high schools
- Youth After school drop in sessions at the Youth Hub
- CAP Life Skills and money management courses
- LittleStars Parent and Toddler Group 
- Summer School Holidays Kid’s Club
- Easter Egg gifts for children in areas of deprivation
- School equipment packs and school uniform gift vouchers for those moving into high school in areas of 
deprivation.
- Christmas food hampers, toy hampers and hygiene hampers for those in severe deprivation.
The directors have had regard to the Charity Commission’s guidance on public benefit in managing the 
activities of the charity.

The advancement of the Christian faith and the extension of the kingdom of God and other charitable 
      activities

The main activities undertaken during the year to further the charity's purpose for 
the public benefit.
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Trustees' Annual Report for the year ended 31 December 2023

- Investment in our media equipment to improve our online reach to wider society. We have seen 
engagement from other regions of the UK and also internationally in Spain, Brazil, Qatar, Barbados, 
Australia, South Africa amongst others.
- We continue to support UK charities that work in impoverished countries around the world.

The difference the charity's performance during the year has made to the 
beneficiaries of the charity.

The degree to which the achievements and performance during the year have 
benefited wider society.

- Faith development and exploration
- Spiritual and pastoral support
- Personal encouragement
- Friendship and companionship
- Development of personal gifts
- Education and support for all ages
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Trustees' Annual Report for the year ended 31 December 2023

Structure, governance and management of the charity

The methods used to recruit and appoint new charity trustees.

Bankers
Accountants

Financial review

The charity's financial position at the end of the year ended 31 December 2023

2023 2022 
£ £

(41,467) 187,686

120,877 178,735

Restricted Revenue Funds 25,342 8,951

Total Funds 146,219 187,686

Financial review of the position at the reporting date, 31 December 2023 .

Policies on reserves.

Availability and adequacy of assets of each of the funds

Unrestricted Revenue Funds available for the 
general purposes of the charity

The board of trustees is satisfied that the charity's assets in each fund are available and adequate to fulfil its
obligations in respect of each fund.

The financial position of the charity at 31 December 2023 and comparatives for the prior period, as more fully
detailed in the accounts, can be summarised as follows:-

It is trustees policy to maintain a balance on unrestricted funds which equates to approximately one months'
unrestricted payments.
At 31 December 2023 unrestricted reserves amounted to £120,877  (2022 - £178,735).

KBH Accountants Ltd. 255 Poulton Road, Wallasey CH44 4BT

Net income

Santander - Head Office, Sheffield S9 2EG

The trustees consider the financial performance by the charity during the year to have been good. The
charity was able to undertake large roofing repair work at the Bebington location at an expense of £76,000
during 2023 that had been much needed for many previous years. The trustees and Senior Leadership
extend their thanks to the dedicated and generous giving of our church attendees that help the charity
maintain a positive financial position.

Trustees are appointed by the Senior Minister from the body of the church in accordance with the Declaration
of Trust and the AOG Constitution.
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Details of The Independent Examiner

CH44 4BT

255 Poulton Road

Wirral

Member of Chartered Certified Accountants

Merseyside

Wallasey

Olivia Bazley Higgins FCCA
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I report in respect of my examination of the charity's financial statements carried out under s145 of the Act. In
carrying out my examination, I have followed all the applicable Directions given by the Charity Commission under
section 145(5)(b) of the Act setting out the duties of an independent examiner in relation to the conducting of an
independent examination. An independent examination includes a review of the accounting records kept by the
charity and of the accounting systems employed by the charity and a comparison of the financial statements
presented with those records. It also includes consideration of any unusual items or disclosures in the financial
statements, and seeking explanations from you, as Trustees, concerning such matters. The purpose of the
examination is to establish as far as possible that there have been no breaches of charity legislation and that, on a
test basis of evidence relevant to the amounts and disclosures made, the financial statements comply with the
SORP.

Respective responsibilities of the Trustees and the Independent Examiner and the basis of the report

Basis of Independent Examiner's Statement and scope of work undertaken

Consequently, I do not express an audit opinion on the view given by the financial statements, and in particular, I
express no opinion as to whether the financial statements give a true and fair view of the affairs of the charity, and
my report is limited to the matters set out in the statement below.

The procedures undertaken do not provide all the evidence that would be required in an audit, and information
supplied by the Trustees in the course of the examination is not subjected to audit tests or enquiries and does not
cover all the matters that an auditor would consider in arriving at an opinion. The planning and conduct of an audit
goes beyond the limited assurance that an independent examination can provide

The Trustees consider that the audit requirement of Section 144(1) of the Charities Act 2011 (the Act) does not
apply, and that there is no requirement in the Governing Document for the conducting of an audit. As a consequence,
the Trustees have elected that the financial statements be subject to independent examination. 

I planned and performed my examination so as to satisfy myself that the objectives of the independent examination
are achieved and before finalising the report I obtained written assurances from the Trustees of all material matters.

Having satisfied myself that the financial statements are not required to be audited under any legal provision, or
otherwise, and are eligible for independent examination, it is my responsibility to:-

b) follow the applicable procedures in the Directions given by the Charity Commission under section 145(5)(b) of
the Act.

I report to the Trustees on my examination of the financial statements of the charity on pages 9 to 30 for the year
ended 31 December 2023 which have been prepared in accordance with the Charities Act 2011 (the Act) and with
the Financial Reporting Standard 102, (effective 1st January 2016) adapted to meet the needs of unincorporated
organisations, as modified by FRS 102 SORP (Statement of Recommended Practice for Accounting and Reporting
by Charities) 2019, applicable to all accounting periods beginning on or after 1st January 2019), (The SORP),
published by the Charity Commission in England & Wales (CCEW) , and under the historical cost convention and the
accounting policies set out on page 14.

 a) examine the financial statements of the charity under Section 145 of the Act;

As described on page 6, you, the charity's Trustees, are responsible for the preparation of the financial statements in
accordance with the Charities Act 2011 and all other applicable law and with United Kingdom Generally Accepted
Accounting Practice, applicable to smaller entities, and for being satisfied that the financial statements give a true
and fair view.

Report of the Independent Examiner to the Trustees of the charity on the accounts for the year 
ended 31 December 2023
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Life Church Wirral

Independent Examiner's Statement, Report and Opinion
Subject to the limitations upon the scope of my work as detailed above, I have completed my examination: and can
confirm that:-

This is a report in respect of an examination carried out under 145 of the Act and in accordance with Directions
given by the Charity Commission under section 145(5)(b) of the Act which may be applicable;

and that no material matters have come to my attention in connection with the examination giving me cause to
believe that in any material respect:-

accounting records were not kept in respect of the charity as required by with Section 130 of The Charities Act
2011;
the financial statements do not accord with those records; or

the financial statements do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a 'true and fair' view, which is not a matter considered as part of an independent examination;

have not been prepared in accordance with the methods and principles set out in the FRS 102 SORP
(Statement of Recommended Practice for Accounting and Reporting by Charities) 2019, applicable to all
accounting periods beginning on or after 1st January 2019). (The SORP).

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Signed:- Otrogan
Olivia Bazley Higgins FCCA - Independent Examiner

Chartered Certified Accountants

255 Poulton Road
Wallasey
Wirral
Merseyside
CH44 4BT

This report was signed on16 Juliara
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Current year Current year Current year Prior Year
Unrestricted 

Funds
Restricted 

Funds
Total Funds Total Funds

2023 2023 2023 2022 
£ £ £ £

Income & Endowments from:

Donations & Legacies A1 307,390 46,767 354,157 330,124
Charitable activities A2 32,740 - 32,740 13,888
Other trading activities A3 3,031 - 3,031 502
Investments A4 3,878 - 3,878 429

Total income A 347,039 46,767 393,806 344,943

Expenditure on:

Raising funds B1 6,676 - 6,676 3,047
Charitable activities B2 398,221 30,376 428,597 154,210

Total expenditure  B 404,897 30,376 435,273 157,257

Net income for the year (57,858) 16,391 (41,467) 187,686

Net income after transfers A-B-C (57,858) 16,391 (41,467) 187,686

(57,858) 16,391 (41,467) 187,686

Reconciliation of funds:- E

Total funds brought forward 178,735 8,951 187,686 -

Total funds carried forward 120,877 25,342 146,219 187,686

The notes attached on pages 14 to 30 form an integral part of these accounts.

A separate Statement of Total Recognised Gains and Losses is not required as this statement includes all recognised
gains and losses.

Statement of Financial Activities for the year ended 31 December 2023

Net movement in funds

  

     
SORP 

Ref

Life Church Wirral - Statement of Financial Activities for the year ended 31 
December 2023

The 'SORP Ref' indicated above is the classification of income set out in the formal SORP documents. As required by
paragraph 4.60 of the SORP, the brought forward and carried forward funds above have been agreed to the Balance
Sheet.

 All activities derive from continuing operations 
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Life Church Wirral - Statement of Financial Activities for the year ended 31 
December 2023

Prior Year Prior Year Prior Year
Unrestricted 

Funds
Restricted 

Funds
Total Funds

2022 2022 2022 
£ £ £

Income & Endowments from:

Donations & Legacies A1 304,865 25,259 330,124
Charitable activities A2 13,888 - 13,888
Other trading activities A3 502 - 502
Investments A4 429 - 429
Other  A5 - - -

Total income A 319,684 25,259 344,943

Expenditure on:

Raising funds B1 3,047 - 3,047
Charitable activities B2 137,902 16,308 154,210

Total expenditure  B 140,949 16,308 157,257

Net income for the year 178,735 8,951 187,686

Net income after transfers 178,735 8,951 187,686

Other  recognised gains/(losses) - - -

178,735 8,951 187,686

Reconciliation of funds:- E

Total funds brought forward - - -

Total funds carried forward 178,735 8,951 187,686

All activities derive from continuing operations

The notes attached on pages 14 to 30 form an integral part of these accounts.

SORP 
Ref        

Life Church Wirral - Analysis of prior year total funds, as required by paragraph 4.2 of the 
SORP

Net movement in funds
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Life Church Wirral - Statement of Financial Activities for the year ended 31 
December 2023

2023 2022 
£ £

Funds generated in the year as detailed in the SOFA - 187,686
Resources applied on functional fixed assets - (137,920)
Other applications of funds - -

Net resources available to fund charitable activities - 49,766
 

The notes attached on pages 14 to 30 form an integral part of these accounts.

Movements in revenue and capital funds for the year ended 31 December 2023

Revenue accumulated funds

Unrestricted Restricted Total Last year
Funds Funds Funds Total Funds
2023 2023 2023 2022 

£ £ £ £
Accumulated funds brought forward 178,735 8,951 187,686 -

(57,858) 16,391 (41,467) 187,686

120,877 25,342 146,219 187,686

Closing revenue funds 120,877 25,342 146,219 187,686

Summary of  funds Unrestricted Restricted Total Last Year
and Funds Funds Total Funds

Designated funds
2023 2023 2023 2022 

£ £ £ £

Revenue accumulated funds 120,877 25,342 146,219 187,686

The notes attached on pages 14 to 30 form an integral part of these accounts.

Life Church Wirral - Resources applied in the year ended 31 December 2023 towards fixed 
assets for Charity use:-

The resources applied on fixed assets for charity use represents the cost of additions less  proceeds of any disposals.

Recognised gains and losses before 
transfers
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Life Church Wirral - Statement of Financial Activities for the year ended 31 
December 2023

Life Church Wirral

2023 2022 
£ £

Income

  Income from operations 332,998 324,445
Refunds from HMRC on gift aided donations 56,930 20,069

  Interest receivable 3,878 429

Gross income in the year before exceptional items 393,806 344,943

Gross income in the year including exceptional items 393,806 344,943

Expenditure

  Charitable expenditure, excluding depreciation and amortisation 380,191 127,313
  Depreciation and amortisation 396 424
  Fundraising costs 6,676 3,047
  Governance costs 43,958 25,475
  Interest payable 4,052 998
  Realised losses  on disposals of social investments which are programme related - -

Total expenditure in the year 435,273 157,257

(41,467) 187,686

Tax on surplus on ordinary activities - -

(41,467) 187,686

Retained surplus for the financial year (41,467) 187,686

All activities derive from continuing operations

The notes attached on pages 14 to 30 form an integral part of these accounts.

 Net income after tax in the financial year 

 Net income before tax in the financial year 

Income and Expenditure Account for the year ended 31 December 2023 as required by the 
Companies Act 2006

 Investment income and interest 

In accordance with the provisions of the Companies Act 2006, the headings and subheadings used in the Income and 
Expenditure account have been adapted to reflect the special nature of the charity's activities.
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Notes
SORP 

Ref 2023 2022 
£ £

Fixed assets A
Tangible assets 12 A2 137,100 137,496

Current assets B
Debtors 13 B2 122 -
Cash at bank and in hand B4 72,553 117,938

Total current assets 72,675 117,938

Creditors: amounts falling due within 
one year 14 C1 (1,300) (4,227)

Net current assets 71,375 113,711

208,475 251,207

Creditors: amounts falling due after more 
than one year 15 C2 (62,256) (63,521)

The total net assets of the charity 146,219 187,686

Restricted funds
Restricted Revenue Funds 19 D2 25,342 8,951

25,342 8,951
Unrestricted Funds
Unrestricted Revenue Funds 19 D3 120,877 178,735

120,877 178,735
Total charity funds 146,219 187,686

Aaron Partington
Trustee
Approved by the board of trustees on ______________ 2024

The total net assets of the charity are funded by the funds of the charity, as follows:-

Net  assets

The Trustees are satisfied that, although the charity is not registered under the Companies Acts, if it were so
registered, it would be eligible to prepare accounts in accordance with the provisions in Part 15 of the
Companies Act 2006. applicable to companies subject to the small companies regime.

The charity is subject to Independent Examination under charity legislation, and the report of the Independent
Examiner is on page 8.

The Trustees acknowledge their responsibilities for complying with the requirements of charity legislation with
respect to accounting records and the preparation of accounts.

Life Church Wirral -  Balance Sheet as at 31 December 2023

The 'SORP Ref' indicated above is the classification of Balance Sheet items as set out in the formal SORP
documents. As required by paragraph 4.60 of the SORP, the brought forward and carried forward funds above
have been agreed to the SOFA..

The notes attached on pages 14 to 30 form an integral part of these accounts.
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Life Church Wirral

Notes to the Accounts for the year ended 31 December 2023

1 Accounting policies

Policies relating to the production of the accounts.

