
ANNUAL REPORTS AND FINANCIAL STATEMENTS 

Bosham
Chichester

CHARITY REGISTRATION No: 1195811

West Sussex

FOR THE YEAR ENDED 31ST MARCH 2023

Castle View Accounting Ltd
New Barn

Mudberry Lane

COMPASS COLLECTIVE

PO18 8TS

(Charitable Incorporated Organisation)



Page 3 Legal & Administrative Information

Pages 4 to 17 Trustees' Report

Page 18 Statement of Financial Activities

Page 19 Balance Sheet

Pages 20 to 28 Notes to the Financial Statements

Page 29 Independent Examiner's Report 

(Charitable Incorporated Organisation)

CONTENTS

COMPASS COLLECTIVE

2



CHARITY NUMBER 1195811

DATE OF REGISTRATION 14th September 2021

START OF FINANCIAL YEAR 1st April 2022

END OF FINANCIAL YEAR 31st March 2023

TRUSTEES AT 31ST MARCH 2023 Wendy Solesbury MBE
Bruce Goodison
Mohamed Al-Kaisi
Toby Jones
Rebecca Machado CA

LEGAL STATUS Charitable Incorporated Organisation

GOVERNING INSTRUMENT

OBJECTS

CORRESPONDENCE ADDRESS London Borough of Lambeth
3 Space International House
6 Canterbury Crescent
London   
SW9 7QE

PRIMARY BANKERS National Westminster Bank Plc
Sydenham Branch
61 Sydenham Road
London
SE22 5HA

INDEPENDENT EXAMINERS Castle View Accounting Ltd
New Barn
Mudberry Lane
Bosham
Chichester
West Sussex
PO18 8TS

COMPASS COLLECTIVE

The promotion of social inclusion for the public benefit among children and young people who are refugees and asylum
seekers who are socially excluded on the grounds of their social and economic position and assisting them to integrate into
society by: a) Providing education and training in the English language. b) Providing access and opportunities to the Arts in
particular but not limited to theatre projects, Art based professional development and drama workshops. c) Raising public
awareness of the lived experiences and issues faced by refugees and those seeking asylum by presenting works of
performing Arts.

(Charitable Incorporated Organisation)

LEGAL AND ADMINISTRATIVE INFORMATION

CIO - Association Registered 14th September 2021
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Unrestricted Designated Restricted TOTAL TOTAL
Notes Funds Funds Funds 2022/23 2021/22

£ £ £ £ £
INCOMING RESOURCES  
Incoming Resources from Generated Funds

Donations, Grants & Legacies 3a 4,463            106,207        81,658          192,327        44,807          

Charitable Activities 3b 182               8,413            406               9,001            3,649            

Activities for Generating Funds 3c 1,735            -                    1,230            2,965            -                    

Investment Income 3d -                    -                    -                    -                    -                    

Other Incoming Resources 3e 685               365               -                    1,050            1,142            

TOTAL INCOMING RESOURCES 7,064             114,985         83,294           205,343         49,598           

RESOURCES EXPENDED
Costs of Generating Funds

Cost of Charitable Activities 4a (890)              100,170        62,927          162,206        63,933          

Governance Costs 4b 900               225               -                    1,125            750               

TOTAL RESOURCES EXPENDED 10                   100,395         62,927           163,331         64,683           

NET INCOMING (OUTGOING) RESOURCES 7,054             14,591           20,367           42,012           (15,085)          

Funds Brought Forward 14,359          -                    -                    14,359          -                    

Transfer of Funds 18 -                    -                    -                    -                    29,443          

TOTAL FUNDS CARRIED FORWARD 21,413           14,591           20,367           56,371           14,359           

The notes on pages 20 to 28 form part of these financial statements.

COMPASS COLLECTIVE

FOR THE YEAR ENDED 31ST MARCH 2023

Movements on all reserves and all recognised gains and losses are shown above. All of the organisation's operations are
classed as continuing.

STATEMENT OF FINANCIAL ACTIVITIES

(Charitable Incorporated Organisation)
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1. ACCOUNTING POLICIES

Basis of Preparation & Assessment of Going Concern

Basis of Preparation

Incoming Resources

Recognition of Incoming Resources
These are included in the Statement of Financial Activities (SOFA) when:
▪ the charity becomes entitled to the resources;
▪ the trustees are virtually certain they will receive the resources; and
▪ the monetary value can be measured with sufficient reliability

Incoming Resources with Related Expenditure

Grants and Donations

Tax Reclaims on Donations and Gifts
Incoming resources from tax reclaims are included in the SOFA at the same time as the gift to which they relate.

