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UT Foundation UK Limited

Report of the Trustees
for the Year Ended 31 December 2022

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with
the financial statements of the charity for the year ended 31 December 2022. The trustees have adopted the provisions
of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The objectives of the charity, for the public benefit, are to:

- operate a registered charity, under the Charities Act 1993, to assist in the advancement of education
- make grants to the University of Texas and other educational institutions
- assist in the advancement of education of students attending those institutions.

The aims for the year have been to increase the collection of gifts and donations from members of the public, -alumni
and friends; and consider further ways to bring the Charity's educational programme benefits to a wider range of people,
within the available budgets.

Future plans are to continue to build on the increasc in donated funds activity and make these funds available for grant
making.
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UT Foundation UK Limited

Report of the Trustees
for the Year Ended 31 December 2§22

OBJECTIVES AND ACTIVITIES

Significant activities

All donations received during the year were for restricted charitable activities and the trustees applied the funds in
accordance with the donors' wishes to the following causes:

President's Award for Global Learning ("PAGL") is a multi-disciplinary program that empowers student and faculty
teams to examine real-world challenges and enact solutions in one of three broad categories: expanding existing
research, social impact, or entrepreneurship. Funds may be used in a variety of ways to support the students and faculty
who apply and receive the awards. Such uses may include, but are not limited to, supporting travel, and research and
materials expenses, and stipends for students. Funds are managed by Texas Global (formerly the International Office).

Austin International Framework ("AIF") supporté an exchange program for chemistry majors and is currently led by Dr.
Simon Humphrey in the College of Natural Sciences the donor provides funds to support a full-time position to
coordinatc AIF. Participating students engage in research at the university and in international locations, to co-author
scientific publications, and meet researchers and students from Scotland, Canada, France, England, and Japan.

The Global Professional Training: East and Southeast Asia program is a conference and cultural program that was
established in 2015 to prepare students for international careers, to create a peer-to-peer network, and to integrate Asian
international students into the university. The conference and program will be coordinated by Texas Global (formerly
the International Office), and funds will be used to support the conference and subsequent cultural activities.

The William and Judith Bollinger International Student Fellowship Fund provides annual scholarships and program
activities for international students studying at the LBJ School for Public Affairs. Funds are administered by the LBJ
Schoel.

Sustainability and Leadership Institute. The McCombs School of Business and Moody College of Communication will
partner to establish a program to implement and communicate effective models of sustainability. The centrepiece of the
program will be the multi-disciplinary curriculum, including experiential learning opportunities, through which students
enrolled in the program may earn a Minor in Sustainability and Leadership. This will be open to all students. This gift is
an academic landmark for the University, helping to coalesce an unprecedented level of talent, ingenuity and energy
toward the challenges that sustainability is uniquely positioned to solve.

The gift covers:

1) Bake Chair in Sustainability and Leadership - an endowed chair that will attract distinguished leadership to the
institute and ensure that efforts to accelerate sustainability will be supported in perpetuity

2) Bake Endowed Sustainability and Leadership Industry Engagement Fund - A permanent endowment that will
support a series of programs that will make the University an international destination for those at the cutting edge of
sustainability, including a speaker series, symposiums, competitions, fellows' programs and conferences.

3) Academic Program Funds (non-endowed) - current use funds will provide support to advance academic instruction.

Grant making and public benefit ;

The Charity, through its governing body, the Board of Trustees, is aware of its responsibilities as a charity to act for the
public benefit across its activities and has had due regard to the latest version of the Charity Commission's public
benefit guidance.

During the year under review grants to educational establishments of £1,498,059 (2021 - Nil) were made in furtherance
of the aims of the charity. The trustees believe that the educational grants, all made to the University of Texas,
ultimately result in benefiting the wider public and humankind in general.
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UT Foundation UK Limited

Report of the Trustees
for the Year Ended 31 December 2022

STRATEGIC REPORT

Financial pesition and review

In the year under review incoming resources amounted to £1,505,099 (2021 - Nil) and the Charity exceeded its financial
objectives for the year. The Charity continued its policy of making educational grants to the University of Texas and to
keep minimum reserves of under £5,000 for administration purposes only. The Charity has the support of its sole
member, the University of Texas, in its day to day obligations.

Future plans are to continue to build on the increase in donated funds activity and make the funds available for grant
making.

Investment policy and objectives

In accordance with the charity's Memorandum of Association the Trustees of the charity have the power to invest in
such investments, securities, or property as they see fit. Funds are invested in accordance with the donor's wishes and in
the absence of a specific request; donations received by the charity are placed on bank deposit until distribution.

Reserves policy

To achieve its objectives, the charity has elected to donate all its incoming resources less administrative expenses, to
designated educational institutions. Therefore, all funds are designated, and, as a policy, funds are not retained in
general Teserves, save to meet general expenses of £10,000.

