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Gifted Women
Statement of Trustees' Responsibilities
for the year ended 30 September 2023

Approved by the Trustees on:

Signed by …...................
In capacity as chair

On …..............

The Trustees are also responsible for the contents of the Trustees' report, and the 
statutory responsibility of the Independent Examiner in relation to the Trustees' report is 
limited to examining the report and ensuring that , on the face of the report, there are no 
material inconsistencies with the figures disclosed in the financial statements.

The charity's trustees are responsible for the preparation of the accounts in accordance 
with the terms of  the Charities Act 2011 and the Charities (Accounts and Reports) 
Regulations 2008. Notwithstanding the explicit requirement in the extant statutory 
regulations, the Charities (Accounts and Reports) Regulations 2008, to prepare the 
financial statements in accordance with the SORP 2005, in view of the fact that the SORP 
2005 has been withdrawn, the Trustees determined to interpret this responsibility as 
requiring them to follow current best practice and prepare the accounts according to the 
FRS 102 SORP (Statement of Recommended Practice for Accounting and Reporting by 
Charities)  2015 (as amended by the Bulletin issued in February 2016) .

In particular, charity law requires the Trustees, if they prepare accounts on an accruals 
basis, to prepare financial statements for each financial year which give a true and fair 
view of the state of affairs of the charity as at the end of the financial year and of the 
surplus or deficit of the charity. In preparing those financial statements the Trustees are 
required to :-

 - to prepare the accounts in accordance with United Kingdom Generally Accepted 
   Accounting Practice (United Kingdom Accounting Standards and applicable law).
 - select suitable accounting policies and apply them consistently;
 - make judgements and estimates that are reasonable and prudent;
 - prepare the financial statements on the going concern basis unless it is  
   inappropriate to 
   presume that the charity will continue in business;
 - state whether applicable accounting standards and statements of recommended
   practice 
   have been followed, subject to any material departures disclosed and explained in
   the financial statements;

The law requires that the trustees must not approve the accounts unless they are satisfied 
that they give a true and fair view of the state of affairs of the charity and of the surplus or 
deficit of the charity for the year.

The Trustees are also responsible for maintaining adequate accounting records which 
disclose with reasonable accuracy at any time the financial position of the charity and 
which are sufficient to show and explain the charity's transactions and enable them to 
ensure that the financial statements comply with regulations made under the Charities Act 
2011. They are also responsible for safeguarding the assets of the charity and hence for 
taking reasonable steps for the prevention and detection of fraud and other irregularities.
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Harold Duckworth & Co Ltd

Report of the Independent Examiner to the Trustees of the charity on the accounts for 
the period ended 30 September 2023

Respective responsibilities of the Trustees and the Independent Examiner
The charity's trustees are responsible for the preparation of the accounts in accordance with 
the Charities Act 2011 ("the Act").

The charity’s trustees consider that an audit is not required for this year under section 144 of 
the Act and that an independent examination is needed. The charity’s gross income did not 
exceed £250,000 and I am qualified to undertake the examination.

It is my responsibility to:-

the accounts did not comply with the applicable requirements concerning the form and 
content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 
other than any requirement that the accounts give a ‘true and fair’ view which is not a 
matter considered as part of an independent examination.

a) examine the accounts under Section 145 of the Act;
b) follow the procedures in the General Directions given by the Charity Commission 
under section 145(5)(b) of the Act and;

Plymouth
PL4 6EX

c) state whether particular matters have come to my attention.

Basis of Independent Examiner's Statement 
My examination was carried out in accordance with general Directions given by the Charity 
Commission. An examination includes a review of the accounting records kept by the charity 
and a comparison of the accounts presented with those records. It also includes 
consideration of any unusual items or disclosures in the accounts, and seeking explanations 
from the trustees concerning any such matters. The procedures undertaken do not provide all 
the evidence that would be required in an audit, and consequently no opinion is given as to 
whether the accounts present a ‘true and fair’ view and the report is limited to those matters 
set out in the statement below.

