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The trustees present their report and financial statements for the period ended 31 March 2023. The financial statements have been prepared
in accordance with the accounting policies set out in Note 1 of the financial statements and comply with the charity's governing document,
the Charities Act 2011 and "Accounting and Reporting by Charities: Statement of Recommended Practice” applicable to charities preparing their

accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January
2019).

enough to respond.
we work with people to become more than the sum of our parts.



2022/23 sees our first full year as a CIO and continues to build on our partnership
with Crawley Town Centre BID to bring a high quality arts offer to the town centre
alongside a range of Give it a Go taster workshops on a Saturday afternoon for adults
and young people alike. All our work this year has been free to the public.
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utdoor performances developing our national reputation in the arts ecology:.









Enliven: Crawley Through Youhqg People’s Eyes

AUDIENCE FEEDBACK

This was part of a national project with 5 other UK locations taking
part and the artists are now making a film about the project to be
released in 2023/24.



Enliven: You're welcome

AUDIENCE FEEDBACK

It has brought something new and exciting
to Crawley, supporting both footfall and the
local economy.


https://youtu.be/ful1pEAJODs

AUDIENCE FEEDBACK


https://creativecrawley.com/wp-content/uploads/2022/04/Auras-Odyssey-report-by-Creative-Crawley.pdf
https://youtu.be/gsXtcDmGj8g?si=uOkdYaGLR7nT7YlQ

Night Watch by videoclub

AUDIENCE FEEDBACK

Something that opens your eyes to how
they think and how they see things.



AUDIENCE FEEDBACK

Workshops for projection mapping (top), slapstick (middle) and street art (bottom)



Thanks to funding from Arts Council England in this year, we were able to contribute
to the creation of two new pieces of outdoor performance for our future
programme. Circus and Hip-Hop show Roll Model by Simple Cypher and Walker
Dance Theatre’s Tread. Commissioning enables us to raise our profile nationally,
support the development of new work by innovative national artists and feed our
future programme. As part of the commissioning agreement with Simple Cypher,
they delivered two circus skills workshops at The Hawth with the Youth Theatre.

We supported local and national professional artists and local community groups to present their creative work in Crawley
and local people took part in that work. We offered outdoor creative experiences to the people of Crawley on a regular basis
and gave work to local people. In setting our objectives, the trustees have given careful consideration to the Charity

Commission’s general guidance on public benefit.



The audiences who saw our work consisted of adults and children who use the town centre, passers-by who saw the bus tour of Aura’s Odyssey and visitors who were in Tilgate Park, Bewbush West
Playing Fields or Maidenbower Park. The workshop participants ranged from 8 years old to adults and varied dependent on what the art form was that led.

Although it’s difficult to track the exact number of people who have experienced our work because it mostly exists in the public realm, we have used Place Informatics Ltd’s footfall tracking software
(used by Crawley Town Centre BID) and County Mall's footfall tracker to get footfall figures in the town. Gatwick Airport gave us figures for the South Terminal footfall and we have calculated the
number of people who have witnessed the Lookout Mural in Crawley Library by using 15% of the annual total visitors to the building. For Graphic Rewilding we have hased the figures on Place Informatic
data which gives footfall between Queensway and The Broadway as 85,000 for July 2022. We have multiplied this by 12 to give an annual average and assumed that 15% of these people travelled
down The Pavement (where the mural exists) giving us a conservative estimation of 151,200 people who saw the mural in 22/23.



FINANCIAL REVIEW

2.Total Expenditure = £2465 352

3.Creative Playground Expenditure* 4 Total Year End Balances

Arts Council England Creative People & Places

Total amount at year end= £129,830



FINANCIAL REVIEW.. ...

The charity continued to grow in this its first full year, building on the
work started in the previous period and this is reflected in the results.
Total income for the year was £360,299 (2022: £51,746) and of this
£335,214 was restricted (2022: £49246).

Total expenditure for the year was £265,352 (2022: £16,863), resulting
in a surplus for the year of £94.947 (2022: £34.883).

Going Concern

After making appropriate enquiries, the trustees have a reasonable
expectation that the charity has sufficient resources to continue in
operational existence for the foreseeable future and for this reason they
continue to adopt the going concern basis in preparing the

financial statements.

