






















1. Total income = £591,829 2. Total expenditure = £544,859

3. Total year end balances

Grants [77%]
which is comprised of:

Value of donated goods & services [13%]

Restricted funds  £162,143 [92%]
which is comprised of:

Unrestricted funds £14,657 [8%]
which is comprised of:

Earned income, small 
donations & investment [10%]
which is comprised of:

Freelance staff [25%]

Employed staff [18%]

Value of donated goods and services [14%]

Artist fees & expenses [13%]

Production [14%]

Overheads [6%]

Evaluation [4%]

Project travel accommodation
& subsistence [2%]

Advertising & marketing [2%]

Recruitment, training & development [1.5%]

Fundraising [0.5%]

Arts Council England Creative People and Places

Crawley Borough Council contracts

CTC BID contract

Other contracts, donations & interest

Give it a Go National Lottery Project Grant

84%

81%

8%

11%

16%

Creative Playground grant

Designated operating reserves

Unrestricted reserves

100%

71%

29%

Fund balances at 31 March 2024 = £176,800
Deferred income = £10,000 SPF £175,000 The Creative Village Place Partnership Fund (Arts Council England)

We received £74,147 in donated goods and services this year which includes our office space at Crawley College
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Reserves Policy

Risk Assessment

It is the aim of the trustees to build up unrestricted reserves equal to 
approximately three months unrestricted expenditure.  The trustees believe 
that reserves at this level will ensure that in the event of a significant drop in 
funding, Creative Crawley CIO would be able to continue its work while 
consideration is given to ways in which funds may be raised. 

At the 31st March 2024 the charity had total reserves of £176,800 and of this At the 31st March 2024 the charity had total reserves of £176,800 and of this 
total, £162,143 relates to restricted funds.  The balance of unrestricted 
reserves at the year end was £4,657, which is after designating £10,000 to an 
Operating Costs reserve so as to build up three months of operating costs.

The trustees are responsible for overseeing the risks faced by the charity.  
Risks are identified and assessed throughout the year.  The trustees are 
satisfied that any risks are adequately mitigated where necessary and they 
have undertaken an overall risk assessment. 
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CREATIVE CRAWLEY CIO

INDEPENDENT EXAMINER'S REPORT 
TO THE TRUSTEES OF CREATIVE CRAWLEY CIO

- 1 -

I report to the trustees on my examination of the financial statements of Creative Crawley CIO for the year ended 31 
March 2024.

Responsibilities and basis of report
As the trustees of the charity you are responsible for the preparation of the financial statements in accordance with 
the requirements of the Charities Act 2011 (the 2011 Act).

 I report in respect of my examination of the charity’s financial statements carried out under section 145 of the 2011 
Act. In carrying out my examination I have followed all the applicable Directions given by the Charity Commission 
under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
Since the charity’s gross income exceeded £250,000 your examiner must be a member of a body listed in section 
145 of the 2011 Act. I confirm that I am qualified to undertake the examination because I am a member of 
Association of Chartered Certified Accountants, which is one of the listed bodies.

Your attention is drawn to the fact that the charity has prepared financial statements in accordance with Accounting 
and Reporting by Charities preparing their accounts in accordance with the Financial Reporting Standard applicable 
in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and Reporting by Charities: Statement 
of Recommended Practice issued on 1 April 2005 which is referred to in the extant regulations but has now been 
withdrawn.

I understand that this has been done in order for financial statements to provide a true and fair view in accordance 
with Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

 I have completed my examination. I confirm that no matters have come to my attention in connection with the 
examination giving me cause to believe that in any material respect:
1 accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or
2 the financial statements do not accord with those records; or
3 the financial statements do not comply with the applicable requirements concerning the form and content of 

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the 
accounts give a true and fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention 
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Michelle Westbury FCCA