The charity's Memorandum of Association does not allow payment of any dividends to shareholders. It also precludes
shareholders from partaking in the distribution of any remaining property, should the charity be wound up or dissolved,
in which event, any remaining surplus would be payable to charitable institutions with similar aims.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity is controlled by its governing document, the memorandum and articles of association dated 3 December
2020, and constitutes a limited company having a share capital of £1, as defined by the Companies Act 2006.

Recruitment and appointment of new trustees
Any new appointments are at the unanimous recommendation of the board but after consultation with the ultimate
controlling party. At least half the board members should be at such meeting.

Organisational structure and decision making

A minimum of two trustees must be appointed, who shall hold office until the AGM following their appointment.
Trustees, who are competent, may be re-appointed for a further term. There has been an average of 5 trustees
throughout the period.

Induction and training of new trustees

On appointment, each trustee is given, in the view of the board, sufficient training and has sufficient knowledge of their
specific field to understand the nature of the charity and is fully compliant with the charity's current view of its
progression and given a copy of the UK Charity Commission's publication 'The Essential Trustee: what you need to
know and what you need to do' and agrees to follow it.

Related parties
The charity is a related party of University of Texas in Austin, USA which is the main beneficiary of the charity, and
whose board of trustees are the sole member of the Trust.

Related parties

1) The University of Texas (USA) is the ultimate controlling party and beneficiary of the charitable donations made by
the company and it bears the annual audit and accountancy costs amounting to £1700 (2021 - Nil) of which audit fees
were £900 (2021 - Nil). Tt also contributed £5,000 (2021 - Nil) towards the charity's finance and administration costs.
These contributions are recorded as part of other income in the accounts.

2) Restricted funds includes £1 representing the issued share capital of the company, being the fully paid 1 ordinary
share of £1 allotted and issued to the University of Texas (USA).
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UT Feundation UK Limited

Report of the Trustees
for the Year Ended 31 December 2022

STRUCTURE, GOVERNANCE AND MANAGEMENT

Risk management

The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate
controls are in place to provide reasonable assurance against fraud and error.

The trustees have reviewed the major risks to which the Charity is exposed and are content with the procedures that
have been established to mitigate those risks. They do not believe that there is any material risk at present to which the
Charity is exposed and which needs disclosure.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number .
13060396 (England and Wales)

Registered Charity number
1196155

Registered office
99 Durlston Road
London

United Kingdom
E5 8RP

Trustees

J L Baker

S D Despain
J E Eldredge
D K Nadar
T J Perich
JL Wang

Auditors

Nielsens

Statutory Auditors

The Gatehouse

453 Cranbrook Road

Tiford

Hssex

1G2 6EW !

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees (who are also the directors of UT Foundation UK Limited for the purposes of company law) are
responsible for preparing the Report of the Trustees and the financial statements in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial year which give a true and fair
view of the state of affairs of the charitable company and of the incoming resources and application of resources,
including the income and expenditure, of the charitable company for that period. In preparing those financial
statements, the trustees are required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed and
explained in the financial statements;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charitable
company will continue in business.



DocuSign Envelope ID: DE188072-9B18-454A-B5F0-20A01E94E72D

UT Foundation UK Limited

Report of the Trustees
for the Year Ended 31 December 2022

STATEMENT OF TRUSTEES' RESPONSIBILITIES - continued

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial position of the charitable company and to enable them to ensure that the financial statements comply with
the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

In so far as the trustees are aware:
- there is no relevant audit information of which the charitable company's auditors are unaware; and
- the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit

information and to establish that the auditors are aware of that information.

AUDITORS
The auditors, Nielsens, will be proposed for re-appointment at the forthcoming Annual General Meeting.

Report of the trustees, incorporating a strategic report, approved by order of the board of trustees, as the company
directors, on 27 July 2023 and signed on the board's behalf by:

DocuSigned by:
[:ﬁ,omas Punthe

T J Perich - Trustee
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Report of the Independent Auditors to the Trustees of
UT Foundation UK Limited

Opinion

We have audited the financial statements of UT Foundation UK Limited (the 'charitable company") for the year ended
31 December 2022 which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow Statement
and notes to the financial statements, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the charitable company's affairs as at 31 December 2022 and of its incoming
resources and application of resources, including its income and expenditure, for the year then ended,;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion .

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report. We are independent of the charitable company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the charitable company's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information fs materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations

2008 requires us to report to you if, in our opinion:

- the information given in the Report of the Trustees is inconsistent in any material respect with the financial
statements; or

- the charitable company has not kept adequate accounting records; or

- the financial statements are not in agreement with the accounting records and returns; or

- we have not received all the information and explanations we require for our audit.
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Report of the Independent Auditors to the Trustees of
UT Foundation UK Limited

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees (who are also the directors of the
charitable company for the purposes of company law) are responsible for the preparation of the financial statements and
for being satisfied that they give a true and fair view, and for such internal control as the trustees determine is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the trustees either intend to liquidate the charitable company or to cease operations, or have
no realistic alternative but to do so.
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Report of the Independent Auditors fo the Trustees of
UT Foundation UK Limited

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees (who are also the directors of the
charitable company for the purposes of company law) are responsible for the preparation of the financial statements and
for being satisfied that they give a true and fair view, and for such internal control as the trustees determine is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.,

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the trustees either intend to liquidate the charitable company or to cease operations, or have
no realistic alternative but to do so.
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Report of the Independent Auditors to the Trustees of
UT Foundation UK Limited

Our responsibilities for the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act
and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

We have obtained an understanding of the charitable company's policies and procedures through discussions with senior
management.

.

We also considered our existing understanding of the working model of the charitable company.

We understand that the charitable company complies with its responsibilities through close involvement of the chair in
the day to day running of the business and regular liaison between the Chair, trustees and key management. If there
were any matters of litigation or claims they would come to the attention of the Chair.

The charitable company also holds periodic Committee meetings at which all such matters are discussed.

Externally prepared financial information is circulated to all trustees and senior management in advance of these
meetings along with detailed reports by the nominated portfolio holders. We have reviewed these report and minutes of
all meetings, and no irregularities were identified.

In the context of the audit we considered those laws and regulations which determine the form and content of the
financial statements, which are central to the company's ability to conduct business and where failure to comply could
result in material penalties.

We have considered the disclosure requirements of the Companies Act 2006 and the Charities Act 2011, along with the
Charities SORP FRS102 and the Charities (Accounts and Reports) Regulations 2008 as part of our finalisation
processes.

We discussed the possibility of fraud with senior management and whether they had any knowledge of any actual,
alleged or suspected fraud. We designed our audit tests to consider controls and tested a sample of receipts and
payments to various parties paying attention to the evidence obtained in all respecis.

In common with all audits under ISAs (UK‘)k we also performed specific procedures to respond to the risk of
management override. We assessed that the charitable company's control environment is adequate for the size and
operating model of such a charitable company.

A further description of our responsibilitics for the audit of the financial statements is located on the Financial
Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the
Independent Auditors.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the
Independent Auditors.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the
Independent Auditors.



Report of the Independent Auditors to the Trustees of
UT Foundation UK Limited

Use of our report

This report is made solely to the charitable company's trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charitable
company's trustees those matters we are required to state to them in an auditors' report and for no other purposc. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable company
and the charitable company's trustees as a body, for our audit work, for this report, or for the opinions we have formed.

N elrana

Nielsens

Statutory Auditors

Eligible to act as an anditor in terms of Section 1212 of the Companies Act 2006
The Gatehouse

453 Cranbrook Road

Iford

Essex

IG2 6EW

27 July 2023
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UT Foundation UK Limited

Statement of Financial Activities

(Incorporating an Income and Expenditure Account)
for the Year Ended 31 December 2022

Period
3.12.20
Year Ended to
31.12.22 31.12.21
Unrestricted Restricted Total Total
funds funds funds funds
Notes £ £ £ £
INCOME AND ENDOWMENTS FROM
Donations and legacies 2 144,774 1,356,882 1,501,656 -
Other income . 3,444 - 3,444 -
Total 148,218 1,356,882 1,505,100 -
EXPENDITURE ON
Raising funds 3 31 - 31 -
Charitable activities 4
Grants to Educational Institutions 141,178 1,356,882 1,498,060 -
Other 2,040 - 2,040 -
Tetal 143,249 1,356,882 1,500,131 -
NET INCOME 4,969 - 4,969 =
Transfers between funds 9 (1) 1 - -
Net movement in funds 4,968 1 4,969 -
RECONCILIATION OF FUNDS
Total funds brought forward 1 - 1 1
TOTAL FUNDS CARRIED FORWARD 4,969 1 4,970 1

Surplus and Deficit Account 968

Posting discrepancies were found in the reserve accounts listed below. This is because the brought forward postings in
the current year are not equal to the figures carried forward by IRIS at the end of last year. Please check your postings
in the brought forward account for the surplus and deficit account 968.

Unrestricted Restricted
funds funds Total funds
£ £ £
Brought forward - 968/1 1 - 1
Carried forward - 1 1
Difference _ 1 -

Post to relevant accounts (see ICHA chart of accounts for further details)

The notes form part of these financial statements

n in
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UT Foundation UK Limited

Balance Sheet

31 December 2022
31.12.22 31.12.21
Unrestricted Restricted Total Total
funds funds funds funds
Notes £ £ £ £
CURRENT ASSETS
Cash at bank and in hand 4,969 1 4,970 1
NET CURRENT ASSETS 4,969 1 4,970 1
TOTAL ASSETS LESS CURRENT .
LIABILITIES 4,969 1 4,970 1
NET ASSETS 4,969 1 4,970 1
FUNDS 9
Unrestricted funds 4,969 -
Restricted funds 1 1
TOTAL FUNDS 4,970 1

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year
ended 31 December 2022.

