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The Roly and June Tonge Foundation
Trustees’ Annual Report

Period Ended 5 April 2024

The Trustees present their report and the audited financial statements of the charity for the period ended 5
April 2024. The trustees have adopted the provisions of the Statement of Recommended Practice (SORP)
“Accounting and Reporting by Charities" in preparing the annual report and financial statements of the charity.

The financial statements have been prepared in accordance with the accounting policies set out in notes to
the accounts and comply with the charity’'s governing document, the Charities Act 2011 and Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland published
in October 2019.

Registered charity number — 1196212
Registered office

cfo Pickering & Butters LLP
19 Greengate Street
Stafford

ST16 2LU

Trustees of the charity
The trustees who have served during the year and since the year end were as follows:

Mr DJ White
Mr W G Johnson

Objectives and activities
Charity for support of other charitable and voluntary bodies.

The trust has inherited money, that is now being held in account waiting to be distributed as ‘Grants’ to various
Charitable and/or Voluntary Bodies.

Fund-raising Standards Information
The charity does not carry out any significant fundraising activities.

Public benefit statement
The Trustees have had regard to the guidance issued by the Charity Commission on public benefit.

Strategic Report

Achievements and performance

The Trustees consider that in establishing the charitable trust during the year, they are meeting the
objectives and activities referred to above. As the charity does not carry out fundraising activities there
are no significant risks to the charity’s funds. The only potential risk is the failure of the bank where the
trust funds are presently held. Steps have been taken to mitigate this risk by investing trust funds across
a number of financial institutions. The Trustees are taking independent financial advice in connection
with this.

Financial review (including reserves policy)

The charity now has cash reserves in excess of £3,749,988 which are believed to be sufficient funding to
support its objectives for the foreseeable future. The Trustees continue to monitor how these funds are to be
invested and expended in the future.

Plans for future periods
The Trustees are actively inviting applications for funding in accordance with the Foundation's

governing document, being the Will of Mrs J A Tonge, and will consider any such applications that are
submitted.



The Roly and June Tonge Foundation
Trustees’ Annual Report

Period Ended 5 April 2024

Structure, governance and management
There are, presently, two trustees. Donald John James White, a consultant solicitor, and William
George Johnson, a partner solicitor, in the firm of Pickering & Butters, Solicitors.

The Trustees are considering whether additional trustees should be appointed to the Foundation and
will continue to actively consider this as the year progresses.

The Trustees will meet formally on a quarterly basis. Any ad hoc discussions in the intervening
periods are formally recorded for reference.

Trustees’ responsibilities

The trustees are responsible for preparing the Trustees’ Annual Report and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice).

The law applicable to charities in England & Wales/Northern Ireland requires the trustees to prepare financial
statements for each financial year which give a true and fair view of the state of affairs of the charity and of
the incoming resources and application of resources of the charity for that period.

In preparing these financial statements, the trustees are required to:

. select suitable accounting policies and then apply them consistently;

. observe the methods and principles in the Charities SORP 2019 (FRS 102);

. make judgements and estimates that are reasonable and prudent;

. state whether applicable accounting standards have been followed;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume

that the charity will continue in operation.

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy
at any time the financial position of the charity and enable them to ensure that the financial statements
comply with the Charities Act 2011, the Charities (Accounts and Reports) Regulations 2008 and the
provisions of the trust deed. They are also responsible for safeguarding the assets of the charity and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

In so far as the trustees are aware;

. There is no relevant audit information of which the charities auditors are unaware; and

. the trustees have taken all steps that they ought to have taken to make themselves aware of any
relevant audit information and to establish that the auditors are aware that information.

Statement of compliance

The financial statements have been prepared in accordance with the Statement of Recommended Practice:
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) issued in October 2019 and the Financial
Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102) and the Charities

Act 2011 and UK Generally Accepted Practice as it applies from 1 January 2019.

Auditors
The auditors, Deans, will be proposed for re-appointment at the forthcoming Annual General Meeting.

Report of the Trustees approved by order of the board of trustees, on 21 /’/25 ....and signed on behalf
of the board by:

WG Johnson, Trugtee



The Roly and June Tonge Foundation
Independent Auditor’s Report to the Trustees of The Roly and June Tonge Foundation

Period Ended 5 April 2024

Opinion

We have audited the financial statements of The Roly and June Tonge Foundation (the ‘charity’) for the period
ended 5 April 2024 which comprise the Statement of Financial Activities, Balance sheet and Statement of
Cash Flows and notes to the financial statements, including significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting Standard
applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

»  give a true and fair view of the state of the charity's affairs as at 05 April 2024, and of its incoming resources
and application of resources, including its income and expenditure, for the period then ended;

«  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

« have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor responsibilities
for the audit of the financial statements section of our report. We are independent of the charity in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the
FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Conclusions relating fo going concern

In auditing the financial statements, we have concluded that the trustees’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for
issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the trustees' annual report?, other than the
financial statements and our auditor's report thereon. The trustees are responsible for the other
information. Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters in relation to which the Charities {(Accounts and
Reports) Regulations 2008 require us to report to you if, in our opinion:

« the information given in the trustees' report is inconsistent in any material respect with the financial
statements; or

«  sufficient accounting records have not been kept; or

« the financial statements are not in agreement with the accounting records; or

+ we have not received all the information and explanations we require for our audit.