West & Berry Limited

Nile House
Nile Street
Brighton
BN1 1HW

Dated: .........................
September 16, 2024



CREATIVE CRAWLEY CIO

STATEMENT OF FINANCIAL ACTIVITIES 
INCLUDING INCOME AND EXPENDITURE ACCOUNT 

FOR THE YEAR ENDED 31 MARCH 2024
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Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2024 2024 2024 2023 2023 2023

Notes £ £ £ £ £ £

Income from:
Donations and legacies 3 - 530,015 530,015 25,000 212,560 237,560
Charitable activities 4 - 61,540 61,540 - 122,654 122,654
Investments 5 274 - 274 85 - 85

Total income 274 591,555 591,829 25,085 335,214 360,299

Expenditure on:
Raising funds 6 - 2,313 2,313 1,313 2,288 3,601
Charitable activities 7 14,696 527,850 542,546 3,747 258,004 261,751

Total expenditure 14,696 530,163 544,859 5,060 260,292 265,352

Net income/(expenditure) (14,422) 61,392 46,970 20,025 74,922 94,947

Transfers between 
funds (482) 482 - 8,568 (8,568) -

Net movement in 
funds 9 (14,904) 61,874 46,970 28,593 66,354 94,947

Reconciliation of funds:
Fund balances at 1 April 2023 29,561 100,269 129,830 968 33,915 34,883

Fund balances at 31 March 
2024 14,657 162,143 176,800 29,561 100,269 129,830

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure 
derive from continuing activities.
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2024 2023
Notes £ £ £ £

Current assets
Debtors 13 17,283 111,437
Cash at bank and in hand 406,803 48,848

424,086 160,285
Creditors: amounts falling due within 
one year

14
(247,286) (30,455)

Net current assets 176,800 129,830

Net assets excluding pension liability 176,800 129,830

The funds of the charity
Restricted income funds 17 162,143 100,269
Unrestricted funds 14,657 29,561

176,800 129,830

The financial statements were approved by the trustees on 1 August 2024

Steve Sawyer
Trustee
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2024 2023
Notes £ £ £ £

Cash flows from operating activities
Cash generated from/(absorbed by) 
operations

21
357,681 (29,468)

Investing activities
Investment income received 274 85

Net cash generated from investing 
activities 274 85

Net cash used in financing activities - -

Net increase/(decrease) in cash and cash 
equivalents 357,955 (29,383)

Cash and cash equivalents at beginning of year 48,848 78,231

Cash and cash equivalents at end of year 406,803 48,848
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NOTES TO THE  FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2024
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1 Accounting policies

Charity information
Creative Crawley CIO is a charitable incorporated organisation, charity number 1195308.  
The principal address of the charity is Crawley College, College Road, Crawley RH10 1NR.

1.1 Accounting convention
The financial statements have been prepared in accordance with the charity's governing document,  the 
Charities Act 2011, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland” 
(“FRS 102”) and the Charities SORP "Accounting and Reporting by Charities: Statement of Recommended 
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard 
applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019). The charity is a Public 
Benefit Entity as defined by FRS 102.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to 
the extent required to provide a true and fair view. This departure has involved following the Statement of 
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of 
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary 
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting 
policies adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the charity 
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees 
continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable 
objectives.

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. The 
purposes and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the 
charity.

1.4 Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been met, 
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified 
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in 
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution, 
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a 
contingent asset.

Donated goods and services are recognised when the charity is legally entitled to those goods or services, it 
is probable that the items will be received and the value to the charity of the donated item can be measured 
reliably.  
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Income from government grants and other grants is recognised when the charity has entitlement to the funds, 
any performance conditions attached to the grants have been met, it is probable that the income will be 
received and the amount can be measured reliably.

Income from contracts is recognised on an earned basis in the year in which the conditions for receipt are 
met.

1.5 Expenditure
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a 
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of 
the obligation can be measured reliably. 

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and 
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single 
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and 
support costs which are not attributable to a single activity are apportioned between those activities on a basis 
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and 
depreciation charges are allocated on the portion of the asset’s use.

Governance costs are those costs incurred in connection with the compliance with constitutional and statutory 
requirements of the charity.