Independent Examiner's Statement, Report and Opinion

I have no concerns and have come across no other matters in connection with the 
examination to which attention should be drawn in this report in order to enable a proper 
understanding of the accounts to be reached.

41 Houndiscombe Road
Mutley

In connection with my examination, no material matters have come to my attention which 
gives me cause to believe that in, any material respect:

the accounting records were not kept in accordance with section 130 of the Charities 
Act; or
the accounts did not accord with the accounting records; or

the accounts have not been prepared in accordance with the methods and principles of 
the Statement of Recommended Practice for accounting and reporting by chanties 
(applicable to charities preparing their accounts in accordance with the Financial 
Reporting Standard applicable in the UK and Rspubfic of Ireland (FRS 102))



Gifted Women
Profit and Loss account and Statement of financial activities
for the year ended 30 September 2023

Unrestricted Restricted Total Total
funds funds funds funds

Notes 2023 2023 2023 2022
£ £ £ £ 

Incoming resources

Income from:
Donation:
Donations and gifts 3 16,815 88,090 104,905 65,875

Total income 16,815 88,090 104,905 65,875

Expenditure on:
Cost of operating the charity 4 (17,512) (72,428) (89,940) (23,802)
Other expenditure and support costs 5 - - - -
Total expenses (17,512) (72,428) (89,940) (23,802)

Net income/expenditure (697) 15,662 14,965 42,073

Net movement in funds for the
year (697) 15,662 14,965 42,073

Reconciliation of Funds
Total funds at 30 September 2022 3,406       38,667     42,073 -

Total funds at 30 September 2023 2,709 54,329 57,038 42,073

The statement of financial activities includes all gains and losses recognised in the year

All incoming resources and resources expended derive from continuing activities.



Gifted Women
Balance Sheet
as at 30 September 2023

Total Total
Notes 2023 2022

£ £ 
Fixed assets
Tangible assets 8 1,161 -

1,161 -

Current assets
Debtors 9 11,863 -
Cash at bank and in hand 44,109 42,472

55,972 42,472

Creditors: amounts falling 
due within one year 10 (95) (399)

Net current assets 55,877 42,073

Total assets 57,038 42,073

Unrestricted funds 2,709 3,406

Restricted funds 54,329 38,667

57,038 42,073

The financial statements were approved by the Board of Trustees and authorised for issue 
on …..................... and were signed on its behalf by:

…....................
Jenny Adjene
Chair

The charitable company is entitled to exemption from audit under Section 477 of the 
Companies Act 2006 for the year ended 30 September 2023.

The members have not required the company to obtain an audit of its financial 
statements for the year ended 30 September 2023 in accordance with Section 476 of 
the Companies Act 2006

The trustees acknowledge their responsibilities for 
(a) ensuring that the charitable company keeps accounting records that comply with 
Sections 366 and 367 of the Companies Act 2006 and 
(b) preparing finanaal statements which give a true and fair view of the state of affairs 
of the charitable company as at the end of each financial year and of its surplus or 
defimt for each financial year in accordance with the requirements of Sections 394 and 
395 and which otherwise comply with the requirements of the Companies Act 2006 
relating to financial statements, so far as applicable to the charitable company.

These financial statements have been prepared in accordance with the provisions 
applicable to charitable comnpanies subkect to the small companies regime. 



Gifted Women
Statement of cash flows
as at 30 September 2023

Total Prior year
Funds funds

£ £

Cash flows from operating activities:
Net cash provided by operating activities A 3,185 42,472

Cash flows from investing activities
Interest and dividends received  -  -
Purchase of property plant and equipment (1,548)  -
Net cash used in financing activities (1,548)  -

Cash flows from financing activities
Repayments of borrowing  -  -
Net cash used in financing activities  -  -

Change in cash and cash equivalents in reporting 
period 1,637 42,472
Cash and cash equivalents at the beginning of the 
reporting period 42,472  -
Cash and cash equivalents at the end of the 
reporting period B 44,109 42,472