Reserves Policy

The charity aims to build up unrestricted reserves equal to approximately
three to six months unrestricted expenditure. The trustees believe that
reserves at this level will ensure that in the event of a significant drop in
funding, Creative Crawley would be able to continue its work while
consideration is given to ways in which funds may be raised. Unrestricted
reserves at the year end were £29561 (2022: £968).

Risk Assessment

The trustees are responsible for overseeing the risks faced by the charity.
Risks are identified and assessed throughout the year. The trustees are
satisfied that any risks are adequately mitigated where necessary and they
have undertaken an overall risk assessment.

Audiences ot Future Cargo

Aura's Odyssey in County Mall
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The Partners

West Sussex
Library Service

The Artists
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CREATIVE CRAWLEY CIO

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF CREATIVE CRAWLEY CIO

| report to the trustees on my examination of the financial statements of Creative Crawley CIO for the year ended 31
March 2023.

Responsibilities and basis of report

As the trustees of the charity you are responsible for the preparation of the financial statements in accordance with
the requirements of the Charities Act 2011 (the 2011 Act).

| report in respect of my examination of the charity’s financial statements carried out under section 145 of the 2011
Act. In carrying out my examination | have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Since the charity’s gross income exceeded £250,000 your examiner must be a member of a body listed in section
145 of the 2011 Act. | confirm that | am qualified to undertake the examination because | am a member of
Association of Chartered Certified Accountants, which is one of the listed bodies.

Your attention is drawn to the fact that the charity has prepared financial statements in accordance with Accounting
and Reporting by Charities preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and Reporting by Charities: Statement
of Recommended Practice issued on 1 April 2005 which is referred to in the extant regulations but has now been
withdrawn.

| understand that this has been done in order for financial statements to provide a true and fair view in accordance
with Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or
2 the financial statements do not accord with those records; or

3  the financial statements do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a true and fair view which is not a matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Michelle Wectbury FCCA

Michelle Westbury FCCA

West & Berry Limited

Mocatta House
Trafalgar Place
Brighton

BN1 4DU

2023/12/18




CREATIVE CRAWLEY CIO

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2023

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2023 2023 2023 2022 2022 2022
Notes £ £ £ £ £ £
Income from:
Donations and
legacies 3 25,000 212,560 237,560 2,500 13,500 16,000
Charitable activities 4 - 122,654 122,654 - 35,746 35,746
Investments 5 85 - 85 - - -
Total income 25,085 335,214 360,299 2,500 49,246 51,746
Expenditure on:
Raising funds 6 1,313 2,288 3,601 - - -
Charitable activities 7 3,747 258,004 261,751 1,632 15,331 16,863
Total expenditure 5,060 260,292 265,352 1,532 15,331 16,863
Net incoming resources
before transfers 20,025 74,922 94,947 968 33,915 34,883
Gross transfers
between funds 8,568 (8,568) - - - -
Net income for the year/
Net movement in funds 28,593 66,354 94,947 968 33,915 34,883
Fund balances at 1 April
2022 968 33,915 34,883 - - -
Fund balances at 31
March 2023 29,561 100,269 129,830 968 33,915 34,883

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.




CREATIVE CRAWLEY CIO

BALANCE SHEET
AS AT 31 MARCH 2023

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Income funds
Restricted funds
Unrestricted funds

Steve Sawyer
Trustee

Notes

12

13

15

2023

111,437
48,848

160,285

(30,455)

129,830

100,269
29,561

129,830

2022

78,231

78,231

(43,348)

34,883

33,915
968

34,883




CREATIVE CRAWLEY CIO

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1.1

1.2

1.3

1.4

1.5

Accounting policies

Charity information
Creative Crawley CIO is a charitable incorporated organisation, charity number 1195308.
The principal address of the charity is Crawley College, College Road, Crawley RH10 1NR.

Reporting period
These are the first financial statements of the CIO and cover the period from the charity's incorporation on
27th July 2021 until its accounting period end.

Accounting convention

The financial statements have been prepared in accordance with the charity's governing document, the
Charities Act 2011, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”
(“FRS 102”) and the Charities SORP "Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019). The charity is a Public
Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of
Cash Flows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to
the extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity.

Income

Income is recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.




CREATIVE CRAWLEY CIO

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1.6

1.7

1.8

Accounting policies (Continued)

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution,
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a
contingent asset.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of
the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and
support costs which are not attributable to a single activity are apportioned between those activities on a basis
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and
depreciation charges are allocated on the portion of the asset’s use.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.