Costs of raising funds comprises fundraising costs incurred in seeking donations and grants.

1.6 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown 
within borrowings in current liabilities.

1.7 Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments. 

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the 
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when 
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net 
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the effective 
interest method unless the arrangement constitutes a financing transaction, where the transaction is 
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets 
classified as receivable within one year are not amortised.
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Basic financial liabilities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless 
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present 
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable 
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of 
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one 
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at 
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or 
cancelled.

1.8 Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are 
received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably committed 
to terminate the employment of an employee or to provide termination benefits.

1.9 Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

2 Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates 
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other 
sources. The estimates and associated assumptions are based on historical experience and other factors that 
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised where the revision affects only that 
period, or in the period of the revision and future periods where the revision affects both current and future 
periods.

3 Income from donations and legacies

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2024 2024 2024 2023 2023 2023

£ £ £ £ £ £

Donations and gifts - 455,868 455,868 25,000 206,560 231,560
Government grants - - - - 6,000 6,000
Donated goods and 
services - 74,147 74,147 - - -

- 530,015 530,015 25,000 212,560 237,560
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3 Income from donations and legacies

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2024 2024 2024 2023 2023 2023

£ £ £ £ £ £

(Continued)

- 8 -

Donations and gifts
Arts Council England - 455,726 455,726 25,000 206,500 231,500
Small donations - 142 142 - 60 60

- 455,868 455,868 25,000 206,560 231,560

4 Income from charitable activities

Restricted Restricted
funds funds
2024 2023

£ £

Charitable activities
Services provided under contract 55,000 117,075
Other income 6,540 5,579

61,540 122,654

5 Income from investments

Unrestricted Unrestricted
funds funds
2024 2023

£ £

Interest receivable 274 85

6 Expenditure on raising funds

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2024 2024 2024 2023 2023 2023

£ £ £ £ £ £
Fundraising and publicity
Other fundraising costs - 2,313 2,313 1,313 2,288 3,601
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7 Expenditure on charitable activities

Charitable 
activities

Charitable 
activities

2024 2023
£ £

Direct costs
Staff costs 99,572 17,036
Artist fees and expenses 69,490 56,127
General production costs 38,457 9,994
Production materials and equipment 21,363 19,297
Venue hire 8,859 779
Freelance staff costs 138,555 120,622
Recruitment, training and development 8,033 1,385
Advertising and marketing 10,151 11,702
Evaluation 22,340 10,170
Freelance crew and production support 5,745 4,217
Hospitality and catering 2,650 676
Project travel, accommodation and subsistence 12,490 2,298
Consultants fees 3,363 -
Payroll fees 540 240
Management fee 5,000 -
Donated goods, facilities and services 74,147 -

520,755 254,543

Share of support and governance costs (see note 8)
Support 19,391 5,308
Governance 2,400 1,900

542,546 261,751

Analysis by fund
Unrestricted funds 14,696 3,747
Restricted funds 527,850 258,004

542,546 261,751
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8 Support costs allocated to activities
2024 2023

£ £

Telephone and internet 660 -
Insurance 3,004 1,776
IT equipment and software 6,270 1,289
Printing, postage and stationery 728 2
Website costs 4,711 -
Repairs and maintenance 240 -
Sundry expenses 394 288
Bank fees 61 73
Subscriptions 1,149 1,385
Travel, accommodation and subsistence 2,174 495
Governance costs 2,400 1,900

21,791 7,208

Analysed between:
Charitable activities 21,791 7,208

9 Net movement in funds 2024 2023
£ £

The net movement in funds is stated after charging/(crediting):

Fees payable to the charity's independent examiner:
- for the independent examination of the charity's financial statements 950 950
- for other assurance services 500 -
- for other financial services 950 950

10 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the 
charity during the year or prior year.

11 Employees

The average monthly number of employees during the year was:
2024 2023

Number Number

4 1
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Employment costs 2024 2023
£ £

Wages and salaries 94,758 17,036
Social security costs 3,214 -
Other pension costs 1,600 -

99,572 17,036

There were no employees whose annual remuneration was more than £60,000.