Contractual Income and Performance Related Grants
This is only included in the SOFA once the related goods or services have been delivered.

Gifts in Kind

Donated Services and Facilities

Volunteer Help

Investment Income
This is included in the accounts when receivable.

Investment Gains and Losses
This included any gain or loss on the sale of investments and any gain or loss resulting from revaluing investments to market
value at the end of the year.

COMPASS COLLECTIVE

Where incoming resources have related expenditure (as with fundraising or contract income) the incoming resource and
related expenditure are reported gross in the SOFA.

NOTES TO THE FINANCIAL STATEMENTS

The value of any voluntary help received is not included in the accounts.

Grants and Donations are only included in the SOFA when the charity has unconditional entitlement to the resources.

FOR THE YEAR ENDED 31ST MARCH 2023

These are only included in incoming resources (with an equivalent amount in resources expended) where the benefit to the
charity is reasonably quantifiable, measurable and material. The value placed on these resources is the estimated value to
the charity of the service or facility received.

(Charitable Incorporated Organisation)

Assessment of Going Concern

The financial statements have been prepared under the historical cost convention with items recognised at cost or
transaction value unless otherwise stated in the relevant notes. The financial statements have been prepared in accordance
with the Statement of Recommended Practice: Accounting and Reporting by Charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) (effective 1 January
2015) - (Charities SORP - FRS102) and the Charities Act 2011.

The Charity meets the definition of a public benefit entity under FRS102. Assets and liabilities are initially recognised at
historical cost unless otherwise stated in the relevant accounting policy notes. 

Preparation of the accounts is on a going concern basis. The trustees consider that there are no material uncertainties about
the Charity’s ability to continue as a going concern.

Gifts in kind are accounted for at a reasonable estimate of their value to the charity or the amount actually realised. Gifts in
kind for sale or distribution are included in the accounts as gifts only when sold or distributed by the charity. Gifts in kind for
use by the charity are included in the SOFA as incoming resources when receivable.
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1. ACCOUNTING POLICIES (continued)

Expenditure and Liabilities

Liability Recognition

Governance Costs

Grants with Performance Conditions 

Grants Payable without Performance Conditions

Investments

Unrestricted funds

Restricted funds

Fixed Assets

Depreciation Expense

Fixtures, Fittings and Equipment 25% - Straight Line Basis

2. TANGIBLE FIXED ASSETS

The CIO held no fixed assets during this or the previous financial period.

31st March 2023: None
31st March 2022: None

These funds are where the donor has specified a purpose for the donation made. These restrictions often arise as a result of
appeals for special offerings for specific purposes.

These are only recognised in the accounts when a commitment has been made and there are no conditions to be met
relating to a grant which remain in control of the charity.

Investments quoted on a recognised stock exchange are valued at market value at the year end. Other investment assets
are included at trustees' best estimate of market value.

Where the charity gives a grant with conditions for its payment being a specific level of service or output to be provided,
such grants are only recognised in the SOFA once the recipient of the grant has provided the specified service or output.

These funds can be used for the general objectives of the charity as set out in the trustees report. The movements of the
unrestricted funds are given in the Statement of Financial Activities.

Depreciation is calculated at a rate to write off the cost of tangible fixed assets over their estimated useful lives. The rates
applied are as follows:

NOTES TO THE FINANCIAL STATEMENTS (continued)

The annual commitments under non-cancelling operating leases and capital commitments are as follows:                                               

These funds are funds set aside by the trustees out of unrestricted general funds for particular purposes or projects.

Include costs of the preparation and examination of statutory accounts, the costs of the trustees meetings and cost of any
legal advice to trustees on governance or constitutional matters.

Fixed Assets are capitalised if they can be used for more than one year and cost at least £1,500. They are valued at cost or,
if gifted, at the value to the charity on receipt.