Basis of preparation and accounting convention

Going Concern

Risks and future assumptions

The charity is a public benefit entity.

Policies relating to categories of income and income recognition.

Nature of income

Categories of Income

Income recognition

The charitable activities are entirely dependent on continuing grant aid and voluntary donations as well as trading
revenues. As a consequence, the going concern basis is dependent on the future flow of these uncertain funding streams.
Accordingly, the Trustees have obtained forecasts and, after reviewing the financial forecasts for future periods to 31
December 2023, the Trustees are satisfied that, at the time of approving the financial statements, it is appropriate to
adopt the going concern basis in preparing the financial statements. Other than these matters, the Trustees are not
aware of any material uncertainites about the charity's ability to continue as a going concern.

Income, whether from exchange or non exchange transactions, is recognised in the statement of financial activities
(SOFA) on a receivable basis, when a transaction or other event results in an increase in the charity’s assets or a
reduction in its liabilities and only when the charity has legal entitlement, the income is probable and can be measured
reliably.

Dividends are accrued when the shareholder’s right to receive payment is established.

Income subject to terms and conditions which must be met before the charity is entitled to the resources is not recognised
until the conditions have been met.

All income is accounted for gross, before deducting any related fees or costs.

Income from a non-exchange transaction is where the charity receives value from the donor without providing equal value
in exchange, and includes donations of money, goods and services freely given without giving equal value in exchange.

Income from exchange transactions is received by the charity for goods or services supplied under contract or where
entitlement is subject to fulfilling performance related conditions. The income the charity receives is approximately equal in
value to the goods or services supplied by the charity to the purchaser. 

Income is categorised as income from exchange transactions (contract income) and income from non-exchange 
transactions (gifts), investment income and other income. 

Gross income represents the value, net of value added tax and discounts, of goods provided to customers and work
carried out in respect of services provided to customers.

The accounts have been prepared on the accruals basis, under the historical cost convention, and in accordance with the
Financial Reporting Standard 102, (effective 1st January 2016) and 'FRS 102 SORP (Statement of Recommended
Practice for Accounting and Reporting by Charities) 2019, applicable to all accounting periods beginning on or after 1st
January 2019), (The SORP), published by the Charity Commission in England & Wales (CCEW) , and in accordance with
all applicable law in the charity's jurisdiction of registration, except that the charity has prepared the financial statements in
accordance with the FRS 102 SORP (Statement of Recommended Practice for Accounting and Reporting by Charities)
2019, applicable to all accounting periods beginning on or after 1st January 2019), (The SORP), in preference to the
previous SORP, the SORP 2005, which has been withdrawn, notwithstanding the fact that the extant statutory regulations,
the Charities (Accounts and Reports) Regulations 2008 refer explicitly to the SORP 2005. This has been done to accord
with current best practice. 
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Life Church Wirral

Notes to the Accounts for the year ended 31 December 2023

Donated goods, facilities and services

Policies relating to expenditure on goods and services provided to the charity.

Recognition of liabilities and expenditure

Donated services and facilities (including seconded staff and use of property) are included in the accounts on the basis of
the value of the gift to the charity. 

All donated services and facilities are recognised as donation income when received,(provided the value of the gift can be
measured reliably) and recognised as an expense with an equivalent value.

The carrying amount of any stock held for distribution is assessed for impairment at the reporting date. All donated goods
are recognised as donation income, and debited to trading stock.When trading stock is subsequently sold, or
appropriated to meet an expense, then the carrying value of the stock is recognised as an expense. In accordance with
the SORP, goods donated for distribution to beneficiaries, or for consumption by the charity are included in 'legacies and
donations '. Goods donated for resale are included in 'Income from other trading activities'

Donated goods that are not fixed assets are accounted for at a fair value, unless it is impractical to reliably measure the
value of the donated items. 

In the absence of any direct evidence of fair value of donated goods, then a value is derived from the cost of the item to
the donor or, in the case of goods that are expected to be sold, the estimated resale value after deducting any anticipated
costs of sales.

If it is impracticable to measure the fair value of goods donated for resale, or the costs of valuation outweigh the benefits,
the donated goods are recognised as income when sold, with an equivalent amount being recognised as an expense.

The costs of goods donated for distribution to beneficiaries is deemed to be the fair value of those goods upon receipt.
When the goods are distributed freely or for a nominal consideration, then the carrying amount is adjusted at the time of
sale, to the value at the point of distribution and the adjustment is shown as a cost of donations made.

Donated fixed assets are recognised at the current fair value. All such donations are recognised as donation income, and
debited to fixed assets.

The cost of any stock of goods donated for distribution to beneficiaries is deemed to be the fair value of those gifts at the
time of their receipt. If the goods held are to be distributed freely or for a nominal consideration, then the carrying amount
is subsequently adjusted to reflect the lower of deemed cost adjusted for any loss of service potential and replacement
cost. Replacement cost is the economic cost incurred if the charity was to replace the service potential of the donated
goods at its own expense in the most economic manner.

Liabilities arising from future funding commitments and constructive obligations, including performance related grants,
where the timing or the amount of the future expenditure required to settle the obligation are uncertain, give rise to a
provision in the accounts, which is reviewed at the accounting year end. The provision is increased to reflect any
increases in liabilities, and is decreased by the utilisation of any provision within the period, and reversed if any provision
is no longer required. These movements are charged or credited to the respective funds and activities to which the
provision relates.

A liability, and the related expenditure, is recognised when a legal or constructive obligation exists as a result of a past
event, and when it is more likely than not that a transfer of economic benefits will be required in settlement, and when the
amount of the obligation can be measured or reliably estimated..
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Life Church Wirral

Notes to the Accounts for the year ended 31 December 2023
Policies relating to assets, liabilities and provisions and other matters.

Tangible fixed assets

Freehold premises 0 % straight line
Plant and machinery 10 % straight line

Debtors

Creditors and provisions

Pensions - defined contribution schemes

Fund Accounting

2 Liability to taxation

3 Winding up or dissolution of the charity

4 Significance of financial instruments to the charity's position

Depreciation has been provided at the following rates in order to write off the assets to their anticipated residual value 
over their estimated useful lives.

Tangible fixed assets are measured at their original cost value, or subsequent revaluation, or if donated, as described
above. Cost value includes all costs expended in bringing the asset into its intended working condition.

There are no significant implications of such matters.

If upon winding up or dissolution of the charity there remain any assets, after the satisfaction of all debts and liabilities, the
assets represented by the accumulated fund shall be transferred to some other charitable body or bodies having similar
objects to the charity.

Debtors are measured at their recoverable amounts at the balance sheet date.

The charity operates a defined contribution pension scheme. Contributions are charged to the profit and loss account as
they become payable in accordance with the rules of the scheme.

Creditors are measured at their payable amounts at the balance sheet date. 

The Trustees consider that the charity satisfies the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 for
UK corporation tax purposes. Accordingly, the Charity is potentially exempt from taxation in respect of income or capital
gains received within categories covered by chapter 3 part 11 of the Corporation Tax Act 2010 or Section 256 of the
Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are applied exclusively on the specific
charitable objects of the charity and for no other purpose. Value Added Tax is not recoverable by the charity, and is
therefore included in the relevant costs in the Statement of Financial Activities. 

Restricted funds are subjected to restrictions on their expenditure imposed by the donor or through the terms of an appeal 
or as implied by law.

Designated funds are unrestricted funds earmarked by the Trustees for particular purposes.

Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general objectives of the 
charity.

There are no endowment funds.
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Life Church Wirral

Notes to the Accounts for the year ended 31 December 2023

5
2023 2022 

£ £

The net surplus before tax in the financial year is stated after charging:-

Depreciation of owned fixed assets 396 424
Trustees' remuneration 42,250 24,208
Pension costs 2,159 840

6 Interest payable 2023 2022 
£ £

Loan interest 4,052 998

7 The contribution of volunteers

8 Staff costs and emoluments

Salary costs 2023 2022 
£ £

Gross Salaries excluding trustees and key management personnel 125,376 69,943
Employer's National Insurance for all staff 7,244 2,139
Employer's operating costs of defined 
contribution pension schemes 2,159 840
Trustees' Remuneration as detailed in note 11 42,250 24,208
Other benefits paid to trustees, as detailed in note 11 1,058 617

Total salaries, wages and related costs 178,087 97,747

The average number of part time staff employed in the year was 6 12
The average number of full time staff employed in the year was 3 2
The estimated full time equivalent number of all staff employed in the year was 7 8

The estimated equivalent number of full time staff deployed in different activities in the year was:-

Engaged on charitable activities 7 8

The estimated full time equivalent number of all staff employed as above 7 8

No employees received emoluments (excluding pension costs) in excess of £60,000 per annum.

9 Defined contribution pension schemes
Any liabilites and assets associated with the scheme are shown under debtors and creditors.

10 Defined benefit pension scheme
Any liabilites and assets associated with the scheme are shown under debtors and creditors.

 Net surplus before tax in the financial year 

The details of remuneration paid to trustees is shown in note 11

The charity depends on the support of its volunteers, which is much appreciated. The arrangements with volunteers are
difficult to value precisely in monetary terms and have not been recognised in the Statement of Financial Activities. The
volunteers and the charity accept and agree that no contract of employment is created by these arrangements. All
volunteers who work with children and vulnerable adults are subject to DBS checks.
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Life Church Wirral

Notes to the Accounts for the year ended 31 December 2023

11 Remuneration and payments to Trustees and persons connected with them

2023 2022 
£ £

Remuneration payable to trustees or connected persons

Aaron Partington 42,250 24,208

Total remuneration 42,250 24,208

12 Tangible fixed assets

Current Year Land and 
Buildings

Plant & 
Machinery

Motor 
Vehicles Total

£ £ £ £
Cost
At 1 January 2023 125,200 12,720 - 137,920

At 31 December 2023 125,200 12,720 - 137,920

Depreciation
At 1 January 2023 - 424 - 424
Charge for the year - 396 - 396

At 31 December 2023 - 820 - 820

Net book value

At 31 December 2023 125,200 11,900 - 137,100

At 31 December 2022 125,200 12,296 - 137,496

Prior Year Land and 
Buildings

Plant & 
Machinery

Motor 
Vehicles Total

£ £ £ £
Cost
01 January 2022 - - - -
Additions 125,200 12,720 - 137,920

31 December 2022 125,200 12,720 - 137,920

Depreciation
01 January 2022 - - - -
Charge for the year - 424 - 424

31 December 2022 - 424 - 424

Net book value

31 December 2022 125,200 12,296 - 137,496

31 December 2021 - - - -
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Life Church Wirral

Notes to the Accounts for the year ended 31 December 2023

13 Debtors
2023 2022 

£ £
Other debtors 122 -

14 Creditors: amounts falling due within one year 2023 2022 
£ £

Other creditors 1,300 4,227

15 Creditors: amounts falling due after one year 2023 2022 
£ £

Bank loans and overdrafts 62,256 63,521

16 Income and Expenditure account summary 2023 2022 
£ £

At 1 January 2023 187,686 -
Surplus (deficit) after tax for the year (41,467) 187,686
At 31 December 2023 146,219 187,686

17 No related party transactions

18 Particulars of how particular funds are represented by assets and liabilities 

At 31 December 2023 Unrestricted Designated Restricted Total 
funds funds funds Funds

£ £ £ £
Tangible Fixed Assets 137,100 - - 137,100
Current Assets 47,333 25,342 72,675
Current Liabilities (1,300) - - (1,300)
Long Term Liabilities (62,256) - - (62,256)

120,877 - 25,342 146,219

At 1 January 2023 Unrestricted Designated Restricted Total 
funds funds funds Funds

£ £ £ £
Tangible Fixed Assets 137,496 - - 137,496
Current Assets 108,987 - 8,951 117,938
Current Liabilities (4,227) - - (4,227)
Long Term Liabilities (63,521) - - (63,521)

178,735 - 8,951 187,686

There were no transactions with related parties in the year , except with regard to trustees' remuneration, fully disclosed in
notes 11 above.
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Life Church Wirral

Notes to the Accounts for the year ended 31 December 2023
19 Change in total funds over the year as shown in Note 18 , analysed by individual funds

Funds brought 
forward from 

2022 

Movement in 
funds in 2023 

Funds carried 
forward to 

2024

See Note 20
£ £ £ £

Unrestricted and designated funds:-

Unrestricted Revenue Funds 178,735 (57,858) - 120,877

Total unrestricted and designated funds 178,735 (57,858) - 120,877

Restricted funds:-

Youth Hub 8,951 3,247 - 12,198
Warm Spaces - 4,589 - 4,589
Neston Christian Fellowship - 8,555 - 8,555

Total restricted funds 8,951 16,391 - 25,342

Total charity funds 187,686 (41,467) - 146,219

20 Analysis of movements in funds over the year as shown in Note 19

Other
Income Expenditure Gains & Movement

Losses in  funds
2023 2023 2023 2023 

£ £ £ £
Unrestricted and designated funds:-
Unrestricted Revenue Funds 347,039 (404,897) - (57,858)

Restricted funds:-

Youth Hub 24,623 (21,376) - 3,247
Grant for Roof 3,000 (3,000) - -
Warm Spaces 4,589 - - 4,589
Neston Christian Fellowship 12,555 (4,000) - 8,555

Church Revitalisation 2,000 (2,000) - -

393,806 (435,273) - (41,467)

Transfers 
between 

funds in 2023 
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Life Church Wirral

Notes to the Accounts for the year ended 31 December 2023
21  The purposes for which the funds as 

 Unrestricted and designated funds:- 
 Unrestricted Revenue Funds 

 Restricted funds:- 
 Youth Hub 

 Grant for Roof 

 Warm Spaces 

 Neston Christian Fellowship 

 Church Revitalisation 

22 Ultimate controlling party

The charity is under the control of its legal members.

Every member of the charity has unlimited joint and several liability for the debts of the charity.

Neston Christian Fellowship - As a result of the merger of NCF with Life
Church and the closure of the NCF charity, the remaining funds were
transferred to Life Church Wirral. The funds are to be used for the running
and expense of the Neston location.