Remuneration of key management personnel
The remuneration of key management personnel was as follows:

2024 2023
£ £

Aggregate compensation 46,600 -

12 Taxation

The charity is exempt from taxation on its activities because all its income is applied for charitable purposes. 

13 Debtors
2024 2023

Amounts falling due within one year: £ £

Trade debtors 1,200 -
Other debtors 6,283 111,437
Prepayments and accrued income 9,800 -

17,283 111,437

14 Creditors: amounts falling due within one year
2024 2023

Notes £ £

Other taxation and social security 13,003 -
Deferred income 15 185,000 -
Trade creditors 21,941 8,450
Other creditors 19,942 20,105
Accruals and deferred income 7,400 1,900

247,286 30,455
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15 Deferred income
2024 2023

£ £

Other deferred income 185,000 -

Deferred income relates to income received in the current period that is for projects for the 2024-25 year, and 
is included in the financial statements as follows:

Crawley Borough Council Shared Prosperity funding £10,000
Arts Council England Creative Village project funding £175,000

2024 2023
£ £

Deferred income is included within:
Current liabilities 185,000 -

Movements in the year:
Deferred income at 1 April 2023 - 29,269
Released from previous periods - (29,269)
Resources deferred in the year 185,000 -

Deferred income at 31 March 2024 185,000 -

16 Retirement benefit schemes
2024 2023

Defined contribution schemes £ £

Charge to profit or loss in respect of defined contribution schemes 1,600 -

The charity operates a defined contribution pension scheme for all qualifying employees. The assets of the 
scheme are held separately from those of the charity in an independently administered fund.
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17 Restricted funds

The restricted funds of the charity comprise the unexpended balances of donations and grants held on trust subject to specific conditions by donors as to how they may 
be used.

Movement in funds Movement in funds
Balance at

1 April 2022
Incoming 

resources
Resources 
expended

Transfers Balance at
1 April 2023

Incoming 
resources

Resources 
expended

Transfers Balance at
31 March 2024

£ £ £ £ £ £ £ £ £

Arts Council England - Enliven 13,500 1,500 (15,000) - - - - - -
Crawley Town Centre - Enliven 15,514 122,654 (129,600) (8,568) - - - - -
Crawley Borough Council - Enliven 5,000 - (5,000) - - - - - -
Arts Council England - Creative Playground (99) 175,000 (80,632) - 94,269 458,968 (391,094) - 162,143
ACE National Lottery Project Grants - 
Crawley Creatives - 30,060 (30,060) - - - - - -
Crawley Borough Council - Creative Crawley 
Give It A go - 6,000 - - 6,000 - (6,000) - -
Crawley Borough Council - Creative 
Playground - - - - - 50,000 (50,000) - -
Crawley Town Centre BID - Creative 
Playground - - - - - 5,000 (5,000) - -
Small donations and earned income - 
Creative Playground - - - - - 2,612 (2,612) - -
Arts Council England - Creative Crawley 
Give It A Go - - - - - 70,905 (70,905) - -
Small donations and earned income - 
Creative Crawley Give It A Go - - - - - 4,070 (4,070) - -
Crawley Creatives - - - - - - (482) 482 -

33,915 335,214 (260,292) (8,568) 100,269 591,555 (530,163) 482 162,143
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18 Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are 
not subject to specific conditions by donors and grantors as to how they may be used. These include 
designated funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

At 1 April 
2023

Incoming 
resources

Resources 
expended

Transfers At 31 March 
2024

£ £ £ £ £

Operating reserve - - - 10,000 10,000
General funds 29,561 274 (14,696) (10,482) 4,657

29,561 274 (14,696) (482) 14,657

Previous year: At 1 April 
2022

Incoming 
resources

Resources 
expended

Transfers At 31 March 
2023

£ £ £ £ £
General funds 968 25,085 (5,060) 8,568 29,561

A transfer from general unrestricted funds of £10,000 has been made in the year to a designated reserve. 
This fund has been set up to manage operational risk by allocating funds needed to cover operating costs. 
Our aim is to build this reserve over the next few years to cover at least three months running costs.

