








Independent Examiner's report to the trustees of The Gardeners’ House - 
Penzance 
 
 
I report on the accounts of the charity for the year ended 31st August 2023 which are set out on pages 6 
to 10. 
 
 
Responsibilities and basis of report 
 
As the charity’s trustees you are responsible for the preparation of the accounts in accordance 
with the requirements of the Charities Act 2011 (‘the Act’).   
 
I report in respect of my examination of the charity’s accounts carried out under section 145 
of the Act and in carrying out my examination I have followed all the applicable Directions 
given by the Charity Commission under section 145(5)(b) of the Act. 
 
Independent examiner's statement 
 
I have completed my examination. I confirm that no material matters have come to my 
attention in connection with the examination giving me cause to believe that in any material 
respect:  

1. accounting records were not kept in respect of the charity as required by section 130 of 
the Act; or  

2. the accounts do not accord with those records   [; or  
3. the accounts do not comply with the applicable requirements concerning the form and 

content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 
other than any requirement that the accounts give a ‘true and fair view’ which is not a 
matter considered as part of an independent examination].  

 
I have no concerns and have come across no other matters in connection with the examination 
to which attention should be drawn in this report in order to enable a proper understanding of 
the accounts to be reached.  
 
. 
 
 
Name :  Dick Maule F.C.A. 
Address :  The Cross House    South Woodchester  GL5 5EL 
Date: 
 
     5    



The Gardeners' House - Penzance

Statement of Financial Activities [including Income and Expenditure Account]
 for the year ended 31st. August 2023

Unrestricted Restricted Total Total
Funds Funds Funds Funds

Notes 2023 2023 2023 2022
    £     £     £     £

Income from
Donations and fundraising 1,233             -                1,233               669                  
Investment income 45                  -                45                    -                   
Grants and contracts -                 170,966       170,966          131,904          
Total Income 1,278             170,966       172,244          132,573          

Expenditure on
Charitable activities 9 1,002             80,980          81,982            99,677            

Net income/[expenditure] 277                89,986          90,262            32,896            

Reconciliation of funds

Total funds brought forward 605                32,291          32,896            -                   

Total funds carried forward 882                122,277       123,159          32,896            
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The Gardeners' House - Penzance

Balance sheet as at 31st. August 2023

Notes 2023 2022

    £     £     £
Fixed assets
Tangible assets 2 -                -                   

Current assets
   Debtors and prepayments 3 -                -                   
   Cash at bank and on hand 123,934       33,671            
Total current assets 123,934       33,671            

Current liabilities
   Creditors: amounts falling
   due within 12 months 4                   (775)              (775)                 

Net Current assets 123,159       32,896            

Net assets 123,159       32,896            

The funds of the charity:
Unrestricted funds 7
General funds 882               605                  

Restricted Funds 122,277       32,291            

Total charity funds 123,159       32,896            

These financial statements were approved by the Trustees.............

On behalf of the Trustees             ...............................

dated:-
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The Gardeners' House - Penzance

Notes to the accounts for the year ended 31st. August 2023

(1) Principal Accounting Policies
The principal accounting policies adopted in the preparation of the financial statements  are set out
below and have remained unchanged from the previous years.
(a) Basis of preparation
The charity constitutes a public benefit entity as defined by FRS 102. The financial
 statements have been prepared in accordance with Accounting and Reporting by Charities: 
 Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
as updated by Update Bulletin 2, and the Charities Act 2011.