The Roly and June Tonge Foundation
Independent Auditor’s Report to the Trustees of The Roly and June Tonge Foundation

Period Ended 5 April 2024

Responsibilities of trustees

As explained more fully in the trustees’ responsibilities statement set out on page 5 the trustees are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view, and
for such internal control as the trustees determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no
realistic alternative but to do so.

Auditor responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with
the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below:

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities,
including fraud and non-compliance with laws and regulations, was as follows:

-the engagement partner ensured that the engagement team collectively had the appropriate competence,
capabilities and skills to identify or recognise non-compliance with applicable laws and regulations;

- we identified the laws and regulations applicable to the charity through discussions with trustees, and from our
commercial knowledge and experience of the charity's operating sector;

- we focused on specific laws and regulations which we considered may have a direct material effect on the financial
statements or the operations of the charity, including the Charity's Act 2011, taxation legislation, data protection, anti-
bribery, employment, environmental and health and safety legislation; we assessed the extent of compliance with
the laws and regulations identified above through making enquiries of management and inspecting legal
correspondence; and

- identified laws and regulations were communicated within the audit team regularly and the team remained alert to
instances of non-compliance throughout the audit.

- considering the internal controls in place to mitigate risk of fraud and non-compliance with laws and regulations.

To address the risk of fraud through management bias and override of controls, we:

- performed analytical procedures to identify any unusual balances, variances or unexpected relationships; -
assessed whether judgements and assumptions made in determining the accounting estimates were indicative of
potential bias;

- investigated the rationale behind significant or unusual transactions; and

- specifically tested the controls around banking payments.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures
which included, but were not limited to:

- agreeing financial statement disclosures to underlying supporting documentation;

- reading the minutes of meetings of those charged with governance;

- enquiring of management as to actual and potential litigation claims;

- reviewing correspondence with HVIRC and other relevant regulators.

There are inherent limitations in our audit procedures described above. The more removed that laws and regulations
are from financial transactions, the less likely it is that we would become aware of non-compliance. Auditing
standards also limit the audit procedures required to identify non-compliance with laws and regulations to enquiry of
the directors and other management and the inspection of regulatory and legal correspondence, if any.
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The Roly and June Tonge Foundation

Independent Auditor’s Report to the Trustees of The Roly and June Tonge Foundation
Period Ended 5 April 2024

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they may
involve deliberate concealment or collusion.

A further description of our responsibilities for the audit of the financial statements is located on the Financial

Reporting Council's website at www.frc.org. uk/auditorsresponsibilities. This description forms part of our Report of
the Auditors.

Use of our report

This report is made solely to the charity’s trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the
charity's trustees those matters we are required to state to them in an auditor's report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
charity and the charity's trustees as a body, for our audit work, for this report, or for the opinions we have

formed.
Je -

. =24,
J Hodgkiss

Statutory auditor

Deans

Chartered accountants

Gibson House

Hurricane Court

Hurricane Close

Stafford

ST16 1GZ
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The Roly and June Tonge Foundation
Statement of Financial Activities Including Income and Expenditure Account

Period Ended 5 April 2024

Unrestricted  Restricted 5 April 17 July
funds funds 2024 2023
Total Total
Note £ £ £ £

Income and endowments from:
Donations and legacies 2 - - - 3,812,500
Investments 3 34,322 - 34,322 6,798
Total income and endowments 34,322 - 34,322 3,819,298
Expenditure on:
Charitable activities 4 11,037 - 11,037 5,856
Total expenditure 11,037 - 11,037 5,856
Net income 23,285 - 23,285 3,813,442
Reconciliation of funds:
Total funds brought forward 11 3,813,442 - 3,813,442 -

Total funds carried forward 11 3,836,727 - 3,836,727 3,813,442




The Roly and June Tonge Foundation
Balance Sheet

Period Ended 5 April 2024

Current assets

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Net Assets

Charity Funds
Unrestricted funds

Total charity funds

Note

8

11

11

5 April 17 July
2024 2023
£ £

103,620 1,319,298
3,749,088 2,500,000
3,853,608 3,619,298

(16,881) (5,856)
3,836,727 3,813,442
3,836,727 3,813,442
3,836,727 3,813,442
3,836,727 3,813,442
3,836,727 3,813,442