19 Analysis of net assets between funds

Unrestricted Restricted Total
funds funds
2024 2024 2024

£ £ £
At 31 March 2024:
Current assets/(liabilities) 14,657 162,143 176,800

14,657 162,143 176,800

Unrestricted Restricted Total
funds funds
2023 2023 2023

£ £ £
At 31 March 2023:
Current assets/(liabilities) 29,561 100,269 129,830

29,561 100,269 129,830

20 Related party transactions

There were no disclosable related party transactions during the year or in the prior period.
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21 Cash generated from operations 2024 2023
£ £

Surplus for the year 46,970 94,947

Adjustments for:
Investment income recognised in statement of financial activities (274) (85)

Movements in working capital:
Decrease/(increase) in debtors 94,154 (111,437)
Increase in creditors 31,831 16,376
Increase/(decrease) in deferred income 185,000 (29,269)

Cash generated from/(absorbed by) operations 357,681 (29,468)

22 Analysis of changes in net funds

The charity had no material debt during the year.
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I report to the trustees on my examination of the financial statements of Creative Crawley CIO for the year ended 31 
March 2024.

Responsibilities and basis of report
As the trustees of the charity you are responsible for the preparation of the financial statements in accordance with 
the requirements of the Charities Act 2011 (the 2011 Act).

 I report in respect of my examination of the charity’s financial statements carried out under section 145 of the 2011 
Act. In carrying out my examination I have followed all the applicable Directions given by the Charity Commission 
under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
Since the charity’s gross income exceeded £250,000 your examiner must be a member of a body listed in section 
145 of the 2011 Act. I confirm that I am qualified to undertake the examination because I am a member of 
Association of Chartered Certified Accountants, which is one of the listed bodies.

Your attention is drawn to the fact that the charity has prepared financial statements in accordance with Accounting 
and Reporting by Charities preparing their accounts in accordance with the Financial Reporting Standard applicable 
in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and Reporting by Charities: Statement 
of Recommended Practice issued on 1 April 2005 which is referred to in the extant regulations but has now been 
withdrawn.

I understand that this has been done in order for financial statements to provide a true and fair view in accordance 
with Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

 I have completed my examination. I confirm that no matters have come to my attention in connection with the 
examination giving me cause to believe that in any material respect:
1 accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or
2 the financial statements do not accord with those records; or
3 the financial statements do not comply with the applicable requirements concerning the form and content of 

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the 
accounts give a true and fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention 
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Michelle Westbury FCCA

West & Berry Limited

Nile House
Nile Street
Brighton
BN1 1HW

Dated: .........................
September 16, 2024
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Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2024 2024 2024 2023 2023 2023

Notes £ £ £ £ £ £

Income from:
Donations and legacies 3 - 530,015 530,015 25,000 212,560 237,560
Charitable activities 4 - 61,540 61,540 - 122,654 122,654
Investments 5 274 - 274 85 - 85

Total income 274 591,555 591,829 25,085 335,214 360,299

Expenditure on:
Raising funds 6 - 2,313 2,313 1,313 2,288 3,601
Charitable activities 7 14,696 527,850 542,546 3,747 258,004 261,751

Total expenditure 14,696 530,163 544,859 5,060 260,292 265,352

Net income/(expenditure) (14,422) 61,392 46,970 20,025 74,922 94,947

Transfers between 
funds (482) 482 - 8,568 (8,568) -

Net movement in 
funds 9 (14,904) 61,874 46,970 28,593 66,354 94,947

Reconciliation of funds:
Fund balances at 1 April 2023 29,561 100,269 129,830 968 33,915 34,883