A Reconciliation of net income to net cash flow from operating activities

Net income for the year (as per the statement of 
financial activities 14,965 42,073
Adjustments for:
Depreciation charges 387  -
(Increase)/decrease in debtors (11,863)  -
Increase/(decrease) in creditors (excluding loans) (304) 399

Net cash provided by operating activities 3,185 42,472

B Analysis of cash and cash equivalents

Cash in hand 44,109 42,472



Gifted Women
Notes to the Accounts
for the year ended 30 September 2023

1 Accounting policies

Accounting convention

Recognition of liabilities and expenditure

Debtors

Provisions

Cash and bank balances

Incoming resources

Donations

The financial statements have been prepared under the historic cost convention, with the exception of 
investments which are included at fair value.

The accounts have been prepared in accordance with the Statement of Recommended Practice: 
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial 
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issued on 16 July 2014 and 
the Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102) 
and the Charities Act 2011 and UK Generally Accepted Practice as it applies from 1 January 2015.

All donations are recorded in the statement of financial activities in the year in which they are received.  
Assets donated to the charity are capitalised at the cost it is estimated the charity would have incurred if 
the asset were purchased.

Interest receivable
Interest is included when received by the charity.

Short term debtors are measured at transaction price (which is usually the invoice price), less any 
impairment losses for bad and doubtful debts. Loans and other financial assets are initially recognised at 
transaction price including any transaction costs and subsequently measured at amortised cost 
determined using the effective interest method, less any impairment losses for bad and doubtful debts.

A liability, and the related expenditure, is recognised when a legal or constructive obligation exists as a 
result of a past event, and when it is more likely than not that a transfer of economic benefits will be 
required in settlement, and when the amount of the obligation can be measured or reliably estimated.

Liabilities arising from future funding commitments and constructive obligations, including performance 
related grants, where the timing or the amount of the future expenditure required to settle the  obligation 
are uncertain, give rise to a provision in the accounts, which is reviewed at the accounting year end. The 
provision is increased to reflect any increases in liabilities, and is decreased by the utilisation of any 
provision within the period, and reversed if any provision is no longer required. These movements are 
charged or credited to the respective funds and activities to which the provision relates.

Provisions (i.e. liabilities of uncertain timing or amount) are recognised when there is an obligation at the 
reporting date as a result of a past event, it is probable that economic benefit will be transferred to settle 
the obligation and the amount of the obligation can be estimated reliably.

Cash held by the charity is included at the amount actually held and counted at the year end. Bank 
balances, whether in credit or overdrawn,  are shown at the amounts properly reconciled to the bank 
statements.



Gifted Women
Notes to the Accounts
for the year ended 30 September 2023

Charitable activities

Resources expended

Costs of operating the charity

Fund accounting

Funds held by the charity are either:

Unrestricted general funds

Restricted funds

2 Legal status of the charity

3 Donations and legacies
Unrestricted Restricted

funds funds Total Total
2023 2023 2023 2022

£ £ £ £ 

Donations 16,815 88,090 104,905 65,875

16,815 88,090 104,905 65,875

These are the direct costs of running the charity.

These are funds that can only be used for particular restricted purposes within the objects of the charity.  
Restrictions arise when specified by the donor or when funds are raised for particular purposes.

The charity is a Charitable Incorporated Organisation. The liability of each member in the event of 
winding up is limited to £1.

All other income from Charitable Activities is recorded in the statement of financial activities in the year in 
which they are received.  