Hardisty CRN - A fund given to support The Community Cafe starting in
2024, part of our Warm Space Initiative. Warm space is a safe place to stay
warm, enjoy a free hot drink and lunch, have a chat and make new friends.
The funds will be used for running costs and food/drinks provisions.
Neem Consult- A fund given to support The Community Lunch Cafe starting
in 2024, part of our Warm Space Initiative. Warm space is a safe place to
stay warm, enjoy a free hot drink and lunch, have a chat and make new
friends. The funds will be used for running costs and food/drinks provisions.
Retrospect Energy- A fund given to support The Community Lunch Cafe
starting in 2024, part of our Warm Space Initiative. Warm space is a safe
place to stay warm, enjoy a free hot drink and lunch, have a chat and make
new friends. The funds will be used for running costs and food/drinks
provisions.
WBC - ‘Wirral Together Fund’ is a fund to improve the well-being of the local
community in the Borough or its environment or economy. It is a one-off
expenditure with consideration given to future sustainability. This grant was
given towards our Warm Space Initiative starting in 2024 and will be used
for running costs and food/drinks provisions.

Benefact Trust - The grant fund received that is designed to provide support
to churches and Christian organisations and the communities they help. The
money received was given to help fund the expense of the roof repairs at
Bebington.

Life Youth Hub exists to positively transform the lives of young people
through mentorship and relationship building at the Youth Hub drop in
service. Grant funding received for this initiative are to be used for the Youth
Hub and no other areas of the charity.

These funds are held for the meeting the objectives of the charity, and to 
provide reserves for future activities, and , subject to charity legislation, are 
free from all restrictions on their use.

Church Revitalisation- a grant of £2,000 to support in delivering 400 Bags of
Kindness (Christmas Food Hampers) and raising £2,000 in match funding.
Eligible expenditure from 1st August 2023 - 14th January 2024.

21



Life Church Wirral

This analysis is classsified by conventional nominal descriptions and not by activity. 

23 Donations, Grants and Legacies 
Current year Current year Current year Prior Year
Unrestricted 

Funds
Restricted 

Funds
Total Funds Total Funds

2023 2023 2023 2022 
£ £ £ £

 Donations and gifts from individuals  

236,832 - 236,832 63,829

56,930 - 56,930 20,069

13,628 - 13,628 4,000

307,390 - 307,390 87,898

Donations and gifts from individuals (Include HMRC refunds on gift aided donations) - Prior Year analysis

Prior Year Prior Year Prior Year
Unrestricted 

Funds
Restricted 

Funds
Total Funds

2022 2022 2022 
£ £ £

Prior year  87,898 - 87,898

Refunds from HMRC on gift aided donations

Small donations individually less than £1000

Total donations and gifts from 
individuals

Detailed analysis of income and expenditure for the year ended 31 December 2023 as required by the 
SORP 2015

Donations individually over £1000, donors 
wish to remain anonimous
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Life Church Wirral

Detailed analysis of income and expenditure for the year ended 31 December 2023 as required by the 
SORP 2015

Current year Current year Current year Prior Year
Unrestricted 

Funds
Restricted 

Funds
Total Funds Total Funds

2023 2023 2023 2022 
£ £ £ £

- 6,012 6,012 500

- - - 226,508

- - - 3,000

- 2,700 2,700 2,400

- - - 4,818

- - - 3,000

- 2,000 2,000 2,000

- 3,000 3,000 -

- 12,555 12,555 -

- 3,000 3,000 -

- 10,000 10,000 -

- 2,500 2,500 -

- 5,000 5,000 -

- 46,767 46,767 242,226

Prior Year Prior Year Prior Year
Unrestricted 

Funds
Restricted 

Funds Total Funds

2022 2022 2022 
£ £ £

Prior Year 216,967 25,259 242,226
Total Donations, Grants and Legacies 
Total Donations, Grants and 
Legacies A1 307,390 46,767 354,157 330,124

Total private sector revenue grants

Steve Morgan Foundation

PH Holt

HAF Edsential Community Interest 
Company

Revenue grants and donations from non 
public bodies 

Life Christian Church

Church Revitalisation

Small grants individually less than £1000

John Moores Foundation

Grant for the roof

Revenue grants and donations from non public bodies (Include Gift Aid donations from subsidiaries)     - Prior 
Year analysis

Price Parry Charity

Soulter

Neston Christian Fellowship

Retrospect Energy NW, Hardisty CRN

Westhill Endowments
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24 Income from charitable activities -  Trading Activities

Current year Current year Current year Current year Prior Year
Unrestricted 

Funds
Restricted 

Funds
Total Funds Total funds

2023 2023 2023 2022 
£ £ £ £

Primary purpose and ancillary trading
826 - 826 1,923

2,838 - 2,838 40
29,076 - 29,076 11,925

32,740 - 32,740 13,888

Prior year Prior Year Prior Year Prior Year
Unrestricted 

Funds
Restricted 

Funds
Total Funds

2022 2022 2022 
£ £ £

Primary purpose and ancillary trading
1,923 - 1,923

40 - 40

11,925 - 11,925

Total Primary purpose and ancillary trading 13,888 - 13,888

25

Current year Current year Current year Prior Year

 Current year 
Unrestricted 

Funds
Restricted 

Funds
Total Funds Total Funds

2023 2023 2023 2022 
£ £ £ £

Total income from charitable trading 32,740 - 32,740 13,888 

Total from charitable activities A2 32,740 - 32,740 13,888

Income from charitable activities - Prior Year analysis

Prior Year Prior Year Prior Year

Prior year Unrestricted 
Funds

Restricted 
Funds Total Funds

2022 2022 2022 
£ £ £

Total income from charitable trading 13,888 - 13,888 

13,888 - 13,888

Social action
Youth and Children

Total Primary purpose and ancillary 
trading

Events and conferences
Youth and Children

Social action

Events and conferences

 Total Income from charitable activities 
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Life Church Wirral

Detailed analysis of income and expenditure for the year ended 31 December 2023 as required by the 
SORP 2015

26 Income from other, non charitable, trading activities

Current year Current year Current year Prior Year
Unrestricted 

Funds
Restricted 

Funds
Total Funds Total Funds

2023 2023 2023 2022 
£ £ £ £

3,031 - 3,031 502

Total from other activities A3 3,031 - 3,031 502

Income from other, non charitable, trading activities - Prior Year analysis

Unrestricted 
Funds

Restricted 
Funds Total Funds

Prior Year 502 - 502

27 Investment income
Current year Current year Current year Prior Year
Unrestricted 

Funds
Restricted 

Funds
Total Funds Total Funds

2023 2023 2023 2022 
£ £ £ £

Bank Interest Receivable 3,878 - 3,878 429

Total investment income A4 3,878 - 3,878 429

Investment income - Prior Year analysis

Unrestricted 
Funds

Restricted 
Funds Total Funds

Prior Year 429 - 429

Trading activities to raise funds for the 
charity
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Life Church Wirral

Detailed analysis of income and expenditure for the year ended 31 December 2023 as required by the 
SORP 2015

28 Expenditure on charitable activities - Direct spending

Current year Current year Current year Prior Year

Current Year
Unrestricted 

Funds
Restricted 

Funds
Total Funds Total Funds

2023 2023 2023 2022 
£ £ £ £

105,305 20,071 125,376 69,943

7,244 - 7,244 2,139

2,159 - 2,159 840

1,182 - 1,182 1,588

2,171 - 2,171 656

10,933 - 10,933 10,888
12,643 - 12,643 2,981
43,605 2,000 45,605 19,254
6,797 - 6,797 967
8,877 5,305 14,182 4,344
6,067 - 6,067 867

10,810 - 10,810 2,970

Total direct spending B2a 217,793 27,376 245,169 117,437

Prior Year Prior Year Prior Year

Prior Year
Unrestricted 

Funds
Restricted 

Funds
Total Funds

2022 2022 2022 
£ £ £

54,699 15,244 69,943

2,139 - 2,139

840 - 840

1,588 - 1,588

656 - 656

10,888 - 10,888
2,981 - 2,981

19,254 - 19,254
967 - 967

3,280 1,064 4,344
867 - 867

2,970 - 2,970

Total direct spending B2a 101,129 16,308 117,437

Marketing and advertising of charitable 
services

Other professional fees

Defined contribution pension costs  - 
charitable activities

Missions, events and speakers

Catering, purchases

Other professional fees

Employers' NI - Charitable activities

Employers' NI - Charitable activities

Gross wages and salaries - charitable 
activities

Catering, purchases

Defined contribution pension costs  - 
charitable activities

Youth & children

Youth & children

Gross wages and salaries - charitable 
activities

Professional Indemnity insurance

Charitable giving

Missions, events and speakers

Training and resources

Travel and Subsistence - Charitable 
Activities

Charitable giving

Marketing and advertising of charitable 
services

Professional Indemnity insurance

Training and resources

Travel and Subsistence - Charitable 
Activities
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Detailed analysis of income and expenditure for the year ended 31 December 2023 as required by the 
SORP 2015

29
Current year Current year Current year Prior Year

Current Year
Unrestricted 

Funds
Restricted 

Funds
Total Funds Total Funds

2023 2023 2023 2022 
£ £ £ £

Premises Expenses
1,833 - 1,833 217
4,103 - 4,103 1,050

10,335 - 10,335 1,240
6,361 - 6,361 2,066

94,548 3,000 97,548 1,215

Administrative overheads
2,362 - 2,362 733
1,369 - 1,369 254
1,340 - 1,340 229

534 - 534 149
429 - 429 781

Professional fees paid to advisors other than the auditor or examiner
1,900 - 1,900 275

4,955 - 4,955 1,028

Financial costs
1,953 - 1,953 639
4,052 - 4,052 998

396 - 396 424

Support costs before reallocation 136,470 3,000 139,470 11,298

Total support costs - Current Year 136,470 3,000 139,470 11,298

The basis of allocation of costs between activities is described under accounting policies

Rates and water charges

Bank charges

Accountancy fees other than 
examination or audit fees

Stationery and printing

Cleaning and waste management
Light heat and power

Premises repairs, renewals and 
maintenance

Support costs for charitable activities

Membership subscriptions
Hire of equipment

Telephone, fax and internet

Room Hire

Sundry expenses

Depreciation & Amortisation in total for 

Other legal and professional

Loan interest
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Detailed analysis of income and expenditure for the year ended 31 December 2023 as required by the 
SORP 2015

Premises Expenses
Rates and water charges 217 - 217
Room Hire 1,050 - 1,050
Light heat and power 1,240 - 1,240
Cleaning and waste management 2,066 - 2,066

1,215 - 1,215

Administrative overheads
Telephone, fax and internet 733 - 733
Stationery and printing 254 - 254
Membership subscriptions 229 - 229
Hire of equipment 149 - 149
Sundry expenses 781 - 781

275 - 275

1,028 - 1,028

639 - 639
998 - 998
424 - 424

11,298 - 11,298

11,298 - 11,298

The basis of allocation of costs between activities is described under accounting policies

Total support costs - Prior Year

Financial costs

Depreciation & Amortisation in total for 

Other legal and professional

Support costs before reallocation

Accountancy fees other than 
examination or audit fees

Bank charges

Premises repairs, renewals and 
maintenance

Professional fees paid to advisors 

Loan interest
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Detailed analysis of income and expenditure for the year ended 31 December 2023 as required by the 
SORP 2015

30 Other Expenditure - Governance costs

Current year Current year Current year Prior Year

Current Year
Unrestricted 

Funds
Restricted 

Funds
Total Funds Total Funds

2023 2023 2023 2022 
£ £ £ £

Independent Examiner's fees 650 - 650 650
Trustees' remuneration 42,250 - 42,250 24,208

1,058 - 1,058 617

Total Governance costs 43,958 - 43,958 25,475

Prior Year Prior Year Prior Year

Prior Year
Unrestricted 

Funds
Restricted 

Funds
Total Funds

2022 2022 2022 
£ £ £

Independent Examiner's fees 650 - 650
Trustees' remuneration 24,208 - 24,208

617 - 617

Total Governance costs 25,475 - 25,475

31 Total Charitable expenditure
Current year Current year Current year Prior Year

Current Year
Unrestricted 

Funds
Restricted 

Funds
Total Funds Total Funds

2023 2023 2023 2022 
£ £ £ £

Total direct spending B2a 217,793 27,376 245,169 117,437
Total support costs B2d 136,470 3,000 139,470 11,298
Total Governance costs B2e 43,958 - 43,958 25,475

Total charitable expenditure B2 398,221 30,376 428,597 154,210

Prior Year Prior Year Prior Year

Prior Year
Unrestricted 

Funds
Restricted 

Funds
Total Funds

2022 2022 2022 
£ £ £

Total direct spending B2a 101,129 16,308 117,437
Total support costs B2d 11,298 - 11,298
Total Governance costs B2e 25,475 - 25,475

Total charitable expenditure B2 137,902 16,308 154,210

Trustees Defined contribution pension 
costs  

Trustees Defined contribution pension 
costs  
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Detailed analysis of income and expenditure for the year ended 31 December 2023 as required by the 
SORP 2015

32 Expenditure on raising funds and costs of investment management

Current year Current year Current year Prior Year

Current Year
Unrestricted 

Funds
Restricted 

Funds
Total Funds Total Funds

2023 2023 2023 2022 
£ £ £ £

Agent's costs for fundraising 6,676 - 6,676 3,047

Total fundraising costs B1 6,676 - 6,676 3,047

All the expenditure in the prior year was unrestricted.