Fund balances at 31 March 
2024 14,657 162,143 176,800 29,561 100,269 129,830

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure 
derive from continuing activities.
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2024 2023
Notes £ £ £ £

Current assets
Debtors 13 17,283 111,437
Cash at bank and in hand 406,803 48,848

424,086 160,285
Creditors: amounts falling due within 
one year

14
(247,286) (30,455)

Net current assets 176,800 129,830

Net assets excluding pension liability 176,800 129,830

The funds of the charity
Restricted income funds 17 162,143 100,269
Unrestricted funds 14,657 29,561

176,800 129,830

The financial statements were approved by the trustees on 1 August 2024

Steve Sawyer
Trustee
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2024 2023
Notes £ £ £ £

Cash flows from operating activities
Cash generated from/(absorbed by) 
operations

21
357,681 (29,468)

Investing activities
Investment income received 274 85

Net cash generated from investing 
activities 274 85

Net cash used in financing activities - -

Net increase/(decrease) in cash and cash 
equivalents 357,955 (29,383)

Cash and cash equivalents at beginning of year 48,848 78,231

Cash and cash equivalents at end of year 406,803 48,848
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1 Accounting policies

Charity information
Creative Crawley CIO is a charitable incorporated organisation, charity number 1195308.  
The principal address of the charity is Crawley College, College Road, Crawley RH10 1NR.

1.1 Accounting convention
The financial statements have been prepared in accordance with the charity's governing document,  the 
Charities Act 2011, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland” 
(“FRS 102”) and the Charities SORP "Accounting and Reporting by Charities: Statement of Recommended 
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard 
applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019). The charity is a Public 
Benefit Entity as defined by FRS 102.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to 
the extent required to provide a true and fair view. This departure has involved following the Statement of 
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of 
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary 
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting 
policies adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the charity 
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees 
continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable 
objectives.

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. The 
purposes and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the 
charity.

1.4 Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been met, 
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified 
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in 
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution, 
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a 
contingent asset.

Donated goods and services are recognised when the charity is legally entitled to those goods or services, it 
is probable that the items will be received and the value to the charity of the donated item can be measured 
reliably.  
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Income from government grants and other grants is recognised when the charity has entitlement to the funds, 
any performance conditions attached to the grants have been met, it is probable that the income will be 
received and the amount can be measured reliably.

Income from contracts is recognised on an earned basis in the year in which the conditions for receipt are 
met.

1.5 Expenditure
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a 
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of 
the obligation can be measured reliably. 

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and 
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single 
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and 
support costs which are not attributable to a single activity are apportioned between those activities on a basis 
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and 
depreciation charges are allocated on the portion of the asset’s use.

Governance costs are those costs incurred in connection with the compliance with constitutional and statutory 
requirements of the charity.

Costs of raising funds comprises fundraising costs incurred in seeking donations and grants.

1.6 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown 
within borrowings in current liabilities.

1.7 Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments. 

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the 
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when 
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net 
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the effective 
interest method unless the arrangement constitutes a financing transaction, where the transaction is 
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets 
classified as receivable within one year are not amortised.
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Basic financial liabilities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless 
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present 
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable 
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of 
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one 
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at 
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or 
cancelled.

1.8 Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are 
received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably committed 
to terminate the employment of an employee or to provide termination benefits.

1.9 Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

2 Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates 
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other 
sources. The estimates and associated assumptions are based on historical experience and other factors that 
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised where the revision affects only that 
period, or in the period of the revision and future periods where the revision affects both current and future 
periods.