These are funds which can be used in accordance with the charitable objects at the 
discretion of the trustees.
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Notes to the Accounts
for the year ended 30 September 2023

4 Cost of operating the charity
Unrestricted Restricted

funds funds Total Total
2023 2022 2023 2022

£ £ £ £ 

Salaries and wages 817 38,255 39,072 -
DBS Checks 332 - 332 302
Resources - 3,789 3,789 11,429
External facilitation - 15,089 15,089 -
Other direct costs - 9,035 9,035 -
Venue hire - 3,102 3,102 2,549
Rent 525 311 836 -
Insurance 556 - 556 250

2,230 69,581 71,811 14,530
Administration costs (see note 4) 15,282 2,847 18,129 9,272

17,512 72,428 89,940 23,802



Gifted Women
Notes to the Accounts
for the year ended 30 September 2023

5 Other expenditure and support costs
Unrestricted Restricted

funds funds Total Total
2023 2023 2023 2022

£ £ £ £ 

Wages and salaries 7,000 - 7,000 5,339
Staff training 1,765 - 1,765 3,364
Staff welfare 800 - 800 -
Pension costs 836 - 836 -
Telephone and internet 723 - 723 119
Entertainment 93 256 349 -
Subscriptions 50 - 50 -
Bank charges and interest 82 - 82 -
Independent examiner 756 - 756 409
Travel and refreshments 288 2,288 2,576 41
Advertising and marketing 1,034 6 1,040 -
Depreciation 387 - 387 -
Printing, postage and stationery 32 8 40 -
Repairs and maintenance 35 - 35 -
IT software and consumables 463 - 463 -
Motor expenses - 289 289 -
Legal and professional 938 - 938 -

15,282 2,847 18,129 9,272
Applied to charitable activities (15,282) (2,847) (18,129) (9,272)
(See note 4 above)

- - - -

-

6 Staff costs 2023 2022
£ £ 

Staff costs 46,072 5,339
Pension costs 836 -
Other staff costs 2,565 3,364

49,473 8,703

Staff costs relate to the reimbursement of another charity for use of one of their staff members. The 
charity does not pay any staff directly and therefore there are no wage payments made. No staff are paid 
more than £60,000.



Gifted Women
Notes to the Accounts
for the year ended 30 September 2023

7 Trustees' remuneration and benefits

8 Tangible fixed assets

Computer 
Equipment

Total
£ £ 

Cost
At 1 October 2022 -
Additions 1,548 1,548
Disposals - -
At 30 September 2023 1,548 1,548

Depreciation
At 1 October 2022 - -
Charge for the year 387 387
Surplus on revaluation - -
Withdrawn - -
At 30 September 2023 387 387

Net book value
At 30 September 2023 1,161 1,161

At 30 September 2022 - -

9 Debtors 2023 2022
£ £ 

Trade debtors 10,795 -
Other debtors 1,068 -

11,863 -

10 Creditors: amounts falling due within one year 2023 2022
£ £ 

Trade creditors 2 -
Other creditors 93 399

95 399

There were no trustees’ remuneration or other benefits for the year ended 30 September 2023 nor for 
the year ended 30 September 2022

There were no trustees’ expenses paid for the year ended 30 September 2023 nor for the year ended 30 
September 2022



Gifted Women
Notes to the Accounts
for the year ended 30 September 2023

11 Movement in funds
At 1.10.22 Income Expenditure At 30.09.23

£ £ £ £

Unrestricted 3,406 16,815 17,512 2,709

Restricted:
Tampon Tax Fund (via Trevi House) 9,027 - 7,218 1,809
National Lottery Awards for All 9,999 - 9,999 -
Project Co-Ordinator 14,360 - 10,989 3,371
Petroc 1 3,807 - 3,807 -
Petroc 2 1,474 3,855 5,329 -
Employability Programme - 39,595 - 39,595
The Rank Foundation (Monday Drop-in) - 12,540 12,540 -
Peer to Peer - 5,000 5,000 -
Time 2 Shine 2023 - 24,870 15,685 9,185
ACTS 435 - 1,430 1,416 14
Warm Space Funding - 800 445 355

42,073 104,905 89,940 57,038

12 Independent Examiner's Remuneration

13 Controlling party

The charity is controlled by the trustees.

The Appointed accountants fees in relation to the preparation of accounts and indepent examination 
were £396 (2022 £409). There was a further £360 raised in relation to meetings regarding the accounts 
preparation and breaking down the reserves correctly. 