30



LIFE CHURCH WIRRAL
England & Wales  -  Charity number 1196438

Accounts



7KH�&KDULW\�5HJLVWUDWLRQ�1XPEHU�LV��������������

/LIH�&KXUFK�:LUUDO

5HSRUW�DQG�$FFRXQWV

���'HFHPEHU�����



/LIH�&KXUFK�:LUUDO

5HSRUW�DQG�DFFRXQWV�IRU�WKH�\HDU�HQGHG����'HFHPEHU�����

&RQWHQWV

3DJH

&KDULW\�LQIRUPDWLRQ �
7UXVWHHV
�$QQXDO�5HSRUW �
6WDWHPHQW�RI�WUXVWHHV
�UHVSRVLELOLWLHV �
,QGHSHQGHQW�H[DPLQHU
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)XQGV�6WDWHPHQWV��
��6WDWHPHQW�RI�)LQDQFLDO�$FWLYLWLHV �
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��,QFRPH�DQG�([SHQGLWXUH�DFFRXQW ��

%DODQFH�VKHHW ��
1RWHV�WR�WKH�DFFRXQWV ��



/LIH�&KXUFK�:LUUDO

7UXVWHHV
�$QQXDO�5HSRUW�IRU�WKH�\HDU�HQGHG����'HFHPEHU�����

5HIHUHQFH�DQG�DGPLQLVWUDWLYH�GHWDLOV

7KH�FKDULW\�QDPH�

/HJDO�VWUXFWXUH�RI�WKH�FKDULW\

(PDLO�$GGUHVV��LQIR#P\OLIHFKXUFK�FR�XN������:HE�DGGUHVV�P\OLIHFKXUFK�FR�XN

7KH�7UXVWHHV�LQ�RIILFH�RQ�WKH�GDWH�WKH�UHSRUW�ZDV�DSSURYHG�ZHUH��

7KH�7UXVWHHV�SUHVHQW�WKHLU�5HSRUW�DQG�$FFRXQWV�IRU�WKH�\HDU�HQGHG����'HFHPEHU������

7KH�JRYHUQLQJ�GRFXPHQW�LV�GDWHG�

7KH�WUXVWHHV�DUH�DOO��LQGLYLGXDOV�

7KH FKDULW\ LV UHJLVWHUHG LQ (QJODQG 	 :DOHV ZLWK WKH &KDULW\ &RPPLVVLRQ LQ (QJODQG 	 :DOHV �&&(:� ZLWK
FKDULW\�QXPEHU���������

�

�$�2OG�&KHVWHU�5RDG

0HUVH\VLGH���&+����/$

0UV�1LFROD�+DUULV

7HOHSKRQH��������������

0U�&ROLQ�-ROOLIIH

%HELQJWRQ��:LUUDO

0UV�+D]HO�)OHPLQJ

7KH�SULQFLSDO�RSHUDWLQJ�DGGUHVV��WHOHSKRQH�QXPEHU��HPDLO�DQG�ZHE�DGGUHVVHV�RI�WKH�FKDULW\�DUH��

�7KH�FKDULW\�LV�DOVR�NQRZQ�E\�LWV�RSHUDWLQJ�QDPH��/LIH�&KXUFK��

7KH�FKDULW\
V�DUHDV�RSHUDWLRQ�DQG�8.�FKDULWDEOH�UHJLVWUDWLRQ�

���1RYHPEHU�����

�7KH�FKDULW\�GRHV�QRW�RSHUDWH�LQ�DQ\�RYHUVHDV�MXULVGLFWLRQV��

�7KH�OHJDO�QDPH�RI�WKH�FKDULW\�LV���/LIH�&KXUFK�:LUUDO��

7KHUH DUH QR UHVWULFWLRQV LQ WKH JRYHUQLQJ GRFXPHQWV RQ WKH RSHUDWLRQ RI WKH &KDULW\ RU RQ LWV LQYHVWPHQW
SRZHUV�RWKHU�WKDQ�WKRVH�LPSRVHG�E\�&KDULW\�/DZ�

7KH FKDULW\ LV FRQVWLWXWHG DV DQ XQLQFRUSRUDWHG FKDULW\� HVWDEOLVKHG E\ 7UXVW 'HHG� 7KH JRYHUQLQJ GRFXPHQW
RI�WKH�FKDULW\�LV�WKH�7UXVW�'HHG�HVWDEOLVKLQJ�WKH�FKDULW\�

0U�$DURQ�3DUWLQJWRQ

0U�-RQDWKDQ�0F,OYHHQ�

0U�6LPRQ�+DUSHU

0U�-DPLH�:DGH�

�



/LIH�&KXUFK�:LUUDO

7UXVWHHV
�$QQXDO�5HSRUW�IRU�WKH�\HDU�HQGHG����'HFHPEHU�����

7KH�IROORZLQJ�SHUVRQV�VHUYHG�DV�7UXVWHHV�GXULQJ�WKH�\HDU�HQGHG����'HFHPEHU��������

2EMHFWV�DQG�DFWLYLWLHV�RI�WKH�FKDULW\

7KH�SXUSRVHV�RI�WKH�FKDULW\�DV�VHW�RXW�LQ�LWV�JRYHUQLQJ�GRFXPHQW�

7KH�PDLQ�DFWLYLWLHV�XQGHUWDNHQ�LQ�UHODWLRQ�WR�WKRVH�SXUSRVHV�GXULQJ�WKH�\HDU�

7KH�WUXVWHHV�KDYH�KDG�UHJDUG�WR�WKH�&KDULW\�&RPPLVVLRQ
V�JXLGDQFH�RQ�SXEOLF�EHQHILW�DQG�SXEOLF�KHDOWK�LQ�
PDQDJLQJ�WKH�DFWLYLWLHV�RI�WKH�FKDULW\��

7KH�PDLQ�DFWLYLWLHV�XQGHUWDNHQ�GXULQJ�WKH�\HDU�WR�IXUWKHU�WKH�FKDULW\
V�SXUSRVH�IRU�
WKH�SXEOLF�EHQHILW�

$FWLYLWLHV WKDW VHUYH WKH ORFDO FRPPXQLW\ LQ ���� LQFOXGHG EHUHDYHPHQW PLQLVWU\� SDVWRUDO FDUH� EDSWLVP DQG
EDSWLVP SUHSDUDWLRQ� ZHGGLQJ SUHSDUDWLRQ� \RXWK PHQWRULQJ VHUYLFH DW %HELQJWRQ +LJK 6FKRRO� DIWHU VFKRRO
\RXWK�GURS�LQ�KXE�DQG�/LWWOH�6WDUV�7RGGOHU�*URXS�
'XULQJ WKH SHULRG RI WKH \HDU ZH RSHUDWHG� LQ 'HFHPEHU ZH JDYH RXW ��� &KULVWPDV IRRG KDPSHUV� ��
&KULVWPDV�WR\�KDPSHUV�DQG����K\JLHQH�KDPSHUV�

7KH DGYDQFHPHQW RI WKH &KULVWLDQ IDLWK DQG WKH H[WHQVLRQ RI WKH NLQJGRP RI *RG DQG RWKHU FKDULWDEOH
SXUSRVHV�����

:H KDYH UXQ FKXUFK VHUYLFHV HDFK 6XQGD\ DW /LIH &KXUFK LQ %HELQJWRQ� 1HVWRQ DQG :DOODVH\ SURYLGLQJ D
YDULHW\ RI VW\OHV� 6SHFLDO VHUYLFHV ZHUH UXQ DW &KULVWPDV� 2WKHU UHJXODU DFWLYLWLHV LQFOXGHG FRQQHFW JURXSV�
\RXWK�JURXSV��ERWK�PHQ�DQG�ZRPHQ
V�PHHWLQJV��DOSKD��SUD\HU�HYHQWV�DQG�RWKHU�DFWLYLWLHV�EHORZ

7KH�WUXVWHHV�ZKR�VHUYHG�DV�D�WUXVWHH�LQ�WKH�UHSRUWLQJ�SHULRG�ZHUH�DV�VKRZQ�DERYH��
$OO�WKH�WUXVWHHV�DUH�DOVR�PHPEHUV�RI�WKH�FKDULW\��

�



/LIH�&KXUFK�:LUUDO

7UXVWHHV
�$QQXDO�5HSRUW�IRU�WKH�\HDU�HQGHG����'HFHPEHU�����

7KH�PDLQ�DFKLHYHPHQWV�DQG�SHUIRUPDQFH�RI�WKH�FKDULW\�GXULQJ�WKH�\HDU�

6WUXFWXUH��JRYHUQDQFH�DQG�PDQDJHPHQW�RI�WKH�FKDULW\

7KH�PHWKRGV�XVHG�WR�UHFUXLW�DQG�DSSRLQW�QHZ�FKDULW\�WUXVWHHV�

%DQNHUV
$FFRXQWDQWV

6LQFH�6HSWHPEHU�RQ�DYHUDJH�DW�DOO�ORFDWLRQV�ZH�KDYH�KDG�D�6XQGD\�DWWHQGDQFH�RI�����HDFK�ZHHN��2XU�RQOLQH�
VWUHDPLQJ�RI�RXU�6XQGD\�VHUYLFHV�DWWUDFWHG�RQ�DYHUDJH����GHYLFHV�SHU�ZHHN�
7KH�<RXWK�+XE�KDG�����YLVLWV�IURP�6HSWHPEHU�WR�'HFHPEHU������

%HQHILWV�IURP�WKH�DFWLYLWLHV�OLVWHG�DERYH�KDYH�LQFOXGHG�IDLWK�GHYHORSPHQW��VSLULWXDO�DQG�SDVWRUDO�VXSSRUW��
SHUVRQDO�HQFRXUDJHPHQW��GHYHORSPHQW�RI�JLIWV�DQG�H[SHULHQFH��IULHQGVKLS�DQG�FRPSDQLRQVKLS��DQG�PHHWLQJ�D�
UDQJH�RI�QHHGV�IRU�DOO�DJHV�

7UXVWHHV DUH DSSRLQWHG E\ WKH 6HQLRU 0LQLVWHU IURP WKH ERG\ RI WKH FKXUFK LQ DFFRUGDQFH ZLWK WKH 'HFODUDWLRQ
RI�7UXVW�DQG�WKH�$2*�&RQVWLWXWLRQ�

.%+�$FFRXQWDQWV�/WG������3RXOWRQ�5RDG��:DOODVH\�&+����%7
6DQWDQGHU���+HDG�2IILFH��6KHIILHOG�6���(*�

7KH�GLIIHUHQFH�WKH�FKDULW\
V�SHUIRUPDQFH�GXULQJ�WKH�\HDU�KDV�PDGH�WR�WKH�
EHQHILFLDULHV�RI�WKH�FKDULW\�

7KH�GHJUHH�WR�ZKLFK�WKH�DFKLHYHPHQWV�DQG�SHUIRUPDQFH�GXULQJ�WKH�\HDU�KDYH�
EHQHILWHG�ZLGHU�VRFLHW\�

7KH�DFWLYLWLHV�OLVWHG�DERYH�KDYH�SURYLGHG�D�ZLGH�UDQJH�RI�SXEOLF�EHQHILWV�LQFOXGLQJ�IDLWK�H[SORUDWLRQ��VSLULWXDO�
VXSSRUW��IULHQGVKLS�DQG�FRPSDQLRQVKLS��SDVWRUDO�FDUH��RSSRUWXQLWLHV�WR�PHHW�RWKHUV�LQ�VLPLODU�OLIH�VLWXDWLRQV��
SURYLVLRQ�RI�VHUYLFHV�DQG�FDUH�IRU�QHHGV�DW�NH\�OLIH�PRPHQWV��SUDFWLFDO�KHOS�IRU�WKRVH�LQ�FULVLV��VHUYLFHV�WR�ORFDO�
VFKRROV�DQG�HQMR\DEOH�IDPLO\�HYHQWV�

�



/LIH�&KXUFK�:LUUDO

7UXVWHHV
�$QQXDO�5HSRUW�IRU�WKH�\HDU�HQGHG����'HFHPEHU�����

)LQDQFLDO�UHYLHZ

7KH�FKDULW\
V�ILQDQFLDO�SRVLWLRQ�DW�WKH�HQG�RI�WKH�\HDU�HQGHG����'HFHPEHU�����

����� �����
� �

������� �

������� �

5HVWULFWHG�5HYHQXH�)XQGV ����� �

7RWDO�)XQGV ������� �

)LQDQFLDO�UHYLHZ�RI�WKH�SRVLWLRQ�DW�WKH�UHSRUWLQJ�GDWH�����'HFHPEHU�������

3ROLFLHV�RQ�UHVHUYHV�

$YDLODELOLW\�DQG�DGHTXDF\�RI�DVVHWV�RI�HDFK�RI�WKH�IXQGV

'HWDLOV�RI�7KH�,QGHSHQGHQW�([DPLQHU

7KH�WUXVWHHV�FRQVLGHU�WKH�ILQDQFLDO�SHUIRUPDQFH�E\�WKH�FKDULW\�GXULQJ�WKH�\HDU�WR�KDYH�EHHQ�JRRG

:DOODVH\

2OLYLD�%D]OH\�+LJJLQV�)&&$

,W LV WUXVWHHV SROLF\ WR PDLQWDLQ D EDODQFH RQ XQUHVWULFWHG IXQGV ZKLFK HTXDWHV WR DSSUR[LPDWHO\ WZR PRQWKV

XQUHVWULFWHG SD\PHQWV LQ DGGLWLRQ WR ������ WR FRYHU HPHUJHQF\ VLWXDWLRQV ZKLFK PD\ DULVH IURP WLPH WR WLPH�
'XULQJ 6HSWHPEHU ���� /LIH &KULVWLDQ &KXUFK 5HJLVWHUHG &KDULW\� WUDQVIHUUHG DOO DVVHWV� SURSHUW\� VWDII DQG
FDVK�UHVHUYHV�WR�WKLV�/LIH�&KXUFK�:LUUDO�&,2�DV�WKH�FKDULW\�XQGHUZHQW�D�FKDQJH�LQ�FKDULWDEOH�VWUXFWXUH�
$W����'HFHPEHU������XQUHVWULFWHG�UHVHUYHV�DPRXQWHG�WR�����������������������

1HW�LQFRPH

7KH ILQDQFLDO SRVLWLRQ RI WKH FKDULW\ DW �� 'HFHPEHU ���� DQG FRPSDUDWLYHV IRU WKH SULRU SHULRG� DV PRUH IXOO\
GHWDLOHG�LQ�WKH�DFFRXQWV��FDQ�EH�VXPPDULVHG�DV�IROORZV��

0HUVH\VLGH

0HPEHU�RI�&KDUWHUHG�&HUWLILHG�$FFRXQWDQWV

&+����%7

����3RXOWRQ�5RDG

:LUUDO

8QUHVWULFWHG�5HYHQXH�)XQGV�DYDLODEOH�IRU�WKH�
JHQHUDO�SXUSRVHV�RI�WKH�FKDULW\

7KH ERDUG RI WUXVWHHV LV VDWLVILHG WKDW WKH FKDULW\
V DVVHWV LQ HDFK IXQG DUH DYDLODEOH DQG DGHTXDWH WR IXOILO LWV
REOLJDWLRQV�LQ�UHVSHFW�RI�HDFK�IXQG�

�





/LIH�&KXUFK�:LUUDO

�D��H[DPLQH�WKH�ILQDQFLDO�VWDWHPHQWV�RI�WKH�FKDULW\�XQGHU�6HFWLRQ�����RI�WKH�$FW�

%DVLV�RI�,QGHSHQGHQW�([DPLQHU
V�6WDWHPHQW�DQG�VFRSH�RI�ZRUN�XQGHUWDNHQ

$V GHVFULEHG RQ SDJH �� \RX� WKH FKDULW\
V 7UXVWHHV� DUH UHVSRQVLEOH IRU WKH SUHSDUDWLRQ RI WKH ILQDQFLDO VWDWHPHQWV LQ
DFFRUGDQFH ZLWK WKH &KDULWLHV $FW ���� DQG DOO RWKHU DSSOLFDEOH ODZ DQG ZLWK 8QLWHG .LQJGRP *HQHUDOO\ $FFHSWHG
$FFRXQWLQJ 3UDFWLFH� DSSOLFDEOH WR VPDOOHU HQWLWLHV� DQG IRU EHLQJ VDWLVILHG WKDW WKH ILQDQFLDO VWDWHPHQWV JLYH D WUXH
DQG�IDLU�YLHZ�

5HSRUW�RI�WKH�,QGHSHQGHQW�([DPLQHU�WR�WKH�7UXVWHHV�RI�WKH�FKDULW\�RQ�WKH�DFFRXQWV�IRU�WKH�\HDU�
HQGHG����'HFHPEHU�����

7KH SURFHGXUHV XQGHUWDNHQ GR QRW SURYLGH DOO WKH HYLGHQFH WKDW ZRXOG EH UHTXLUHG LQ DQ DXGLW� DQG LQIRUPDWLRQ
VXSSOLHG E\ WKH 7UXVWHHV LQ WKH FRXUVH RI WKH H[DPLQDWLRQ LV QRW VXEMHFWHG WR DXGLW WHVWV RU HQTXLULHV DQG GRHV QRW
FRYHU DOO WKH PDWWHUV WKDW DQ DXGLWRU ZRXOG FRQVLGHU LQ DUULYLQJ DW DQ RSLQLRQ� 7KH SODQQLQJ DQG FRQGXFW RI DQ DXGLW
JRHV�EH\RQG�WKH�OLPLWHG�DVVXUDQFH�WKDW�DQ�LQGHSHQGHQW�H[DPLQDWLRQ�FDQ�SURYLGH

E��IROORZ�WKH�DSSOLFDEOH�SURFHGXUHV�LQ�WKH�'LUHFWLRQV�JLYHQ�E\�WKH�&KDULW\�&RPPLVVLRQ�XQGHU�VHFWLRQ��������E��RI�
WKH�$FW�

, UHSRUW WR WKH 7UXVWHHV RQ P\ H[DPLQDWLRQ RI WKH ILQDQFLDO VWDWHPHQWV RI WKH FKDULW\ RQ SDJHV � WR �� IRU WKH \HDU
HQGHG �� 'HFHPEHU ���� ZKLFK KDYH EHHQ SUHSDUHG LQ DFFRUGDQFH ZLWK WKH &KDULWLHV $FW ���� �WKH $FW� DQG ZLWK
WKH )LQDQFLDO 5HSRUWLQJ 6WDQGDUG ���� �HIIHFWLYH �VW -DQXDU\ ����� DGDSWHG WR PHHW WKH QHHGV RI XQLQFRUSRUDWHG
RUJDQLVDWLRQV� DV PRGLILHG E\ )56 ��� 6253 �6WDWHPHQW RI 5HFRPPHQGHG 3UDFWLFH IRU $FFRXQWLQJ DQG 5HSRUWLQJ
E\ &KDULWLHV� ����� �DV DPHQGHG E\ WKH %XOOHWLQ LVVXHG LQ 2FWREHU ���� DQG DSSOLFDEOH WR DOO DFFRXQWLQJ SHULRGV
EHJLQQLQJ RQ RU DIWHU �VW -DQXDU\ ������ �7KH 6253�� SXEOLVKHG E\ WKH &KDULW\ &RPPLVVLRQ LQ (QJODQG 	 :DOHV
�&&(:����DQG�XQGHU�WKH�KLVWRULFDO�FRVW�FRQYHQWLRQ�DQG�WKH�DFFRXQWLQJ�SROLFLHV�VHW�RXW�RQ�SDJH����

, UHSRUW LQ UHVSHFW RI P\ H[DPLQDWLRQ RI WKH FKDULW\
V ILQDQFLDO VWDWHPHQWV FDUULHG RXW XQGHU V��� RI WKH $FW� ,Q
FDUU\LQJ RXW P\ H[DPLQDWLRQ� , KDYH IROORZHG DOO WKH DSSOLFDEOH 'LUHFWLRQV JLYHQ E\ WKH &KDULW\ &RPPLVVLRQ XQGHU
VHFWLRQ �������E� RI WKH $FW VHWWLQJ RXW WKH GXWLHV RI DQ LQGHSHQGHQW H[DPLQHU LQ UHODWLRQ WR WKH FRQGXFWLQJ RI DQ
LQGHSHQGHQW H[DPLQDWLRQ� $Q LQGHSHQGHQW H[DPLQDWLRQ LQFOXGHV D UHYLHZ RI WKH DFFRXQWLQJ UHFRUGV NHSW E\ WKH
FKDULW\ DQG RI WKH DFFRXQWLQJ V\VWHPV HPSOR\HG E\ WKH FKDULW\ DQG D FRPSDULVRQ RI WKH ILQDQFLDO VWDWHPHQWV
SUHVHQWHG ZLWK WKRVH UHFRUGV� ,W DOVR LQFOXGHV FRQVLGHUDWLRQ RI DQ\ XQXVXDO LWHPV RU GLVFORVXUHV LQ WKH ILQDQFLDO
VWDWHPHQWV� DQG VHHNLQJ H[SODQDWLRQV IURP \RX� DV 7UXVWHHV� FRQFHUQLQJ VXFK PDWWHUV� 7KH SXUSRVH RI WKH
H[DPLQDWLRQ LV WR HVWDEOLVK DV IDU DV SRVVLEOH WKDW WKHUH KDYH EHHQ QR EUHDFKHV RI FKDULW\ OHJLVODWLRQ DQG WKDW� RQ D
WHVW EDVLV RI HYLGHQFH UHOHYDQW WR WKH DPRXQWV DQG GLVFORVXUHV PDGH� WKH ILQDQFLDO VWDWHPHQWV FRPSO\ ZLWK WKH
6253�

5HVSHFWLYH�UHVSRQVLELOLWLHV�RI�WKH�7UXVWHHV�DQG�WKH�,QGHSHQGHQW�([DPLQHU�DQG�WKH�EDVLV�RI�WKH�UHSRUW

7KH 7UXVWHHV FRQVLGHU WKDW WKH DXGLW UHTXLUHPHQW RI 6HFWLRQ ������ RI WKH &KDULWLHV $FW ���� �WKH $FW� GRHV QRW
DSSO\� DQG WKDW WKHUH LV QR UHTXLUHPHQW LQ WKH *RYHUQLQJ 'RFXPHQW IRU WKH FRQGXFWLQJ RI DQ DXGLW� $V D
FRQVHTXHQFH��WKH�7UXVWHHV�KDYH�HOHFWHG�WKDW�WKH�ILQDQFLDO�VWDWHPHQWV�EH�VXEMHFW�WR�LQGHSHQGHQW�H[DPLQDWLRQ��

+DYLQJ VDWLVILHG P\VHOI WKDW WKH ILQDQFLDO VWDWHPHQWV DUH QRW UHTXLUHG WR EH DXGLWHG XQGHU DQ\ OHJDO SURYLVLRQ� RU
RWKHUZLVH��DQG�DUH�HOLJLEOH�IRU�LQGHSHQGHQW�H[DPLQDWLRQ��LW�LV�P\�UHVSRQVLELOLW\�WR��

, SODQQHG DQG SHUIRUPHG P\ H[DPLQDWLRQ VR DV WR VDWLVI\ P\VHOI WKDW WKH REMHFWLYHV RI WKH LQGHSHQGHQW H[DPLQDWLRQ
DUH�DFKLHYHG�DQG�EHIRUH�ILQDOLVLQJ�WKH�UHSRUW�,�REWDLQHG�ZULWWHQ�DVVXUDQFHV�IURP�WKH�7UXVWHHV�RI�DOO�PDWHULDO�PDWWHUV�

&RQVHTXHQWO\� , GR QRW H[SUHVV DQ DXGLW RSLQLRQ RQ WKH YLHZ JLYHQ E\ WKH ILQDQFLDO VWDWHPHQWV� DQG LQ SDUWLFXODU� ,
H[SUHVV QR RSLQLRQ DV WR ZKHWKHU WKH ILQDQFLDO VWDWHPHQWV JLYH D WUXH DQG IDLU YLHZ RI WKH DIIDLUV RI WKH FKDULW\� DQG
P\�UHSRUW�LV�OLPLWHG�WR�WKH�PDWWHUV�VHW�RXW�LQ�WKH�VWDWHPHQW�EHORZ�

�





&XUUHQW�\HDU &XUUHQW�\HDU &XUUHQW�\HDU
8QUHVWULFWHG�

)XQGV
5HVWULFWHG�
)XQGV

7RWDO�)XQGV

����� ����� �����
� � �

,QFRPH�	�(QGRZPHQWV�IURP�

'RQDWLRQV�	�/HJDFLHV $� ������� ������ �������
&KDULWDEOH�DFWLYLWLHV $� ������ � ������
2WKHU�WUDGLQJ�DFWLYLWLHV $� ��� � ���
,QYHVWPHQWV $� ��� � ���

7RWDO�LQFRPH� $ ������� ������ �������

([SHQGLWXUH�RQ�

5DLVLQJ�IXQGV %� ����� � �����
&KDULWDEOH�DFWLYLWLHV %� ������� ������ �������

7RWDO�H[SHQGLWXUH�� % ������� ������ �������

1HW�LQFRPH�DIWHU�WUDQVIHUV $�%�& ������� ����� �������

������� ����� �������

5HFRQFLOLDWLRQ�RI�IXQGV�� (

7RWDO�IXQGV�EURXJKW�IRUZDUG � � �

7RWDO�IXQGV�FDUULHG�IRUZDUG� ������� ����� �������

$OO�DFWLYLWLHV�GHULYH�IURP�FRQWLQXLQJ�RSHUDWLRQV

7KH�QRWHV�DWWDFKHG�RQ�SDJHV����WR����IRUP�DQ�LQWHJUDO�SDUW�RI�WKHVH�DFFRXQWV�

�����
6253�
5HI

/LIH�&KXUFK�:LUUDO���6WDWHPHQW�RI�)LQDQFLDO�$FWLYLWLHV�IRU�WKH�\HDU�HQGHG����
'HFHPEHU�����

$�VHSDUDWH�6WDWHPHQW�RI�7RWDO�5HFRJQLVHG�*DLQV�DQG�/RVVHV��LV�QRW�UHTXLUHG�DV�WKLV�VWDWHPHQW�LQFOXGHV�DOO�
UHFRJQLVHG�JDLQV�DQG�ORVVHV�

6WDWHPHQW�RI�)LQDQFLDO�$FWLYLWLHV�IRU�WKH�\HDU�HQGHG����'HFHPEHU�����

1HW�PRYHPHQW�LQ�IXQGV

7KH�
6253�5HI
�LQGLFDWHG�DERYH�LV�WKH�FODVVLILFDWLRQ�RI�LQFRPH�VHW�RXW�LQ�WKH�IRUPDO�6253�GRFXPHQWV��$V�
UHTXLUHG�E\�SDUDJUDSK������RI�WKH�6253��WKH�EURXJKW�IRUZDUG�DQG�FDUULHG�IRUZDUG�IXQGV�DERYH�KDYH�EHHQ�
DJUHHG�WR�WKH�%DODQFH�6KHHW�

�



/LIH�&KXUFK�:LUUDO���6WDWHPHQW�RI�)LQDQFLDO�$FWLYLWLHV�IRU�WKH�\HDU�HQGHG����
'HFHPEHU�����

�����
�

)XQGV�JHQHUDWHG�LQ�WKH�\HDU�DV�GHWDLOHG�LQ�WKH�62)$ �������
5HVRXUFHV�DSSOLHG�RQ�IXQFWLRQDO�IL[HG�DVVHWV ���������
2WKHU�DSSOLFDWLRQV�RI�IXQGV �

1HW�UHVRXUFHV�DYDLODEOH�WR�IXQG�FKDULWDEOH�DFWLYLWLHV ������
�

7KH�QRWHV�DWWDFKHG�RQ�SDJHV����WR����IRUP�DQ�LQWHJUDO�SDUW�RI�WKHVH�DFFRXQWV�

0RYHPHQWV�LQ�UHYHQXH�DQG�FDSLWDO�IXQGV�IRU�WKH�\HDU�HQGHG����'HFHPEHU�����

5HYHQXH�DFFXPXODWHG�IXQGV

8QUHVWULFWHG 5HVWULFWHG 7RWDO�
)XQGV )XQGV )XQGV
����� ����� �����
� � �

$FFXPXODWHG�IXQGV�EURXJKW�IRUZDUG � � �

������� ����� �������

������� ����� �������

&ORVLQJ�UHYHQXH�IXQGV ������� ����� �������

6XPPDU\�RI��IXQGV 8QUHVWULFWHG 5HVWULFWHG 7RWDO�
DQG� )XQGV )XQGV

'HVLJQDWHG�IXQGV
����� ����� �����
� � �

5HYHQXH�DFFXPXODWHG�IXQGV ������� ����� �������

7KH�QRWHV�DWWDFKHG�RQ�SDJHV����WR����IRUP�DQ�LQWHJUDO�SDUW�RI�WKHVH�DFFRXQWV�

/LIH�&KXUFK�:LUUDO���5HVRXUFHV�DSSOLHG�LQ�WKH�\HDU�HQGHG����'HFHPEHU������
WRZDUGV�IL[HG�DVVHWV�IRU�&KDULW\�XVH��

7KH�UHVRXUFHV�DSSOLHG�RQ�IL[HG�DVVHWV�IRU�FKDULW\�XVH�UHSUHVHQWV�WKH�FRVW�RI�DGGLWLRQV�OHVV��
SURFHHGV�RI�DQ\�GLVSRVDOV�

5HFRJQLVHG�JDLQV�DQG�ORVVHV�EHIRUH�
WUDQVIHUV

�



/LIH�&KXUFK�:LUUDO���6WDWHPHQW�RI�)LQDQFLDO�$FWLYLWLHV�IRU�WKH�\HDU�HQGHG����
'HFHPEHU�����

/LIH�&KXUFK�:LUUDO

�����
�

,QFRPH

��,QFRPH�IURP�RSHUDWLRQV �������
5HIXQGV�IURP�+05&�RQ�JLIW�DLGHG�GRQDWLRQV ������

��,QWHUHVW�UHFHLYDEOH ���
��2WKHU�RSHUDWLQJ�LQFRPH �

*URVV�LQFRPH�LQ�WKH�\HDU�EHIRUH�H[FHSWLRQDO�LWHPV �������

*URVV�LQFRPH�LQ�WKH�\HDU�LQFOXGLQJ�H[FHSWLRQDO�LWHPV �������

([SHQGLWXUH

��&KDULWDEOH�H[SHQGLWXUH��H[FOXGLQJ�GHSUHFLDWLRQ�DQG�DPRUWLVDWLRQ �������
��'HSUHFLDWLRQ�DQG�DPRUWLVDWLRQ ���
��)XQGUDLVLQJ�FRVWV �����
��*RYHUQDQFH�FRVWV ������
��,QWHUHVW�SD\DEOH ���

7RWDO�H[SHQGLWXUH�LQ�WKH�\HDU �������

�������

7D[�RQ�VXUSOXV�RQ�RUGLQDU\�DFWLYLWLHV �

�������

5HWDLQHG�VXUSOXV�IRU�WKH�ILQDQFLDO�\HDU �������

$OO�DFWLYLWLHV�GHULYH�IURP�FRQWLQXLQJ�RSHUDWLRQV

7KH�QRWHV�DWWDFKHG�RQ�SDJHV����WR����IRUP�DQ�LQWHJUDO�SDUW�RI�WKHVH�DFFRXQWV�

,Q�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKH�&RPSDQLHV�$FW�������WKH�KHDGLQJV�DQG�VXEKHDGLQJV�XVHG�LQ�WKH�
,QFRPH�DQG�([SHQGLWXUH�DFFRXQW�KDYH�EHHQ�DGDSWHG�WR�UHIOHFW�WKH�VSHFLDO�QDWXUH�RI�WKH�FKDULW\
V�DFWLYLWLHV�

�1HW�LQFRPH�DIWHU�WD[�LQ�WKH�ILQDQFLDO�\HDU�

�1HW�LQFRPH�EHIRUH�WD[�LQ�WKH�ILQDQFLDO�\HDU�

,QFRPH�DQG�([SHQGLWXUH�$FFRXQW�IRU�WKH�\HDU�HQGHG����'HFHPEHU������DV�
UHTXLUHG�E\�WKH�&RPSDQLHV�$FW�����

�,QYHVWPHQW�LQFRPH�DQG�LQWHUHVW�

��



1RWHV
6253�
5HI �����

�
)L[HG�DVVHWV $
7DQJLEOH�DVVHWV �� $� �������

&XUUHQW�DVVHWV %
'HEWRUV �� %� �
&DVK�DW�EDQN�DQG�LQ�KDQG %� �������

7RWDO�FXUUHQW�DVVHWV �������
&UHGLWRUV��DPRXQWV�IDOOLQJ�GXH�ZLWKLQ�
RQH�\HDU �� &� �������

1HW�FXUUHQW�DVVHWV �������

�������

&UHGLWRUV��DPRXQWV�IDOOLQJ�GXH�DIWHU�PRUH�
WKDQ�RQH�\HDU �� &� ��������

7KH�WRWDO�QHW�DVVHWV�RI�WKH�FKDULW\ �������

5HVWULFWHG�IXQGV
5HVWULFWHG�5HYHQXH�)XQGV �� '� �����

�����
8QUHVWULFWHG�)XQGV
8QUHVWULFWHG�5HYHQXH�)XQGV �� '� �������

�������
'HVLJQDWHG�)XQGV
7RWDO�FKDULW\�IXQGV �������

$DURQ�3DUWLQJWRQ
7UXVWHH
$SSURYHG�E\�WKH�ERDUG�RI�WUXVWHHV�RQ�BBBBBBBBBBBB�����

7KH 7UXVWHHV DUH VDWLVILHG WKDW� DOWKRXJK WKH FKDULW\ LV QRW UHJLVWHUHG XQGHU WKH
&RPSDQLHV $FWV� LI LW ZHUH VR UHJLVWHUHG� LW ZRXOG EH HOLJLEOH WR SUHSDUH DFFRXQWV LQ
DFFRUGDQFH ZLWK WKH SURYLVLRQV LQ 3DUW �� RI WKH &RPSDQLHV $FW ����� DSSOLFDEOH WR
FRPSDQLHV�VXEMHFW�WR�WKH�VPDOO�FRPSDQLHV�UHJLPH�

/LIH�&KXUFK�:LUUDO����%DODQFH�6KHHW�DV�DW����'HFHPEHU�����

7KH 
6253 5HI
 LQGLFDWHG DERYH LV WKH FODVVLILFDWLRQ RI %DODQFH 6KHHW LWHPV DV VHW
RXW LQ WKH IRUPDO 6253 GRFXPHQWV� $V UHTXLUHG E\ SDUDJUDSK ���� RI WKH 6253� WKH
EURXJKW�IRUZDUG�DQG�FDUULHG�IRUZDUG�IXQGV�DERYH�KDYH�EHHQ�DJUHHG�WR�WKH�62)$��

7KH�QRWHV�DWWDFKHG�RQ�SDJHV����WR����IRUP�DQ�LQWHJUDO�SDUW�RI�WKHVH�DFFRXQWV�

7KH�WRWDO�QHW�DVVHWV�RI�WKH�FKDULW\�DUH�IXQGHG�E\�WKH�IXQGV�RI�WKH�FKDULW\��DV�
IROORZV��

1HW��DVVHWV

7KH FKDULW\ LV VXEMHFW WR ,QGHSHQGHQW ([DPLQDWLRQ XQGHU FKDULW\ OHJLVODWLRQ� DQG WKH
UHSRUW�RI�WKH�,QGHSHQGHQW�([DPLQHU�LV�RQ�SDJH���

7KH 7UXVWHHV DFNQRZOHGJH WKHLU UHVSRQVLELOLWLHV IRU FRPSO\LQJ ZLWK WKH UHTXLUHPHQWV
RI FKDULW\ OHJLVODWLRQ ZLWK UHVSHFW WR DFFRXQWLQJ UHFRUGV DQG WKH SUHSDUDWLRQ RI
DFFRXQWV�

��

Suzanne Dowzer
25/09/



/LIH�&KXUFK�:LUUDO

1RWHV�WR�WKH�$FFRXQWV�IRU�WKH�\HDU�HQGHG����'HFHPEHU�����

� $FFRXQWLQJ�SROLFLHV

3ROLFLHV�UHODWLQJ�WR�WKH�SURGXFWLRQ�RI�WKH�DFFRXQWV�

%DVLV�RI�SUHSDUDWLRQ�DQG�DFFRXQWLQJ�FRQYHQWLRQ

5LVNV�DQG�IXWXUH�DVVXPSWLRQV

7KH�FKDULW\�LV�D�SXEOLF�EHQHILW�HQWLW\�

3ROLFLHV�UHODWLQJ�WR�FDWHJRULHV�RI�LQFRPH�DQG�LQFRPH�UHFRJQLWLRQ�

1DWXUH�RI�LQFRPH

&DWHJRULHV�RI�,QFRPH

,QFRPH�UHFRJQLWLRQ

7KH DFFRXQWV KDYH EHHQ SUHSDUHG RQ WKH DFFUXDOV EDVLV� XQGHU WKH KLVWRULFDO FRVW FRQYHQWLRQ� DQG LQ
DFFRUGDQFH ZLWK WKH )LQDQFLDO 5HSRUWLQJ 6WDQGDUG ���� �HIIHFWLYH �VW -DQXDU\ ����� DQG 
)56 ��� 6253
�6WDWHPHQW RI 5HFRPPHQGHG 3UDFWLFH IRU $FFRXQWLQJ DQG 5HSRUWLQJ E\ &KDULWLHV� ����� �DV DPHQGHG E\
WKH %XOOHWLQ LVVXHG LQ 2FWREHU ���� DQG DSSOLFDEOH WR DOO DFFRXQWLQJ SHULRGV EHJLQQLQJ RQ RU DIWHU �VW
-DQXDU\ ������ �7KH 6253�� SXEOLVKHG E\ WKH &KDULW\ &RPPLVVLRQ LQ (QJODQG 	 :DOHV �&&(:� �
HIIHFWLYH -DQXDU\ ����� � DQG LQ DFFRUGDQFH ZLWK DOO DSSOLFDEOH ODZ LQ WKH FKDULW\
V MXULVGLFWLRQ RI
UHJLVWUDWLRQ� H[FHSW WKDW WKH FKDULW\ KDV SUHSDUHG WKH ILQDQFLDO VWDWHPHQWV LQ DFFRUGDQFH ZLWK WKH )56 ���
6253 �6WDWHPHQW RI 5HFRPPHQGHG 3UDFWLFH IRU $FFRXQWLQJ DQG 5HSRUWLQJ E\ &KDULWLHV� ����� �DV
DPHQGHG E\ WKH %XOOHWLQ LVVXHG LQ 2FWREHU ���� DQG DSSOLFDEOH WR DOO DFFRXQWLQJ SHULRGV EHJLQQLQJ RQ RU
DIWHU �VW -DQXDU\ ������ �7KH 6253�� LQ SUHIHUHQFH WR WKH SUHYLRXV 6253� WKH 6253 ����� ZKLFK KDV
EHHQ ZLWKGUDZQ� QRWZLWKVWDQGLQJ WKH IDFW WKDW WKH H[WDQW VWDWXWRU\ UHJXODWLRQV� WKH &KDULWLHV �$FFRXQWV DQG
5HSRUWV� 5HJXODWLRQV ���� UHIHU H[SOLFLWO\ WR WKH 6253 ����� 7KLV KDV EHHQ GRQH WR DFFRUG ZLWK FXUUHQW
EHVW�SUDFWLFH��

,QFRPH� ZKHWKHU IURP H[FKDQJH RU QRQ H[FKDQJH WUDQVDFWLRQV� LV UHFRJQLVHG LQ WKH VWDWHPHQW RI ILQDQFLDO
DFWLYLWLHV �62)$� RQ D UHFHLYDEOH EDVLV� ZKHQ D WUDQVDFWLRQ RU RWKHU HYHQW UHVXOWV LQ DQ LQFUHDVH LQ WKH
FKDULW\¶V DVVHWV RU D UHGXFWLRQ LQ LWV OLDELOLWLHV DQG RQO\ ZKHQ WKH FKDULW\ KDV OHJDO HQWLWOHPHQW� WKH LQFRPH
LV�SUREDEOH�DQG�FDQ�EH�PHDVXUHG�UHOLDEO\�

'LYLGHQGV�DUH�DFFUXHG�ZKHQ�WKH�VKDUHKROGHU¶V�ULJKW�WR�UHFHLYH�SD\PHQW�LV�HVWDEOLVKHG�

,QFRPH VXEMHFW WR WHUPV DQG FRQGLWLRQV ZKLFK PXVW EH PHW EHIRUH WKH FKDULW\ LV HQWLWOHG WR WKH UHVRXUFHV LV
QRW�UHFRJQLVHG�XQWLO�WKH�FRQGLWLRQV�KDYH�EHHQ�PHW�

$OO�LQFRPH�LV�DFFRXQWHG�IRU�JURVV��EHIRUH�GHGXFWLQJ�DQ\�UHODWHG�IHHV�RU�FRVWV�

,QFRPH IURP D QRQ�H[FKDQJH WUDQVDFWLRQ LV ZKHUH WKH FKDULW\ UHFHLYHV YDOXH IURP WKH GRQRU ZLWKRXW
SURYLGLQJ HTXDO YDOXH LQ H[FKDQJH� DQG LQFOXGHV GRQDWLRQV RI PRQH\� JRRGV DQG VHUYLFHV IUHHO\ JLYHQ
ZLWKRXW�JLYLQJ�HTXDO�YDOXH�LQ�H[FKDQJH�

,QFRPH IURP H[FKDQJH WUDQVDFWLRQV LV UHFHLYHG E\ WKH FKDULW\ IRU JRRGV RU VHUYLFHV VXSSOLHG XQGHU
FRQWUDFW RU ZKHUH HQWLWOHPHQW LV VXEMHFW WR IXOILOOLQJ SHUIRUPDQFH UHODWHG FRQGLWLRQV� 7KH LQFRPH WKH FKDULW\
UHFHLYHV�LV�DSSUR[LPDWHO\�HTXDO�LQ�YDOXH�WR�WKH�JRRGV�RU�VHUYLFHV�VXSSOLHG�E\�WKH�FKDULW\�WR�WKH�SXUFKDVHU��

,QFRPH LV FDWHJRULVHG DV LQFRPH IURP H[FKDQJH WUDQVDFWLRQV �FRQWUDFW LQFRPH� DQG LQFRPH IURP QRQ�
H[FKDQJH�WUDQVDFWLRQV��JLIWV���LQYHVWPHQW�LQFRPH�DQG�RWKHU�LQFRPH��

*URVV LQFRPH UHSUHVHQWV WKH YDOXH� QHW RI YDOXH DGGHG WD[ DQG GLVFRXQWV� RI JRRGV SURYLGHG WR FXVWRPHUV
DQG�ZRUN�FDUULHG�RXW�LQ�UHVSHFW�RI�VHUYLFHV�SURYLGHG�WR�FXVWRPHUV�

��



/LIH�&KXUFK�:LUUDO

1RWHV�WR�WKH�$FFRXQWV�IRU�WKH�\HDU�HQGHG����'HFHPEHU�����
3ROLFLHV�UHODWLQJ�WR�H[SHQGLWXUH�RQ�JRRGV�DQG�VHUYLFHV�SURYLGHG�WR�WKH�FKDULW\�

3ROLFLHV�UHODWLQJ�WR�DVVHWV��OLDELOLWLHV�DQG�SURYLVLRQV�DQG�RWKHU�PDWWHUV�

7DQJLEOH�IL[HG�DVVHWV

)UHHKROG�SUHPLVHV � ��VWUDLJKW�OLQH
3ODQW�DQG�PDFKLQHU\ �� ��VWUDLJKW�OLQH

'HEWRUV

&UHGLWRUV�DQG�SURYLVLRQV

3HQVLRQV���GHILQHG�FRQWULEXWLRQ�VFKHPHV

)XQG�$FFRXQWLQJ

� /LDELOLW\�WR�WD[DWLRQ

� :LQGLQJ�XS�RU�GLVVROXWLRQ�RI�WKH�FKDULW\

&UHGLWRUV�DUH�PHDVXUHG�DW�WKHLU�SD\DEOH�DPRXQWV�DW�WKH�EDODQFH�VKHHW�GDWH��

,I XSRQ ZLQGLQJ XS RU GLVVROXWLRQ RI WKH FKDULW\ WKHUH UHPDLQ DQ\ DVVHWV� DIWHU WKH VDWLVIDFWLRQ RI DOO GHEWV
DQG OLDELOLWLHV� WKH DVVHWV UHSUHVHQWHG E\ WKH DFFXPXODWHG IXQG VKDOO EH WUDQVIHUUHG WR VRPH RWKHU
FKDULWDEOH�ERG\�RU�ERGLHV�KDYLQJ�VLPLODU�REMHFWV�WR�WKH�FKDULW\�

'HEWRUV�DUH�PHDVXUHG�DW�WKHLU�UHFRYHUDEOH�DPRXQWV�DW�WKH�EDODQFH�VKHHW�GDWH�

7KH FKDULW\ RSHUDWHV D GHILQHG FRQWULEXWLRQ SHQVLRQ VFKHPH� &RQWULEXWLRQV DUH FKDUJHG WR WKH SURILW DQG
ORVV�DFFRXQW�DV�WKH\�EHFRPH�SD\DEOH�LQ�DFFRUGDQFH�ZLWK�WKH�UXOHV�RI�WKH�VFKHPH�

'HVLJQDWHG�IXQGV�DUH�XQUHVWULFWHG�IXQGV�HDUPDUNHG�E\�WKH�7UXVWHHV�IRU�SDUWLFXODU�SXUSRVHV�

8QUHVWULFWHG IXQGV DUH DYDLODEOH IRU XVH DW WKH GLVFUHWLRQ RI WKH WUXVWHHV LQ IXUWKHUDQFH RI WKH JHQHUDO
REMHFWLYHV�RI�WKH�FKDULW\�

7KHUH�DUH�QR�HQGRZPHQW�IXQGV�

7KH 7UXVWHHV FRQVLGHU WKDW WKH FKDULW\ VDWLVILHV WKH WHVWV VHW RXW LQ 3DUDJUDSK � 6FKHGXOH � RI WKH )LQDQFH
$FW ���� IRU 8. FRUSRUDWLRQ WD[ SXUSRVHV� $FFRUGLQJO\� WKH &KDULW\ LV SRWHQWLDOO\ H[HPSW IURP WD[DWLRQ LQ
UHVSHFW RI LQFRPH RU FDSLWDO JDLQV UHFHLYHG ZLWKLQ FDWHJRULHV FRYHUHG E\ FKDSWHU � SDUW �� RI WKH
&RUSRUDWLRQ 7D[ $FW ���� RU 6HFWLRQ ��� RI WKH 7D[DWLRQ RI &KDUJHDEOH *DLQV $FW ����� WR WKH H[WHQW WKDW
VXFK LQFRPH RU JDLQV DUH DSSOLHG H[FOXVLYHO\ RQ WKH VSHFLILF FKDULWDEOH REMHFWV RI WKH FKDULW\ DQG IRU QR
RWKHU SXUSRVH� 9DOXH $GGHG 7D[ LV QRW UHFRYHUDEOH E\ WKH FKDULW\� DQG LV WKHUHIRUH LQFOXGHG LQ WKH UHOHYDQW
FRVWV�LQ�WKH�6WDWHPHQW�RI�)LQDQFLDO�$FWLYLWLHV�

5HVWULFWHG IXQGV DUH VXEMHFWHG WR UHVWULFWLRQV RQ WKHLU H[SHQGLWXUH LPSRVHG E\ WKH GRQRU RU WKURXJK WKH
WHUPV�RI�DQ�DSSHDO�RU�DV�LPSOLHG�E\�ODZ�

'HSUHFLDWLRQ KDV EHHQ SURYLGHG DW WKH IROORZLQJ UDWHV LQ RUGHU WR ZULWH RII WKH DVVHWV WR WKHLU DQWLFLSDWHG
UHVLGXDO�YDOXH�RYHU�WKHLU�HVWLPDWHG�XVHIXO�OLYHV�

7DQJLEOH IL[HG DVVHWV DUH PHDVXUHG DW WKHLU RULJLQDO FRVW YDOXH� RU VXEVHTXHQW UHYDOXDWLRQ� RU LI GRQDWHG�
DV GHVFULEHG DERYH� &RVW YDOXH LQFOXGHV DOO FRVWV H[SHQGHG LQ EULQJLQJ WKH DVVHW LQWR LWV LQWHQGHG ZRUNLQJ
FRQGLWLRQ�

��



/LIH�&KXUFK�:LUUDO

1RWHV�WR�WKH�$FFRXQWV�IRU�WKH�\HDU�HQGHG����'HFHPEHU�����
� 6LJQLILFDQFH�RI�ILQDQFLDO�LQVWUXPHQWV�WR�WKH�FKDULW\
V�SRVLWLRQ

�
�����

�

7KH�QHW�VXUSOXV�EHIRUH�WD[�LQ�WKH�ILQDQFLDO�\HDU�LV�VWDWHG�DIWHU�FKDUJLQJ��

'HSUHFLDWLRQ�RI�RZQHG�IL[HG�DVVHWV ���
7UXVWHHV
�UHPXQHUDWLRQ ������
3HQVLRQ�FRVWV ���

� ,QWHUHVW�SD\DEOH �����
�

/RDQ�LQWHUHVW ���

� 7KH�FRQWULEXWLRQ�RI�YROXQWHHUV
7KH FKDULW\ GHSHQGV RQ WKH VXSSRUW RI LWV YROXQWHHUV� ZKLFK LV PXFK DSSUHFLDWHG� 7KH DUUDQJHPHQWV ZLWK
YROXQWHHUV DUH GLIILFXOW WR YDOXH SUHFLVHO\ LQ PRQHWDU\ WHUPV DQG KDYH QRW EHHQ UHFRJQLVHG LQ WKH
6WDWHPHQW RI )LQDQFLDO $FWLYLWLHV� 7KH YROXQWHHUV DQG WKH FKDULW\ DFFHSW DQG DJUHH WKDW QR FRQWUDFW RI
HPSOR\PHQW LV FUHDWHG E\ WKHVH DUUDQJHPHQWV� $OO YROXQWHHUV ZKR ZRUN ZLWK FKLOGUHQ DQG YXOQHUDEOH
DGXOWV�DUH�VXEMHFW�WR�'%6�FKHFNV�

�1HW�VXUSOXV�EHIRUH�WD[�LQ�WKH�ILQDQFLDO�\HDU�
7KHUH�DUH�QR�VLJQLILFDQW�LPSOLFDWLRQV�RI�VXFK�PDWWHUV�

��



/LIH�&KXUFK�:LUUDO

1RWHV�WR�WKH�$FFRXQWV�IRU�WKH�\HDU�HQGHG����'HFHPEHU�����
� 6WDII�FRVWV�DQG�HPROXPHQWV

6DODU\�FRVWV �����
�

*URVV�6DODULHV�H[FOXGLQJ�WUXVWHHV�DQG�NH\�PDQDJHPHQW�SHUVRQQHO ������
(PSOR\HU
V�1DWLRQDO�,QVXUDQFH�IRU�DOO�VWDII �����
(PSOR\HU
V�RSHUDWLQJ�FRVWV�RI�GHILQHG�
FRQWULEXWLRQ�SHQVLRQ�VFKHPHV ���
7UXVWHHV
�5HPXQHUDWLRQ�DV�GHWDLOHG�LQ�QRWH��� ������
2WKHU�EHQHILWV�SDLG�WR�WUXVWHHV��DV�GHWDLOHG�LQ�QRWH��� ���

7RWDO�VDODULHV��ZDJHV�DQG�UHODWHG�FRVWV ������

7KH�DYHUDJH�QXPEHU�RI�SDUW�WLPH�VWDII�HPSOR\HG�LQ�WKH�\HDU�ZDV ��
7KH�DYHUDJH�QXPEHU�RI�IXOO�WLPH�VWDII�HPSOR\HG�LQ�WKH�\HDU�ZDV �
7KH�HVWLPDWHG�IXOO�WLPH�HTXLYDOHQW�QXPEHU�RI�DOO�VWDII�HPSOR\HG�LQ�WKH�\HDU�ZDV �

7KH�HVWLPDWHG�HTXLYDOHQW�QXPEHU�RI�IXOO�WLPH�VWDII�GHSOR\HG�LQ�GLIIHUHQW�DFWLYLWLHV�LQ�WKH�\HDU�ZDV��

(QJDJHG�RQ�FKDULWDEOH�DFWLYLWLHV �
7KH�HVWLPDWHG�IXOO�WLPH�HTXLYDOHQW�QXPEHU�RI�DOO�VWDII�HPSOR\HG�DV�DERYH �

1R�HPSOR\HHV�UHFHLYHG�HPROXPHQWV��H[FOXGLQJ�SHQVLRQ�FRVWV��LQ�H[FHVV�RI���������SHU�DQQXP�
� 'HILQHG�FRQWULEXWLRQ�SHQVLRQ�VFKHPHV

$Q\�OLDELOLWHV�DQG�DVVHWV�DVVRFLDWHG�ZLWK�WKH�VFKHPH�DUH�VKRZQ�XQGHU�GHEWRUV�DQG�FUHGLWRUV�

�� 'HILQHG�EHQHILW�SHQVLRQ�VFKHPH

$Q\�OLDELOLWHV�DQG�DVVHWV�DVVRFLDWHG�ZLWK�WKH�VFKHPH�DUH�VKRZQ�XQGHU�GHEWRUV�DQG�FUHGLWRUV�

�� 5HPXQHUDWLRQ�DQG�SD\PHQWV�WR�7UXVWHHV�DQG�SHUVRQV�FRQQHFWHG�ZLWK�WKHP

�����
�

5HPXQHUDWLRQ�SD\DEOH�WR�WUXVWHHV�RU�FRQQHFWHG�SHUVRQV
$DURQ�3DUWLQJWRQ ������

7RWDO�UHPXQHUDWLRQ� ������

7KH�GHWDLOV�RI�UHPXQHUDWLRQ�SDLG�WR�WUXVWHHV�LV�VKRZQ�LQ�QRWH���

��



/LIH�&KXUFK�:LUUDO

1RWHV�WR�WKH�$FFRXQWV�IRU�WKH�\HDU�HQGHG����'HFHPEHU�����
�� 7DQJLEOH�IL[HG�DVVHWV

&XUUHQW�<HDU /DQG�DQG�
%XLOGLQJV

3ODQW�	�
0DFKLQHU\

0RWRU�
9HKLFOHV

� � �
&RVW
$W���-DQXDU\����� � � �
$GGLWLRQV ������� ������ �

$W����'HFHPEHU����� ������� ������ �

'HSUHFLDWLRQ
$W���-DQXDU\����� � � �
&KDUJH�IRU�WKH�\HDU � ��� �

$W����'HFHPEHU����� � ��� �

1HW�ERRN�YDOXH

$W����'HFHPEHU����� ������� ������ �

$W����'HFHPEHU����� � � �

3ULRU�<HDU /DQG�DQG�
%XLOGLQJV

3ODQW�	�
0DFKLQHU\

0RWRU�
9HKLFOHV

� � �
&RVW
���'HFHPEHU����� ������� ������ �
$GGLWLRQV � ����� �

���'HFHPEHU����� ������� ������ �

'HSUHFLDWLRQ
���'HFHPEHU����� � ������ �
&KDUJH�IRU�WKH�\HDU � ����� �

���'HFHPEHU����� � ������ �

1HW�ERRN�YDOXH

���'HFHPEHU����� ������� ������ �

���'HFHPEHU����� ������� ����� �

��



/LIH�&KXUFK�:LUUDO

1RWHV�WR�WKH�$FFRXQWV�IRU�WKH�\HDU�HQGHG����'HFHPEHU�����

�� &UHGLWRUV��DPRXQWV�IDOOLQJ�GXH�ZLWKLQ�RQH�\HDU �����
�

2WKHU�FUHGLWRUV �����

�� &UHGLWRUV��DPRXQWV�IDOOLQJ�GXH�DIWHU�RQH�\HDU �����
�

%DQN�ORDQV�DQG�RYHUGUDIWV ������

�� ,QFRPH�DQG�([SHQGLWXUH�DFFRXQW�VXPPDU\ �����
�

$W���-DQXDU\����� �
6XUSOXV�DIWHU�WD[�IRU�WKH�\HDU �������

$W����'HFHPEHU����� �������

�� 1R�UHODWHG�SDUW\�WUDQVDFWLRQV

�� 3DUWLFXODUV�RI�KRZ�SDUWLFXODU�IXQGV�DUH�UHSUHVHQWHG�E\�DVVHWV�DQG�OLDELOLWLHV�

$W����'HFHPEHU����� 8QUHVWULFWHG 'HVLJQDWHG� 5HVWULFWHG
IXQGV IXQGV IXQGV
� � �

7DQJLEOH�)L[HG�$VVHWV ������� � �
&XUUHQW�$VVHWV ������� �����
&XUUHQW�/LDELOLWLHV ������� � �
/RQJ�7HUP�/LDELOLWLHV �������� � �

������� � �����

$W���-DQXDU\����� 8QUHVWULFWHG 'HVLJQDWHG� 5HVWULFWHG
IXQGV IXQGV IXQGV
� � �

7DQJLEOH�)L[HG�$VVHWV � � �
&XUUHQW�$VVHWV � � �
&XUUHQW�/LDELOLWLHV � � �
/RQJ�7HUP�/LDELOLWLHV � � �

� � �

7KHUH ZHUH QR WUDQVDFWLRQV ZLWK UHODWHG SDUWLHV LQ WKH \HDU � H[FHSW ZLWK UHJDUG WR WUXVWHHV
 UHPXQHUDWLRQ�
IXOO\�GLVFORVHG�LQ�QRWHV����DERYH�

��



/LIH�&KXUFK�:LUUDO

1RWHV�WR�WKH�$FFRXQWV�IRU�WKH�\HDU�HQGHG����'HFHPEHU�����
�� &KDQJH�LQ�WRWDO�IXQGV�RYHU�WKH�\HDU�DV�VKRZQ�LQ�1RWH������DQDO\VHG�E\�LQGLYLGXDO�IXQGV