3 Income from donations and legacies

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2024 2024 2024 2023 2023 2023

£ £ £ £ £ £

Donations and gifts - 455,868 455,868 25,000 206,560 231,560
Government grants - - - - 6,000 6,000
Donated goods and 
services - 74,147 74,147 - - -

- 530,015 530,015 25,000 212,560 237,560
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Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2024 2024 2024 2023 2023 2023

£ £ £ £ £ £

(Continued)
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Donations and gifts
Arts Council England - 455,726 455,726 25,000 206,500 231,500
Small donations - 142 142 - 60 60

- 455,868 455,868 25,000 206,560 231,560

4 Income from charitable activities

Restricted Restricted
funds funds
2024 2023

£ £

Charitable activities
Services provided under contract 55,000 117,075
Other income 6,540 5,579

61,540 122,654

5 Income from investments

Unrestricted Unrestricted
funds funds
2024 2023

£ £

Interest receivable 274 85

6 Expenditure on raising funds

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2024 2024 2024 2023 2023 2023

£ £ £ £ £ £
Fundraising and publicity
Other fundraising costs - 2,313 2,313 1,313 2,288 3,601



CREATIVE CRAWLEY CIO

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

- 9 -

7 Expenditure on charitable activities

Charitable 
activities

Charitable 
activities

2024 2023
£ £

Direct costs
Staff costs 99,572 17,036
Artist fees and expenses 69,490 56,127
General production costs 38,457 9,994
Production materials and equipment 21,363 19,297
Venue hire 8,859 779
Freelance staff costs 138,555 120,622
Recruitment, training and development 8,033 1,385
Advertising and marketing 10,151 11,702
Evaluation 22,340 10,170
Freelance crew and production support 5,745 4,217
Hospitality and catering 2,650 676
Project travel, accommodation and subsistence 12,490 2,298
Consultants fees 3,363 -
Payroll fees 540 240
Management fee 5,000 -
Donated goods, facilities and services 74,147 -

520,755 254,543

Share of support and governance costs (see note 8)
Support 19,391 5,308
Governance 2,400 1,900

542,546 261,751

Analysis by fund
Unrestricted funds 14,696 3,747
Restricted funds 527,850 258,004

542,546 261,751
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8 Support costs allocated to activities
2024 2023

£ £

Telephone and internet 660 -
Insurance 3,004 1,776
IT equipment and software 6,270 1,289
Printing, postage and stationery 728 2
Website costs 4,711 -
Repairs and maintenance 240 -
Sundry expenses 394 288
Bank fees 61 73
Subscriptions 1,149 1,385
Travel, accommodation and subsistence 2,174 495
Governance costs 2,400 1,900

21,791 7,208

Analysed between:
Charitable activities 21,791 7,208

9 Net movement in funds 2024 2023
£ £

The net movement in funds is stated after charging/(crediting):

Fees payable to the charity's independent examiner:
- for the independent examination of the charity's financial statements 950 950
- for other assurance services 500 -
- for other financial services 950 950

10 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the 
charity during the year or prior year.

11 Employees

The average monthly number of employees during the year was:
2024 2023

Number Number

4 1
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Employment costs 2024 2023
£ £

Wages and salaries 94,758 17,036
Social security costs 3,214 -
Other pension costs 1,600 -

99,572 17,036

There were no employees whose annual remuneration was more than £60,000.

Remuneration of key management personnel
The remuneration of key management personnel was as follows:

2024 2023
£ £

Aggregate compensation 46,600 -

12 Taxation

The charity is exempt from taxation on its activities because all its income is applied for charitable purposes. 

13 Debtors
2024 2023

Amounts falling due within one year: £ £

Trade debtors 1,200 -
Other debtors 6,283 111,437
Prepayments and accrued income 9,800 -

17,283 111,437

14 Creditors: amounts falling due within one year
2024 2023

Notes £ £

Other taxation and social security 13,003 -
Deferred income 15 185,000 -
Trade creditors 21,941 8,450
Other creditors 19,942 20,105
Accruals and deferred income 7,400 1,900

247,286 30,455
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15 Deferred income
2024 2023

£ £

Other deferred income 185,000 -

Deferred income relates to income received in the current period that is for projects for the 2024-25 year, and 
is included in the financial statements as follows:

Crawley Borough Council Shared Prosperity funding £10,000
Arts Council England Creative Village project funding £175,000