CREATIVE CRAWLEY CIO

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1

1.9

Accounting policies (Continued)

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or
cancelled.

Employee benefits

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably committed
to terminate the employment of an employee or to provide termination benefits.

Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

Donations and legacies

Unrestricted Restricted Total Unrestricted Restricted Total

funds funds funds funds
2023 2023 2023 2022 2022 2022
£ £ £ £ £ £
Donations and gifts 25,000 206,560 231,560 2,500 13,500 16,000
Government grants - 6,000 6,000 - - -
25,000 212,560 237,560 2,500 13,500 16,000

Charitable activities

Charitable Charitable
activities activities

income income

2023 2022

£ £

Services provided under contract 117,075 35,746
Other income 5,579 -
122,654 35,746




CREATIVE CRAWLEY CIO

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

5

Investments

Interest receivable

Raising funds

Fundraising and publicity

Other fundraising costs

Unrestricted

funds

2023

£

1,313

1,313

Restricted
funds

2023

£

2,288

2,288

Unrestricted
funds

2023

Total

2023

3,601

3,601

Total

2022

Total

2022




CREATIVE CRAWLEY CIO

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

7 Charitable activities

Charitable Charitable
activities  activities
expenditure expenditure
2023 2022
£ £
Staff costs 17,036 -
Artist fees and expenses 56,126 4,825
General production costs 9,994 138
Production materials and equipment 19,297 189
Venue hire 779 80
Freelance staff costs 120,623 10,000
Recruitment, training and development 1,385 99
Advertising and marketing 11,702 -
Evaluation 10,170 -
Freelance crew and production support 4,217 -
Hospitality and catering 676 -
Project travel, accommodation and subsistence 2,298 -
Payroll fees 240 -
254,543 15,331
Share of support costs (see note 8) 5,308 32
Share of governance costs (see note 8) 1,900 1,500
261,751 16,863

Analysis by fund
Unrestricted funds 3,747 1,532
Restricted funds 258,004 15,331
261,751 16,863




CREATIVE CRAWLEY CIO

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

8 Support costs

Support Governance 2023 Support Governance 2022
costs costs costs costs
£ £ £ £ £ £
Insurance 1,776 - 1,776 - - -
IT equipment and
software costs 1,289 - 1,289 - - -
Printing, postage and
stationery 2 - 2 - - -
Sundry expenses 288 - 288 - - -
Bank fees 73 - 73 32 - 32
Subscriptions 1,385 - 1,385 - - -
Travel, accommodation
and subsistence 495 - 495 - - -
Accountancy and
Independent examination
fees - 1,900 1,900 - 1,500 1,500
5,308 1,900 7,208 32 1,500 1,532
Analysed between
Charitable activities 5,308 1,900 7,208 32 1,500 1,532

Governance costs includes payments to the accountants of £950 + vat (2022: £750 + vat) for accountancy
fees and £950 + vat (2022: £750 + vat) for independent examination fees. Payroll fees of £240 (2022: £nil)
were also paid to the accountants in the year.

9 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the
charity during the year or prior year.

10 Employees

The average monthly number of employees during the year was:

2023 2022

Number Number

1 -

Employment costs 2023 2022
£ £

Wages and salaries 17,036 -

There were no employees whose annual remuneration was more than £60,000.




CREATIVE CRAWLEY CIO

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

11

12

13

14

Taxation

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section
252 of the Taxationof Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

Debtors
2023 2022
Amounts falling due within one year: £ £
Other debtors 111,437 -
Creditors: amounts falling due within one year
2023 2022
Notes £ £
Other taxation and social security - 12,160
Deferred income 14 - 29,269
Trade creditors 8,450 419
Other creditors 20,105 -
Accruals and deferred income 1,900 1,500
30,455 43,348
Deferred income
2023 2022
£ £
Other deferred income - 29,269

Deferred income relates to income received in the previous period that was for projects for this year, and is
iincluded in the financial statements as follows:

2023 2022
£ £
Deferred income is included within:
Current liabilities - 29,269
Movements in the year:
Deferred income at 1 April 2022 29,269 -
Released from previous periods (29,269) -
Resources deferred in the year - 29,269
Deferred income at 31 March 2023 - 29,269

-10 -
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CREATIVE CRAWLEY CIO

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

16

17

Analysis of net assets between funds

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2023 2023 2023 2022 2022 2022
£ £ £ £ £ £
Fund balances at 31
March 2023 are
represented by:
Current assets/(liabilities) 29,561 100,269 129,830 968 33,915 34,883
29,561 100,269 129,830 968 33,915 34,883

Related party transactions

There were no disclosable related party transactions during the year or in the prior period.