Designated funds

FOR THE YEAR ENDED 31ST MARCH 2023

(Charitable Incorporated Organisation)
COMPASS COLLECTIVE

Liabilities are recognised as soon as there is a legal or constructive obligation committing the charity to pay out resources.
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3. INCOMING RESOURCES

Unrestricted Designated Restricted TOTAL TOTAL
Funds Funds Funds 2022/23 2021/22

£ £ £ £ £
a) Donations, Grants & Legacies

Gifts & Donations 4,463            6,269            -                    10,732          4,181            
Grants Received -                    99,938          81,658          181,596        40,627          

4,463             106,207         81,658           192,327         44,807           

b)  Charitable Activities 

Campaigns & Projects -                    5,191            381               5,572            2,190            
Services 182               3,222            25                 3,429            1,460            

182                 8,413             406                 9,001             3,649             

c) Activities for Generating Funds

Ticket Sales 1,735            -                    1,230            2,965            -                    

1,735             -                      1,230             2,965             -                      

d) Investment Income 

Interest -                    -                    -                    -                    -                    

-                      -                      -                      -                      -                      

e)  Other Incoming Resources

Sundry Income 685               365               -                    1,050            1,142            

685                 365                 -                      1,050             1,142             

NOTES TO THE FINANCIAL STATEMENTS (continued)

(Charitable Incorporated Organisation)
COMPASS COLLECTIVE

FOR THE YEAR ENDED 31ST MARCH 2023
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4. RESOURCES EXPENDED

Unrestricted Designated Restricted TOTAL TOTAL
Funds Funds Funds 2022/23 2021/22

£ £ £ £ £
a) Cost of Charitable Activities

Accommodation Costs -                    212               -                    212               248               
Activities & Events -                    320               426               746               331               
Advertising & Publicity -                    400               400               800               -                    
Fundraising Costs 176               4,300            108               4,584            4,500            
Insurance Costs -                    96                 -                    96                 157               
Licenses & Subscriptions 378               414               -                    792               987               
Office Costs (244) 328               797               881               89                 
Project Costs 5                   1,501            -                    1,506            523               
Rent & Rates 150               -                    -                    150               -                    
Staff Costs (1,793) 80,521          50,958          129,686        48,130          
Sundry Expenses -                    120               -                    120               225               
Telephone Costs 30                 488               65                 582               298               
Training Costs 100               -                    -                    100               -                    
Travel & Subsistence 259               10,335          10,173          20,766          8,374            
Young Ambassadors 50                 1,135            -                    1,185            70                 

(890)                100,170         62,927           162,206         63,933           

b) Governance Costs

Independent Examiners Fees 10 900               -                    -                    900               750               
Legal & Professional Fees -                    225               -                    225               -                    

900                 225                 -                      1,125             750                 

COMPASS COLLECTIVE
(Charitable Incorporated Organisation)

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31ST MARCH 2023
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5. RESTRICTED FUNDS

Balance Balance
01-Apr-22 Income Expenditure Transfers 31-Mar-23

£ £ £ £ £

Awards For All -                    10,000          7,211            -                    2,789            
Coop 23 Fund -                    30,440          -                    -                    30,440          
Fund For Human Need -                    1,180            1,060            -                    120               
Leeds x NYT -                    126               120               -                    6                   
Lush Fund -                    -                    893               -                    (893) 
Red Cross Strategy -                    -                    1,034            -                    (1,034) 
Trust for London -                    11,000          19,560          -                    (8,560) 
Arts Awards Fund -                    -                    581               -                    (581) 
Calling Across Borders -                    -                    3                   -                    (3) 
COOP Fund -                    20,718          20,711          -                    6                   
Creative without borders -                    -                    14                 -                    (14) 
Dalston Den Fund -                    50                 50                 -                    -                    
Eko Magazine Fund -                    25                 25                 -                    -                    
Good Chance/ London Youth - The Walk -                    -                    14                 -                    (14) 
London Youth - Summer City leaders -                    2,000            1,999            -                    1                   
Mental Health Fund -                    255               150               -                    105               
REUK Fund -                    -                    100               -                    (100) 
Split Initiative - Leeds -                    -                    4                   -                    (4) 
Swan Mountain- Leeds -                    -                    1                   -                    (1) 
Trust For London 21/22 -                    7,500            9,397            -                    (1,897) 

-                      83,294           62,927           -                      20,367           

The Restricted Funds are wholly represented by the charity's cash reserves and are to be expended as specified above.