The financial statements were approved and authorised for issue by the Board on '2 7 {! /Zb G

Signed on behalf of the board of trustees by:

wé';}saas;aw

The notes on pages 10 to page 16 form part of these financial statements.
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The Roly and June Tonge Foundation
Statement of Cash Flows

Period Ended 5 April 2024

Net cash flow from operating activities

Cash flow from investing activities
Interest received

Net cash flow from investing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at start date 18 July 2023

Cash and cash equivalents at end date 5 April 2024

Cash and cash equivalents consists of:

Cash at bank and in hand

Cash and cash equivalents at end date 5 April 2024

11

Note

14

S April 17 July
2024 2023
£ £
1,215,666 2,493,202
34,322 6,798
34,322 6,798
1,249,988 2,500,000
2,500,000 -
3,749,988 2,500,000
3,749,988 2,500,000
3,749,988 2,500,000




The Roly and June Tonge Foundation

Notes to the Financial Statements

Period Ended 5 April 2024

1

Summary of significant accounting policies
(a) General information and basis of preparation

The Roly and June Tonge Foundation is a charitable trust in England / Wales. The address of the
registered office is given in the charity information on page 3 of these financial statements. The nature
of the charity’s operations and principal activities are to support local charitable activities.

The charity constitutes a public benefit entity as defined by FRS 102. The financial statements have
been prepared in accordance with Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland issued in October 2019, the Financial Reporting
Standard applicable in the United Kingdom and Republic of Ireland (FRS 102), the Charities Act 2011,
and UK Generally Accepted Accounting Practice.

The financial statements are prepared on a going concern basis under the historical cost convention,
The financial statements are presented in sterling which is the functional currency of the charity and
rounded to the nearest £.

The significant accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all years presented unless otherwise stated.

(b} Funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general
objectives of the charity and which have not been designated for other purposes.

(c) Income recognition

All incoming resources are included in the Statement of Financial Activities (SoFA) when the charity is
legally entitled to the income after any performance conditions have been met, the amount can be
measured reliably and it is probable that the income will be received.

For donations to be recognised the charity will have been notified of the amounts and the settlement
date in writing. If there are conditions attached to the donation and this requires a level of performance
before entitlement can be obtained then income is deferred until those conditions are fully met or the
fulfilment of those conditions is within the control of the charity and it is probable that they will be fulfilled.

For legacies, entitlement is the earlier of the charity being notified of an impending distribution or the
legacy being received. At this point income is recognised. On occasion legacies will be notified to the
charity however it is not possible to measure the amount expected to be distributed. On these occasions,
the legacy is treated as a contingent asset and disclosed.

Investment income is earned through holding assets for investment purposes such as shares and
property. It includes dividends, interest and rent. Where it is not practicable to identify investment
management costs incurred within a scheme with reasonable accuracy the investment income is
reported net of these costs. It is included when the amount can be measured reliably. Interest income
is recognised using the effective interest method and dividend and rent income is recognised as the
charity's right to receive payment is established.

12



The Roly and June Tonge Foundation
Notes to the Financial Statements

Period Ended 5 April 2024
(d) Expenditure recognition

All expenditure is accounted for on an accruals basis and has been classified under headings that
aggregate all costs related to the category. Expenditure is recognised where there is a legal or
constructive obligation to make payments to third parties, it is probable that the settlement will be
required and the amount of the obligation can be measured reliably. [t is categorised under the following
headings:

» Costs of raising funds
o Expenditure on charitable activities
o Other expenditure representing those items not falling into the categories above.

Irrecoverable VAT is charged as an expense against the activity for which expenditure arose.
(e) Support costs allocation

Support costs are those that assist the work of the charity but do not directly represent charitable
activities and include office costs, governance costs, administrative payroll costs. They are incurred
directly in support of expenditure on the objects of the charity and include project management carried
out at Headquarters. Where support costs cannot be directly attributed to particular headings they have
been allocated to cost of raising funds and expenditure on charitable activities on a basis consistent with
use of the resources.

The analysis of these costs is included in note 5.
(f) Debtors and creditors receivable / payable within one year

Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded
at transaction price. Any losses arising from impairment are recognised in expenditure.

{h) Going concern

The financial statements have been prepared on a going concern basis as the trustees believe that no
material uncertainties exist. The trustees have considered the level of funds held and the expected level
of income and expenditure for 12 months from authorising these financial statements. The budgeted
income and expenditure is sufficient with the level of reserves for the charity to be able to continue as a
going concern.

(1) Change in reporting period

To bring the charities results in line with the fiscal year, the financial year has been shortened to 5 April
2024. As a result, the comparatives are not entirely comparable.