The members have not deposited notice, pursuant to Section 476 of the Companies Act 2006 requiring an audit of these
financial statements.

The trustees acknowledge their responsibilities for

(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the
Companies Act 2006 and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the charitable company as
at the end of each financial year and of its surplus or deficit for cach financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act
2006 relating to financial statements, so Tar as applicable to the charitable company.

The financial statements were approved by the Board of Trustees and authorised for issue on ............ May 2023 and
were signed on its behalf by:

DocuSigned by:

Tomas Purich

T J Perich - Trustee

The notes form part of these financial statements
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UT Foundation UK Limited

Cash Flow Statement

for the Year Ended 31 December 2022

Cash flows from operating activities
Cash generated from operations

Net cash provided by operating activities

Change in cash and cash equivalents in
the reporting period

Cash and cash equivalents at the
beginning of the reporting period

Cash and cash equivalents at the end of
the reporting period

Notes

Year Ended
31.12.22
£

4,969

4,969

4,969

| st

4,970

The notes form part of these financial statements

™

in

Period
3.12.20
to
31.12.21
£

L
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UT Foundation UK Limited

Notes to the Cash Flow Statement
for the Year Ended 31 December 2022

1. RECONCILIATION OF NET INCOME TO NET CASH FLOW FROM OPERATING

ACTIVITIES
Period
3.12.20
Year Ended to
31.12.22 31.12.21
£ £
Net income for the reporting peried (as per the Statement of Financial
Activities) 4,969 -
Adjustments for:
Net cash provided by operations . 4,969 -
2. ANALYSIS OF CHANGES IN NET FUNDS
At1.1.22 Cash flow At31.12.22
£ £ £
Net cash
Cash at bank and in hand 1 4,969 4,970
1 4,969 4,970
Total 1 4,969 4,970

The notes form part of these financial statements

™ A
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UT Foundation UK Limited

Notes to the Financial Statements
for the Year Ended 31 December 2022

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Treland (FRS 102) (effective 1 January 2019),
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been ailocated to activities on a basis consistent with the use of
resources.

Grants offered subject to conditions which have not been met at the year-end date are noted as a commitment
but not accrued as expenditure.

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.
Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

DONATIONS AND LEGACIES
% Period
3.12.20
Year Ended o
31.12.22 31.12.21
£ £
Donations 1,356,882 -
Gift aid 137,734 -
Donated services and facilities 7,040 -

1,501,656 -
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UT Foundation UK Limited

Notes to the Financial Statements - continued
for the Year Ended 31 December 2022

3. RAISING FUNDS

Raising donations and legacies

Period
3.12.20
Year Ended to
31.12.22 31.12.21
£ £
Support costs _ 31 e
4. CHARITABLE ACTIVITIES COSTS |
Grant
funding of
activities
(seenote’
5)
£
Grants to Educational Institutions 1,498,060
5. GRANTS PAYABLE
Period
3.12.20
Year Ended to
31.12.22 31.12.21
£ £
Grants to Educational Institutions 1,498,060 -
6. SUPPORT COSTS
Governance
Finance costs Totals
£ £ £
Raising donations and legacies 31 - 31
Other resources expended & - 2,040 2,040
31 2,040 2,071
7. NET INCOME/(EXPENDITURE)
Net income/(expenditure) is stated after charging/(crediting):
Period
3.12.20
Year Ended to
31.12.22 31.12.21
£ £
Auditors' remuneration 1,080 =
Auditors' remuneration for non audit work 960 -
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UT Foundation UK Limited

Notes to the Financial Statements - continued
for the Year Ended 31 December 2022

8. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2022 nor for the period
énded 31 December 2021.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 December 2022 nor for the period ended
31 December 2021.

9. MOVEMENT IN FUNDS

Net Transfers
movement between At
At1.1.22 in funds funds 31.12.22
£ £ £ £
Unrestricted funds
Education - 4,969 = 4,969
Designated 1 - €3} -
1 4,969 (1) 4,969
Restricted funds
Share capital - - 1 1
TOTAL FUNDS 1 4,969 - 4,970
Net movement in funds, included in the above are as follows:
Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
Education 148,218 (143,249) 4,969
Restricted funds
Education b 805,946 (805,946) -
Education i 550,936 (550,936) -

1,356,882 (1,356,882) -

TOTAL FUNDS 1,505,100 (1,500,131) 4,969