The financial statements have been prepared under the historical cost convention.
(b) Fund accounting 
[i] Unrestricted funds are available for use at the discretion of the trustees in furtherance of 
 the general objectives of the charity.
[ii]Designated funds are unrestricted funds earmarked by the Management Committee for
 particular purposes. 
[iii] Restricted funds are subjected to restrictions on their expenditure imposed by the donor
 or through the terms of an appeal. 
(c) Income
Income is included in the statement of financial activities when the charity 
is entitled to the income and the amount can be quantified with reasonable accuracy. The
following specific policies are applied to particular categories of income.
[i] Income  received by way of grants, donations and gifts and is included in full 
in the Statement of Financial Activities when receivable. Grants, where entitlement is not 
conditional on the delivery of a specific performance by the charity, are recognised when 
the charity becomes unconditionally entitled to the grant. 
[ii] Donated services and facilities are included at the value to the charity where this can be 
 quantified.
[iii]The value of services provided by volunteers has not been included in these accounts.
[iv] Investment income is included when receivable. 
[v]Income from charitable trading activity are accounted for when earned. 
[vi]Income from grants, where related to performance and specific deliverables, 
are accounted for as the charity earns the right to consideration by its performance. 
(d) Expenditure
Expenditure is recognised on an accrual basis as a liability is incurred. Expenditure includes 
any VAT which cannot be fully recovered
[i]Costs of generating funds comprise the costs associated with attracting voluntary 
income and the costs of trading for fundraising purposes.
[ii] Charitable expenditure comprises those costs incurred by the charity in the delivery of 
its activities and services for its beneficiaries. It includes both costs that can be allocated 
directly to such activities and those costs of an indirect nature necessary to support them
[iii]All costs are allocated between the expenditure categories of the SoFA on a basis 
designed to reflect the use of the resource. Costs relating to a particular activity are 
allocated directly, others are apportioned on an appropriate basis.
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The Gardeners' House - Penzance

Notes to the accounts for the year ended 31st. August 2023
(1) Principal Accounting Policies
(e) Fixed assets
Tangible fixed assets are written off over the expected useful life of the asset, at
25% per annum on the reducing balance method .   
Items costing over £500 are capitalised.

(2) Fixed Assets Fittings
& equipment
      £

Net book value 31st. August 2023 -                   

Net book value 31st. August 2022 -                   

(3) Debtors 2023 2022
   £    £

Sundry debtors -                   -                   

(4) Creditors

Amounts falling due within 12 months
Sundry creditors 775                  775

(5) Employee information

Number of employees -                   -                   

(6) Trustees information
          £           £

Trustees remuneration and expenses -                   -                   
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The Gardeners' House - Penzance

Notes to the accounts for the year ended 31st. August 2023

(7) Movements in  funds
Balance Balance
31st. August Income Expenditure Balance 31st. August 

2022   Transfers 2023
          £           £           £           £           £

Unrestricted funds
General Fund 605              1,278             (1,002)           -                   882                  

 Restricted funds
CCF Tanner Trust grant -               25,000          (15,000)        -                   10,000            
Penzance Town Deal Grant -               128,433        (4,500)           (11,656)           112,277          
NHLF Stage 1 Grant 15,054         17,533          (61,480)        28,893            -                   
Penzance Town Council grant 17,237         -                 (17,237)           -                   

32,291         170,966        (80,980)        -                   122,277          

Total funds 32,896         172,244        (81,982)        -                   123,159          

(8) Charitable expenditure Total Total
2023 2022

    £     £
Bid Writing 4,000               6,400               
Captial Project Management & QS 4,500               13,788            
Business Plan -                   12,000            
Architects 1,824               37,206            
Project Co-ordinator 16,150            10,250            
Admin/Bookkeeper 9,776               2,235               
Admin/Marketing  costs 5,079               408                  
Other professional fees 39,661            16,170            
Bank Fees/Insurance 217                  85                    
Subscriptions -                   360                  
Independent examination 775                  775                  

81,982            99,677            

(9) Analysis of net assets between funds
General Designated Restricted
Funds Funds Funds Total
      £       £       £       £

Fixed assets -                              -              - -                   
Current assets 1,657             -                122,277          123,934          
Current liabilities (775)                            -              - (775)                 
Net assets at 31st August 2023 882                -                122,277          123,159          
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