(Charitable Incorporated Organisation)

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31ST MARCH 2023

COMPASS COLLECTIVE
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6. DESIGNATED FUNDS

Balance Balance
01-Apr-22 Income Expenditure Transfers 31-Mar-23

£ £ £ £ £

Clowning Workshop -                    764               832               -                    (68)                
Counterpoints Arts -                    2,927            2,084            -                    842               
Esmée Fund -                    36,000          19,447          -                    16,553          
Getting Active - LY -                    1,000            308               -                    692               
GFM - Connect Fund -                    5,269            5,921            -                    (652)              
Hillingdon -Taste of Home -                    -                    5,155            -                    (5,155)           
Hillingdon Council -                    16,451          12,876          -                    3,575            
Lush Fund -                    1,300            280               -                    1,020            
LY - Summer 22 Fund -                    1,700            1,692            -                    8                   
LY/Emergency Party Fund -                    5,500            3,465            -                    2,035            
Magic Little Grant -                    500               90                 -                    410               
MAHome Project -                    6,054            9,107            -                    (3,053)           
MAI Fund -                    2,500            2,192            -                    308               
NHS ( Napiers Barracks) -                    14,433          13,725          -                    708               
One Off Donation -                    1,000            1,638            -                    (638)              
Royal Victoria Hall Foundation -                    2,000            944               -                    1,056            
UK Youth Fund -                    5,365            2,005            -                    3,361            
British Red Cross -                    2,315            5,596            -                    (3,281)           
Chicken Shed Fund -                    420               406               -                    14                 
Fore Fund -                    -                    4,428            -                    (4,428)           
Hilden Fund -                    7,000            4,779            -                    2,221            
Kent College Fund -                    487               487               -                    -                    
Legacy Fund -                    500               327               -                    173               
Somerset House Fund -                    1,500            1,100            -                    400               
UK Youth  -                    -                    1,509            -                    (1,509)           

-                      114,985         100,395         -                      14,591           

The Designated Funds are wholly represented by the charity's cash reserves and are to be expended as specified above.

FOR THE YEAR ENDED 31ST MARCH 2023

COMPASS COLLECTIVE
(Charitable Incorporated Organisation)

NOTES TO THE FINANCIAL STATEMENTS (continued)
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7. INVESTMENTS

The CIO held no fixed assets investments during this or the previous financial period.

8. CASH AT BANK AND IN HAND

Unrestricted Restricted Total Total
Fund Fund 31-Mar-23 31-Mar-22

£ £ £ £

Cash at Bank & in Hand 37,930          20,367          58,297          18,796          

37,930           20,367           58,297           18,796           

9. DEBTORS AND PREPAYMENTS

 Unrestricted Restricted Total Total
Fund Fund 31-Mar-23 31-Mar-22

£ £ £ £

Sundry Debtors 126               -                    126               -                    

126                 -                      126                 -                      

10. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

 Unrestricted Restricted Total Total
Fund Fund 31-Mar-23 31-Mar-22

£ £ £ £

Independent Examiners Fees 900               -                    900               750               
Sundry Creditors 1,152            -                    1,152            3,688            

2,052             -                      2,052             4,438             

11. CREDITORS: AMOUNTS FALLING DUE IN MORE THAN ONE YEAR

The CIO held no long term liabilities during this or the previous financial period.

12. NET ASSETS BETWEEN FUNDS
Unrestricted Restricted Total Total

Funds Funds 31-Mar-23 31-Mar-22
£ £ £ £

Fixed Asset Investments -                    -                    -                    -                    
Net Current Assets 36,004          20,367          56,371          14,359          
Long Term Liabilities -                    -                    -                    -                    

36,004           20,367           56,371           14,359           

COMPASS COLLECTIVE
(Charitable Incorporated Organisation)

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31ST MARCH 2023
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13. STAFF COSTS AND NUMBERS

TOTAL TOTAL
2022/23 2021/22

£ £

Gross Wages, Salaries & Fees 129,686        48,130          
Employer's National Insurance Costs -                    -                    
Pension Contributions -                    -                    

129,686         48,130           

Consultants who were engaged in each of the following activities:

TOTAL TOTAL
2022/23 2021/22

Activities in furtherance of organisation's objects 6 6

14. TRUSTEES AND OTHER RELATED PARTIES

15. RISK ASSESSMENT

16. RESERVES POLICY

17. PUBLIC BENEFIT

The CIO acknowledges its requirement to demonstrate clearly that it must have charitable purposes or ‘aims’ that are for the
public benefit. Details of how the CIO has achieved this are provided in the Trustees report. The Trustees confirm that they
have paid due regard to the Charity Commission guidance on public benefit before deciding what activities the CIO should
undertake.