2024 2023
£ £

Deferred income is included within:
Current liabilities 185,000 -

Movements in the year:
Deferred income at 1 April 2023 - 29,269
Released from previous periods - (29,269)
Resources deferred in the year 185,000 -

Deferred income at 31 March 2024 185,000 -

16 Retirement benefit schemes
2024 2023

Defined contribution schemes £ £

Charge to profit or loss in respect of defined contribution schemes 1,600 -

The charity operates a defined contribution pension scheme for all qualifying employees. The assets of the 
scheme are held separately from those of the charity in an independently administered fund.
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17 Restricted funds

The restricted funds of the charity comprise the unexpended balances of donations and grants held on trust subject to specific conditions by donors as to how they may 
be used.

Movement in funds Movement in funds
Balance at

1 April 2022
Incoming 

resources
Resources 
expended

Transfers Balance at
1 April 2023

Incoming 
resources

Resources 
expended

Transfers Balance at
31 March 2024

£ £ £ £ £ £ £ £ £

Arts Council England - Enliven 13,500 1,500 (15,000) - - - - - -
Crawley Town Centre - Enliven 15,514 122,654 (129,600) (8,568) - - - - -
Crawley Borough Council - Enliven 5,000 - (5,000) - - - - - -
Arts Council England - Creative Playground (99) 175,000 (80,632) - 94,269 458,968 (391,094) - 162,143
ACE National Lottery Project Grants - 
Crawley Creatives - 30,060 (30,060) - - - - - -
Crawley Borough Council - Creative Crawley 
Give It A go - 6,000 - - 6,000 - (6,000) - -
Crawley Borough Council - Creative 
Playground - - - - - 50,000 (50,000) - -
Crawley Town Centre BID - Creative 
Playground - - - - - 5,000 (5,000) - -
Small donations and earned income - 
Creative Playground - - - - - 2,612 (2,612) - -
Arts Council England - Creative Crawley 
Give It A Go - - - - - 70,905 (70,905) - -
Small donations and earned income - 
Creative Crawley Give It A Go - - - - - 4,070 (4,070) - -
Crawley Creatives - - - - - - (482) 482 -

33,915 335,214 (260,292) (8,568) 100,269 591,555 (530,163) 482 162,143
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18 Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are 
not subject to specific conditions by donors and grantors as to how they may be used. These include 
designated funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

At 1 April 
2023

Incoming 
resources

Resources 
expended

Transfers At 31 March 
2024

£ £ £ £ £

Operating reserve - - - 10,000 10,000
General funds 29,561 274 (14,696) (10,482) 4,657

29,561 274 (14,696) (482) 14,657

Previous year: At 1 April 
2022

Incoming 
resources

Resources 
expended

Transfers At 31 March 
2023

£ £ £ £ £
General funds 968 25,085 (5,060) 8,568 29,561

A transfer from general unrestricted funds of £10,000 has been made in the year to a designated reserve. 
This fund has been set up to manage operational risk by allocating funds needed to cover operating costs. 
Our aim is to build this reserve over the next few years to cover at least three months running costs.

19 Analysis of net assets between funds

Unrestricted Restricted Total
funds funds
2024 2024 2024

£ £ £
At 31 March 2024:
Current assets/(liabilities) 14,657 162,143 176,800

14,657 162,143 176,800

Unrestricted Restricted Total
funds funds
2023 2023 2023

£ £ £
At 31 March 2023:
Current assets/(liabilities) 29,561 100,269 129,830

29,561 100,269 129,830

20 Related party transactions

There were no disclosable related party transactions during the year or in the prior period.
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21 Cash generated from operations 2024 2023
£ £

Surplus for the year 46,970 94,947

Adjustments for:
Investment income recognised in statement of financial activities (274) (85)

Movements in working capital:
Decrease/(increase) in debtors 94,154 (111,437)
Increase in creditors 31,831 16,376
Increase/(decrease) in deferred income 185,000 (29,269)

Cash generated from/(absorbed by) operations 357,681 (29,468)

22 Analysis of changes in net funds

The charity had no material debt during the year.