2 Income from donations and legacies
5 April 17 July
2024 2023
£ £
Legacies - 3,812,500
= 3,812,500

All legacies were attributable to unrestricted funds.

13



The Roly and June Tonge Foundation
Notes to the Financial Statements

Period Ended 5 April 2024

3 Income from investments

Interest - deposits

All investment income was attributable to unrestricted funds.

4 Analysis of expenditure on charitable activities

Charitable activities 5 April 2024

Charitable activities

Charitable activities 17 July 2023

Charitable activities

5 Allocation of support costs

Support cost 5 April 2024

Governance
Bank charges

Support cost 17 July 2023

Governance

14

5 April 17 July
2024 2023
£ £
34,322 6,798
34 322 6,798
Support Total
costs
£ £
11,037 11,037
11,037 11,037
Support Total
costs
£ £
5,856 5,856
5,856 5,856
Charitable Total
activities
£ £
11,025 11,025
12 12
11,037 11,037
Charitable Total
activities
£ £
5,856 5,856
5,856 5,856




The Roly and June Tonge Foundation

Notes to the Financial Statements

Period Ended 5 April 2024

6

9

10

Governance costs

5 April 17 July
2024 2023
£ £
Auditor's remuneration — Audit 5,991 4,956
Auditor's remuneration — Accountancy 900 900
Professional fees 4134

11,025 5,856

Trustees' and key management personnel remuneration and expenses

The trustees neither received nor waived any remuneration during the year (17 July 2023: £Nit).

The total amount of employee benefits received by key management personnel is £Nil (17 July 2023 -
ENil).

The trustees did not have any expenses reimbursed during the year (17 July 2023 - £Nil).

Debtors
5 April 17 July
2024 2023
£ £
Other debtors 62,500 62,500
Legacies receivable - 1,250,000
Prepayments and accrued income 41,120 6,798

103,620 1,319,298

Creditors: amounts falling due within one year

5 April 17 July
2024 2023
£ £
Accruals and deferred income 16,881 6,798
16,881 6,798

Contingent assets

A residual legacy has been left to the charity amounting to 25% of the final estate of Mrs J A Tonge.
Two interim payments have been received against this legacy and recognised as income during the
year. A further balance is due to be received; however, the timing and amount of this receipt remain
uncertain at the reporting date, as the estate has not yet been fully finalised. Receipt of this balance is
considered probable but cannot be reliably measured at this time.
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The Roly and June Tonge Foundation
Notes to the Financial Statements

Period Ended 5 April 2024
11 Fund reconciliation

Unrestricted funds

Balance at Gains / Balance at
18 July Income Expenditure  Transfers (losses) 5 April
2023 2024
£ £ £ £ £ £
Unrestricted 3,813,442 34,322 (11,037) - - 3,836,727
3,813,442 34,322 (11,037) - - 3,836,727
11 Fund reconciliation - continued
Balance at Gains / Balance at
18 July Income Expenditure  Transfers (losses) 17 July
2022 2023
£ £ £ £ £ £
Unrestricted - 3,819,298 (5,859) - - 3,813,442
s 3,819,298 (5,856) = - 3,813,442
12  Fund descriptions
a) Unrestricted funds
Fund received for general use by the charity with no restrictions in place.
13  Analysis of net assets between funds
All net assets are held as unrestricted funds.
14 Reconciliation of net income to net cash flow from operating activities
5 April 17 July
2024 2023
£ £
Net income for period 23,285 3,813,442
Interest receivable (34,322) (6,798)
Decrease/(Increase) in debtors 1,215,678 (1,319,298)
Increase in creditors 11,025 5,856
Net cash flow from operating activities 1,215,666 2,493,202
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The Roly and June Tonge Foundation

Notes to the Financial Statements

Period Ended 5 April 2024

15

Related party transactions

Of the trustees one is a current partner, and the other a former partner and ongoing consultant to
Pickering & Butters LLP, a related party that provides professional services to the charity. During the
year, professional fees of £4,134 were accrued for services provided by Pickering & Butters LLP (17
July 2023: £Nil), all of which were provided at market rates determined to be on an arm'’s length basis.
As at the year-end, £4,134 was owed to Pickering & Butters LLP (17 July 2023: £Nil). Pickering &
Butters LLP held funds of the charity on an interest-bearing general client account totalling £3,239,988
at the period-end (17 July 2023: £2,500,000).

The trustees are also the executors of the estate of Mrs. J A Tonge. During the year, the estate paid
legacy income of £1,250,000 to the charity (17 July 2023: £2,500,000). These payments were made in
accordance with the terms of the will of Mrs. J A Tonge. No amounts were outstanding from the estate
as at the year-end (17 July 2023: £1,250,000). The trustees confirm that they received no personal
benefit or fees for acting as executors and that the charity's entitlement was not influenced by their role
as ftrustees.
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