FOR THE YEAR ENDED 31ST MARCH 2023

The Trustees have considered the level of reserves they wish to retain, appropriate to the CIO's needs. This is based on the
CIO's size and the level of financial commitments held. The Trustees aim to ensure the CIO will be able to continue to fulfil its
charitable objectives even if there is a temporary shortfall in income or unexpected expenditure. The Trustees will endeavour
not to set aside funds unnecessarily.

No payments were made to trustees or any persons connected with them during this financial period. No material
transaction took place between the organisation and a trustee or any person connected with them.

(Charitable Incorporated Organisation)

The Trustees actively review the major risks which the charity faces on a regular basis and believe that maintaining the free
reserves stated, combined with the annual review of the controls over key financial systems carried out on an annual basis
will provide sufficient resources in the event of adverse conditions. The Trustees have also examined other operational and
business risks which they face and confirm that they have established systems to mitigate the significant risks.

NOTES TO THE FINANCIAL STATEMENTS (continued)

COMPASS COLLECTIVE

The Charity employs staff on a self-employed basis and is therefore not subject to taxation or National Insurance Costs.
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18. TRANSFER OF ASSETS AND LIABILITIES TO CHARITABLE INCORPORATED ORGANISATION

Unrestricted Restricted Total
Funds Funds 14-Sep-21

£ £ £
Fixed Assets
Tangible Assets -                    -                    -                    

Current Assets
Debtors & Prepayments 320               -                    320               
Cash at Bank and in Hand 29,873          -                    29,873          

Total Current Assets 30,193           -                      30,193           

750               -                    750               

NET CURRENT ASSETS 29,443          -                    29,443          

TOTAL ASSETS less current liabilities 29,443           -                      29,443           

NET ASSETS 29,443           -                      29,443           

Funds of the Charity
General Funds 29,443          -                    29,443          
Restricted Funds -                    -                    -                    

Total Funds Transferred 29,443           -                      29,443           

COMPASS COLLECTIVE
(Charitable Incorporated Organisation)

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31ST MARCH 2023

During the financial period the Directors of Compass Collective CIC (Registered Company No. 12213793) sought guidance
and advice and have agreed to register the new Charitable Incorporated Organisation, Compass Collective (Registered CIO
Number 1195811). All Assets and liabilities were transferred to Compass Collective (Registered CIO Number 1195811) on
the 14th September 2021. The following assets and liabilities represent the CIO's operations prior to registering the
Charitable Incorporated Organisation with the Charity Commission and the assets and liabilities as at the 14th September
2021 are as follows:

Creditors: Amounts falling due within one year

28



Respective responsibilities of trustees and examiner

It is my responsibility to: 
·  examine the accounts under section 145 of the Charities Act, 
· 

·  state whether particular matters have come to my attention

Basis of independent examiner’s statement

Independent examiner's statement

In connection with my examination, no matter has come to my attention: 

·  to keep accounting records in accordance with section 130 of the Charities Act; and 
· 

have not been met; or 

K. Collaku MAAT
Castle View Accounting Ltd
New Barn
Mudberry Lane
Bosham
Chichester
West Sussex
PO18 8TS Date: 26th July 2023

to prepare accounts which accord with the accounting records and comply with the accounting requirements
of the Charities Act

The charity's trustees are responsible for the preparation of the accounts. The charity’s trustees consider that an audit is not
required for this year under section 144 of the Charities Act 2011 (the Charities Act) and that an independent examination is
needed.  

2.    to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to be
reached.

COMPASS COLLECTIVE
(Charitable Incorporated Organisation)

INDEPENDENT EXAMINER’S REPORT ON THE ACCOUNTS

Report to the trustees/ members of Compass Collective on the accounts for the year ended 31st March 2023 set out on
pages 18 to 28. 

follow the procedures laid down in the general Directions given by the Charity Commission (under section
145(5)(b) of the Charities Act, and 

My examination was carried out in accordance with general Directions given by the Charity Commission. An examination
includes a review of the accounting records kept by the charity and a comparison of the accounts presented with those
records. It also includes consideration of any unusual items or disclosures in the accounts, and seeking explanations from
the trustees concerning any such matters. The procedures undertaken do not provide all the evidence that would be
required in an audit, and consequently no opinion is given as to whether the accounts present a ‘true and fair’ view and the
report is limited to those matters set out in the statement below.

1.    which gives me reasonable cause to believe that in any material respect, the requirements:
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