)XQGV�EURXJKW�
IRUZDUG�IURP�

�����

0RYHPHQW�LQ�
IXQGV�LQ������

6HH�1RWH���
� � �

8QUHVWULFWHG�DQG�GHVLJQDWHG�IXQGV��

8QUHVWULFWHG�5HYHQXH�)XQGV � ������� �

7RWDO�XQUHVWULFWHG�DQG�GHVLJQDWHG�IXQGV � ������� �

5HVWULFWHG�IXQGV��

<RXWK�+XE � ����� �

7RWDO�UHVWULFWHG�IXQGV � ����� �������

7RWDO�FKDULW\�IXQGV � ������� �������

�� $QDO\VLV�RI�PRYHPHQWV�LQ�IXQGV�RYHU�WKH�\HDU�DV�VKRZQ�LQ�1RWH���

2WKHU
,QFRPH ([SHQGLWXUH *DLQV�	�

/RVVHV
����� ����� �����
� � �

8QUHVWULFWHG�DQG�GHVLJQDWHG�IXQGV��
8QUHVWULFWHG�5HYHQXH�)XQGV ������� ��������� �

5HVWULFWHG�IXQGV��
<RXWK�+XE ������ �������� �

������� ��������� �

7UDQVIHUV�
EHWZHHQ�

IXQGV�LQ������

��



/LIH�&KXUFK�:LUUDO

1RWHV�WR�WKH�$FFRXQWV�IRU�WKH�\HDU�HQGHG����'HFHPEHU�����

�� �7KH�SXUSRVHV�IRU�ZKLFK�WKH�IXQGV�
�8QUHVWULFWHG�DQG�GHVLJQDWHG�IXQGV���

�8QUHVWULFWHG�5HYHQXH�)XQGV�

�5HVWULFWHG�IXQGV���

�<RXWK�+XE�

�� 8OWLPDWH�FRQWUROOLQJ�SDUW\

7KH�FKDULW\�LV�XQGHU�WKH�FRQWURO�RI�LWV�OHJDO�PHPEHUV��WKH�WUXVWHHV�

7KHVH IXQGV DUH KHOG IRU WKH PHHWLQJ WKH REMHFWLYHV RI WKH
FKDULW\� DQG WR SURYLGH UHVHUYHV IRU IXWXUH DFWLYLWLHV� DQG �
VXEMHFW WR FKDULW\ OHJLVODWLRQ� DUH IUHH IURP DOO UHVWULFWLRQV RQ
WKHLU�XVH�

/LIH <RXWK +XE H[LVWV WR SRVLWLYHO\ WUDQVIRUP WKH OLYHV RI
\RXQJ SHRSOH� 7KURXJK PHQWRUVKLS� \RXWK GURS LQ� OLIH VNLOOV�
	 SRVLWLYH UROH PRGHOV� $Q\ IXQGV UHFHLYHG IRU WKLV LQLWLDWLYH
DUH WR EH XVHG VROHO\ IRU WKLV DQG QR RWKHU DUHDV RI WKH
&KDULW\�

7KHUH DUH D QXPEHU RI FRQIHUHQFHV WKDW PHPEHUV RI WKH
FKXUFK JR WR� DQG WKH FKDULW\ ZLOO SD\ WKH FRVW �XS IURQW� WR
VHFXUH SODFHV IRU PHPEHUV WKLV PRQH\ LV WKHQ UHSDLG WR WKH
FKDULW\�E\�HDFK�RI�WKH�PHPEHUV�ZKR�DUH�DWWHQGLQJ�

�(YHU\�PHPEHU�RI�WKH�FKDULW\�KDV�XQOLPLWHG�MRLQW�DQG�VHYHUDO�OLDELOLW\�IRU�WKH�GHEWV�RI�WKH�FKDULW\�

��



/LIH�&KXUFK�:LUUDO

7KLV�DQDO\VLV�LV�FODVVVLILHG�E\�FRQYHQWLRQDO�QRPLQDO�GHVFULSWLRQV�DQG�QRW�E\�DFWLYLW\��

�� 'RQDWLRQV��*UDQWV�DQG�/HJDFLHV�
&XUUHQW�\HDU &XUUHQW�\HDU &XUUHQW�\HDU
8QUHVWULFWHG�

)XQGV
5HVWULFWHG�
)XQGV

7RWDO�)XQGV

����� ����� �����
� � �

� 'RQDWLRQV�DQG�JLIWV�IURP�LQGLYLGXDOV��
������ � ������
������ � ������

����� � �����

������ � ������

&XUUHQW�\HDU &XUUHQW�\HDU &XUUHQW�\HDU
8QUHVWULFWHG�

)XQGV
5HVWULFWHG�
)XQGV

7RWDO�)XQGV

����� ����� �����
� � �

� ��� ���

/LIH�&KULVWLDQ�&KXUFK ������� ������ �������
� ����� �����
� ����� �����
� ����� �����
� ����� �����

����� � �����

������� ������ �������

7RWDO�'RQDWLRQV��*UDQWV�DQG�/HJDFLHV�
7RWDO�'RQDWLRQV��*UDQWV�DQG�
/HJDFLHV� $� ������� ������ �������

7RWDO�GRQDWLRQV�DQG�JLIWV�IURP�
LQGLYLGXDOV

5HYHQXH�JUDQWV�DQG�GRQDWLRQV�IURP�
QRQ�SXEOLF�ERGLHV�

+$)�(GVHQWLDO�&RPPXQLW\�,QWHUHVW�
&RPSDQ\

'HWDLOHG�DQDO\VLV�RI�LQFRPH�DQG�H[SHQGLWXUH�IRU�WKH�\HDU�HQGHG����'HFHPEHU������DV�
UHTXLUHG�E\�WKH�6253�����

5HIXQGV�IURP�+05&�RQ�JLIW�DLGHG�GRQDWLRQV
6PDOO�GRQDWLRQV�LQGLYLGXDOO\�OHVV�WKDQ������

'RQDWLRQV�LQGLYLGXDOO\�RYHU��������GRQRUV�
ZLVK�WR�UHPDLQ�DQRQLPRXV

6WHYH�0RUJDQ�)RXQGDWLRQ
6RXOWHU
&KXUFK�5HYLWDOLVDWLRQ

6PDOO�JUDQWV�LQGLYLGXDOO\�OHVV�WKDQ������

7RWDO�SULYDWH�VHFWRU�UHYHQXH�JUDQWV

3ULFH�3DUU\�&KDULW\

��



/LIH�&KXUFK�:LUUDO

'HWDLOHG�DQDO\VLV�RI�LQFRPH�DQG�H[SHQGLWXUH�IRU�WKH�\HDU�HQGHG����'HFHPEHU������DV�
UHTXLUHG�E\�WKH�6253�����

�� ,QFRPH�IURP�FKDULWDEOH�DFWLYLWLHV����7UDGLQJ�$FWLYLWLHV
&XUUHQW�\HDU &XUUHQW�\HDU &XUUHQW�\HDU &XUUHQW�\HDU

8QUHVWULFWHG�
)XQGV

5HVWULFWHG�
)XQGV

7RWDO�)XQGV

����� ����� �����
� � �

3ULPDU\�SXUSRVH�DQG�DQFLOODU\�WUDGLQJ
����� � �����

�� � ��
������ � ������

������ � ������

��
&XUUHQW�\HDU &XUUHQW�\HDU &XUUHQW�\HDU

�&XUUHQW�\HDU�
8QUHVWULFWHG�

)XQGV
5HVWULFWHG�
)XQGV

7RWDO�)XQGV

����� ����� �����
� � �

7RWDO�LQFRPH�IURP�FKDULWDEOH�WUDGLQJ ������ � ������

7RWDO�IURP�FKDULWDEOH�DFWLYLWLHV $� ������ � ������

�� ,QYHVWPHQW�LQFRPH
&XUUHQW�\HDU &XUUHQW�\HDU &XUUHQW�\HDU
8QUHVWULFWHG�

)XQGV
5HVWULFWHG�
)XQGV

7RWDO�)XQGV

����� ����� �����
� � �

%DQN�,QWHUHVW�5HFHLYDEOH ��� � ���

7RWDO�LQYHVWPHQW�LQFRPH $� ��� � ���

�7RWDO�,QFRPH�IURP�FKDULWDEOH�DFWLYLWLHV�

(YHQWV�DQG�FRQIHUHQFHV

7RWDO�3ULPDU\�SXUSRVH�DQG�DQFLOODU\�
WUDGLQJ

6RFLDO�DFWLRQ
<RXWK�DQG�&KLOGUHQ

��



/LIH�&KXUFK�:LUUDO

'HWDLOHG�DQDO\VLV�RI�LQFRPH�DQG�H[SHQGLWXUH�IRU�WKH�\HDU�HQGHG����'HFHPEHU������DV�
UHTXLUHG�E\�WKH�6253�����

�� ([SHQGLWXUH�RQ�FKDULWDEOH�DFWLYLWLHV���'LUHFW�VSHQGLQJ

&XUUHQW�\HDU &XUUHQW�\HDU &XUUHQW�\HDU

&XUUHQW�<HDU
8QUHVWULFWHG�

)XQGV
5HVWULFWHG�
)XQGV

7RWDO�)XQGV

����� ����� �����
� � �

������ ������ ������

����� � �����

��������������� ��������������� ��������������

����� � �����

��� � ���

������ � ������
����� � �����

������ � ������
��� � ���

����� ����� �����
��� � ���

����� � �����

7RWDO�GLUHFW�VSHQGLQJ� %�D ������� ������ �������

7UDYHO�DQG�6XEVLVWHQFH���&KDULWDEOH�
$FWLYLWLHV
0DUNHWLQJ�DQG�DGYHUWLVLQJ�RI�FKDULWDEOH�
VHUYLFHV

3URIHVVLRQDO�,QGHPQLW\�LQVXUDQFH

7UDLQLQJ�DQG�UHVRXUFHV
&KDULWDEOH�JLYLQJ

2WKHU�SURIHVVLRQDO�IHHV

�'HILQHG�FRQWULEXWLRQ�SHQVLRQ�FRVWV����
FKDULWDEOH�DFWLYLWLHV�

0LVVLRQV��HYHQWV�DQG�VSHDNHUV

(PSOR\HUV
�1,���&KDULWDEOH�DFWLYLWLHV

*URVV�ZDJHV�DQG�VDODULHV���FKDULWDEOH�
DFWLYLWLHV

&DWHULQJ��SXUFKDVHV

<RXWK�	�FKLOGUHQ

��



/LIH�&KXUFK�:LUUDO

'HWDLOHG�DQDO\VLV�RI�LQFRPH�DQG�H[SHQGLWXUH�IRU�WKH�\HDU�HQGHG����'HFHPEHU������DV�
UHTXLUHG�E\�WKH�6253�����
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&XUUHQW�\HDU &XUUHQW�\HDU &XUUHQW�\HDU

&XUUHQW�<HDU
8QUHVWULFWHG�

)XQGV
5HVWULFWHG�
)XQGV

7RWDO�)XQGV

����� ����� �����
� � �

3UHPLVHV�([SHQVHV
��� � ���

����� � �����
����� � �����
����� � �����

����� � �����

$GPLQLVWUDWLYH�RYHUKHDGV
��� � ���
��� � ���

0HPEHUVKLS�VXEVFULSWLRQV ��� � ���
��� � ���
��� � ���

3URIHVVLRQDO�IHHV�SDLG�WR�DGYLVRUV�RWKHU�WKDQ�WKH�DXGLWRU�RU�H[DPLQHU
��� � ���

����� � �����

)LQDQFLDO�FRVWV
��� � ���

/RDQ�LQWHUHVW ��� � ���
��� � ���

6XSSRUW�FRVWV�EHIRUH�UHDOORFDWLRQ ������ � ������

7RWDO�VXSSRUW�FRVWV���&XUUHQW�<HDU ������ � ������

7KH�EDVLV�RI�DOORFDWLRQ�RI�FRVWV�EHWZHHQ�DFWLYLWLHV�LV�GHVFULEHG�XQGHU�DFFRXQWLQJ�SROLFLHV
$OO�WKH�H[SHQGLWXUH�LQ�WKH�SULRU�\HDU�ZDV�XQUHVWULFWHG�

'HSUHFLDWLRQ�	�$PRUWLVDWLRQ�LQ�WRWDO�IRU�

2WKHU�OHJDO�DQG�SURIHVVLRQDO

+LUH�RI�HTXLSPHQW

5RRP�+LUH

6XQGU\�H[SHQVHV

6WDWLRQHU\�DQG�SULQWLQJ

6XSSRUW�FRVWV�IRU�FKDULWDEOH�DFWLYLWLHV

/LJKW�KHDW�DQG�SRZHU

3UHPLVHV�UHSDLUV��UHQHZDOV�DQG�
PDLQWHQDQFH

$FFRXQWDQF\�IHHV�RWKHU�WKDQ�
H[DPLQDWLRQ�RU�DXGLW�IHHV

&OHDQLQJ�DQG�ZDVWH�PDQDJHPHQW

%DQN�FKDUJHV

7HOHSKRQH��ID[�DQG�LQWHUQHW

5DWHV�DQG�ZDWHU�FKDUJHV

��
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�� 2WKHU�([SHQGLWXUH���*RYHUQDQFH�FRVWV

&XUUHQW�\HDU &XUUHQW�\HDU &XUUHQW�\HDU
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8QUHVWULFWHG�

)XQGV
5HVWULFWHG�
)XQGV

7RWDO�)XQGV
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� � �

,QGHSHQGHQW�([DPLQHU
V�IHHV ��� � ���
7UXVWHHV
�UHPXQHUDWLRQ ������ � ������

��� � ���

7RWDO�*RYHUQDQFH�FRVWV ������ � ������

�� 7RWDO�&KDULWDEOH�H[SHQGLWXUH
&XUUHQW�\HDU &XUUHQW�\HDU &XUUHQW�\HDU
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8QUHVWULFWHG�

)XQGV
5HVWULFWHG�
)XQGV

7RWDO�)XQGV
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7RWDO�GLUHFW�VSHQGLQJ� %�D ������� ������ �������
7RWDO�JUDQWPDNLQJ�FRVWV %�F � � �
7RWDO�VXSSRUW�FRVWV %�G ������ � ������
7RWDO�*RYHUQDQFH�FRVWV %�H ������ � ������

7RWDO�FKDULWDEOH�H[SHQGLWXUH %� ������� ������ �������

7UXVWHHV�'HILQHG�FRQWULEXWLRQ�SHQVLRQ�
FRVWV��
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