-12-
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CREATIVE CRAWLEY CIO

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF CREATIVE CRAWLEY CIO

| report to the trustees on my examination of the financial statements of Creative Crawley CIO for the year ended 31
March 2023.

Responsibilities and basis of report

As the trustees of the charity you are responsible for the preparation of the financial statements in accordance with
the requirements of the Charities Act 2011 (the 2011 Act).

| report in respect of my examination of the charity’s financial statements carried out under section 145 of the 2011
Act. In carrying out my examination | have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Since the charity’s gross income exceeded £250,000 your examiner must be a member of a body listed in section
145 of the 2011 Act. | confirm that | am qualified to undertake the examination because | am a member of
Association of Chartered Certified Accountants, which is one of the listed bodies.

Your attention is drawn to the fact that the charity has prepared financial statements in accordance with Accounting
and Reporting by Charities preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and Reporting by Charities: Statement
of Recommended Practice issued on 1 April 2005 which is referred to in the extant regulations but has now been
withdrawn.

| understand that this has been done in order for financial statements to provide a true and fair view in accordance
with Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or
2 the financial statements do not accord with those records; or

3  the financial statements do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a true and fair view which is not a matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Michelle Wectbury FCCA

Michelle Westbury FCCA

West & Berry Limited

Mocatta House
Trafalgar Place
Brighton

BN1 4DU

2023/12/18




CREATIVE CRAWLEY CIO

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2023

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2023 2023 2023 2022 2022 2022
Notes £ £ £ £ £ £
Income from:
Donations and
legacies 3 25,000 212,560 237,560 2,500 13,500 16,000
Charitable activities 4 - 122,654 122,654 - 35,746 35,746
Investments 5 85 - 85 - - -
Total income 25,085 335,214 360,299 2,500 49,246 51,746
Expenditure on:
Raising funds 6 1,313 2,288 3,601 - - -
Charitable activities 7 3,747 258,004 261,751 1,632 15,331 16,863
Total expenditure 5,060 260,292 265,352 1,532 15,331 16,863
Net incoming resources
before transfers 20,025 74,922 94,947 968 33,915 34,883
Gross transfers
between funds 8,568 (8,568) - - - -
Net income for the year/
Net movement in funds 28,593 66,354 94,947 968 33,915 34,883
Fund balances at 1 April
2022 968 33,915 34,883 - - -
Fund balances at 31
March 2023 29,561 100,269 129,830 968 33,915 34,883

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.




CREATIVE CRAWLEY CIO

BALANCE SHEET
AS AT 31 MARCH 2023

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Income funds
Restricted funds
Unrestricted funds

Steve Sawyer
Trustee

Notes

12

13

15

2023

111,437
48,848

160,285

(30,455)

129,830

100,269
29,561

129,830

2022

78,231

78,231

(43,348)

34,883

33,915
968

34,883




CREATIVE CRAWLEY CIO

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1.1

1.2

1.3

1.4

1.5

Accounting policies

Charity information
Creative Crawley CIO is a charitable incorporated organisation, charity number 1195308.
The principal address of the charity is Crawley College, College Road, Crawley RH10 1NR.

Reporting period
These are the first financial statements of the CIO and cover the period from the charity's incorporation on
27th July 2021 until its accounting period end.

Accounting convention

The financial statements have been prepared in accordance with the charity's governing document, the
Charities Act 2011, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”
(“FRS 102”) and the Charities SORP "Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019). The charity is a Public
Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of
Cash Flows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to
the extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity.

Income

Income is recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.




CREATIVE CRAWLEY CIO

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1.6

1.7

1.8

Accounting policies (Continued)

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution,
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a
contingent asset.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of
the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and
support costs which are not attributable to a single activity are apportioned between those activities on a basis
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and
depreciation charges are allocated on the portion of the asset’s use.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1

1.9

Accounting policies (Continued)

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or
cancelled.

Employee benefits

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably committed
to terminate the employment of an employee or to provide termination benefits.

Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

Donations and legacies

Unrestricted Restricted Total Unrestricted Restricted Total

funds funds funds funds
2023 2023 2023 2022 2022 2022
£ £ £ £ £ £
Donations and gifts 25,000 206,560 231,560 2,500 13,500 16,000
Government grants - 6,000 6,000 - - -
25,000 212,560 237,560 2,500 13,500 16,000

Charitable activities

Charitable Charitable
activities activities

income income

2023 2022

£ £

Services provided under contract 117,075 35,746
Other income 5,579 -
122,654 35,746
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FOR THE YEAR ENDED 31 MARCH 2023

5

Investments

Interest receivable

Raising funds

Fundraising and publicity

Other fundraising costs

Unrestricted

funds

2023

£

1,313

1,313

Restricted
funds

2023

£

2,288

2,288

Unrestricted
funds

2023

Total

2023

3,601

3,601

Total

2022

Total

2022
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

7 Charitable activities

Charitable Charitable
activities  activities
expenditure expenditure
2023 2022
£ £
Staff costs 17,036 -
Artist fees and expenses 56,126 4,825
General production costs 9,994 138
Production materials and equipment 19,297 189
Venue hire 779 80
Freelance staff costs 120,623 10,000
Recruitment, training and development 1,385 99
Advertising and marketing 11,702 -
Evaluation 10,170 -
Freelance crew and production support 4,217 -
Hospitality and catering 676 -
Project travel, accommodation and subsistence 2,298 -
Payroll fees 240 -
254,543 15,331
Share of support costs (see note 8) 5,308 32
Share of governance costs (see note 8) 1,900 1,500
261,751 16,863

Analysis by fund
Unrestricted funds 3,747 1,532
Restricted funds 258,004 15,331
261,751 16,863
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

8 Support costs

Support Governance 2023 Support Governance 2022
costs costs costs costs
£ £ £ £ £ £
Insurance 1,776 - 1,776 - - -
IT equipment and
software costs 1,289 - 1,289 - - -
Printing, postage and
stationery 2 - 2 - - -
Sundry expenses 288 - 288 - - -
Bank fees 73 - 73 32 - 32
Subscriptions 1,385 - 1,385 - - -
Travel, accommodation
and subsistence 495 - 495 - - -
Accountancy and
Independent examination
fees - 1,900 1,900 - 1,500 1,500
5,308 1,900 7,208 32 1,500 1,532
Analysed between
Charitable activities 5,308 1,900 7,208 32 1,500 1,532

Governance costs includes payments to the accountants of £950 + vat (2022: £750 + vat) for accountancy
fees and £950 + vat (2022: £750 + vat) for independent examination fees. Payroll fees of £240 (2022: £nil)
were also paid to the accountants in the year.

9 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the
charity during the year or prior year.

10 Employees

The average monthly number of employees during the year was:

2023 2022

Number Number

1 -

Employment costs 2023 2022
£ £

Wages and salaries 17,036 -

There were no employees whose annual remuneration was more than £60,000.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

11

12

13

14

Taxation

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section
252 of the Taxationof Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

Debtors
2023 2022
Amounts falling due within one year: £ £
Other debtors 111,437 -
Creditors: amounts falling due within one year
2023 2022
Notes £ £
Other taxation and social security - 12,160
Deferred income 14 - 29,269
Trade creditors 8,450 419
Other creditors 20,105 -
Accruals and deferred income 1,900 1,500
30,455 43,348
Deferred income
2023 2022
£ £
Other deferred income - 29,269

Deferred income relates to income received in the previous period that was for projects for this year, and is
iincluded in the financial statements as follows:

2023 2022
£ £
Deferred income is included within:
Current liabilities - 29,269
Movements in the year:
Deferred income at 1 April 2022 29,269 -
Released from previous periods (29,269) -
Resources deferred in the year - 29,269
Deferred income at 31 March 2023 - 29,269

-10 -
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CREATIVE CRAWLEY CIO

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

16

17

Analysis of net assets between funds

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2023 2023 2023 2022 2022 2022
£ £ £ £ £ £
Fund balances at 31
March 2023 are
represented by:
Current assets/(liabilities) 29,561 100,269 129,830 968 33,915 34,883
29,561 100,269 129,830 968 33,915 34,883

Related party transactions

There were no disclosable related party transactions during the year or in the prior period.

-12-



