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The Compass

Report of the Trustees for the year ended 31 March 2022

LEGAL AND ADMINISTRATIVE INFORMATION

Charity Number:

Governing document

The charity is a Charitable Incorporated Organisation, registered
Trustees
M Adams

D Balshaw (Chair)
C Bilton

Key Executives and Professional Adyvisers

Independent Examiner Clive Bury, 55 Links Avenue, F elixstowe, IP11 9HE.

Correspondence Address 60 Tomline Road, F elixstowe, IP11 7NX

Related parties

There were no related party transactions

Risk management
The trustees have considered the major risks to which the charity is exposed, have reviewed them and consider that
suitable systems are in place to mitigate those risks.




The Compass

Report of the Trustees for the year ended 31 March 2022 (continued)

OBJECTIVES, PURPOSE AND ACTIVITIES
Mission Statement

— L VAU

Wales, as the trustees shall decide.

Objectives and Activities for the Public Benefit

The charity launched in April 2021 with three trustees, all of whom are F elixstowe residents of many years, attend
local churches and care deeply for the community. The Senior community outreach worker is a paid member of staff,
also there is one volunteer outreach workers and an increasing number of trained volunteers who are all DBS checked.
The aim is to improve quality of life for families and/or individuals by signposting and/or providing education,
training, cultural, recreational, and other appropriate services to anyone in need who resides in F elixstowe and the
surrounding areas.

parenting group, mental health and wellbeing group, money skills, basic maths and english, basic IT, job club, and
life skills. The Compass works with Christians Against Poverty, Minding the Gap, Kids Matter and Realise Futures.
The Compass has helped income deprived service users financially through a number of funds - namely Rope Trust,
LWAS and Household Support Grant,




The Compass

Report of the Trustees for the Year ended 31 March 2022 (continued)

FINANCIAL REVIEW

Reserves Policy and Going Concern

As stated in the financial review below the reserves are currently standing at a satisfactory level. It is the trustees' aim
to maintain reserves at a reasonable level to ensure the long term financial security ofthe organisation.

Plans for the future
The charity's aims for the future are to increase its visibility within the Felixstowe area.

STATEMENT OF TRUSTEES’ RESPON SIBILITES

(i
This report was approved by the trustees on. \. > n 3141 \ - Z»Zand signed on their behalf by:

D Balshaw — Chair of Trustees




INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES OF THE COMPASS

L report on the accounts of the charity for the year ended 31 March 2022, which are set out on pages 7 to 9.

Respective responsibilities of trustees and examiner

The trustees are responsible for the preparation of the accounts. The trustees consider that an audit is not required for
1
needed.

Having satisfied myself that the charity is not subject to audit under company law and is eligible for independent

examination, it is my responsibility to:

(i) examine the accounts under section 145 of the 2011 Act

(ii) to follow the procedures laid out in the general Directions given by the Charity Commission under section
145(5)(b) of the 2011 Act, and

(iii) to state whether particular matters have come to my attention.

Basis of independent examiner’s report

My examination was carried out in accordance with the general Directions given by the Charity Commission,

An examination includes a review of the accounting records kept by the charity and a comparison of the accounts
records. It also includes consideration of any unusual items or disclosures in the accounts, and

from you as trustees concerning any such matters, The procedures undertaken do not provide all

the evidence that would be required in an audit and consequently no opinion is given as to whether the accounts present

a ‘true and fair view’ and the report is limited to those matters set out in the statement beloyy,

presented with those
seeking explanations

Independent examiner’s Statement
In connection with my examination, no matter has come to my attention:
(a) which gives me reasonable cause to believe that in any materia) respect the requirements:
(i) to keep accounting records in accordance with section 130 of the Companies Act 2011 as amended; and

(ii) to prepare accounts which accord with the accounting records, comply with the accounting requirements
of the Act
have not been met; or
(b) to which, in my/Opinion, attention should be drawn in order to enable 3 proper understanding of the
ageounts to be/feached,

55 Links Avenu
Felixstowe
IP11 9HE

Dated / ! 2022




Statement of financial activities incorporating the income and expenditure account for the Year ended 31

March 2022

Note

2022 2022

Unrestricted Restricted

Income £ £

Income from charitable activities 3 38,589 19,580

Total income 38,589 19,580
Expenditure

Expenditure on charitable activities 4 24,258 19,580

Total expenditure 14,331 -

Net incoming/(outgoing) resources 14,331 -

Balance c/fwd 31 March 2022 14,331 -

The notes on page 9 form part of these financial statements.
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Balance sheet at 31 March 2022

Current assets 2022
Cash at bank and in hand 14,331
Net current assets 14,331
Total assets less current liabilities
14,331
Total net assets 14,331
Represented by
Unrestricted Funds 14,331
Restricted Funds -
Total funds 14,331

The Charities Act 2011 requires the trustees to prepare financial statements for each financial period which give a
true and fair view of the state of affairs of the CIO and of the surplus or deficit of the CIO for that period. In
preparing these financial statements the trustees are required to:

® Select suitable accounting policies and apply them consistently
* Make judgements and estimates that are reasonabje and prudent

®  Prepare financial statements on the going concern basis unless it is inappropriate to presume that the CIO
will continue in existence

®  State whether applicable accounting standards and statements of recommended practice have been followed,
subject to any material departures disclosed and explained in the financial Statements.

The financial statements were approved and authorised for issue by the Trustees of the CIO on

~ \ ‘ -
?) - (‘&\ ....... 22 and were signed on its behalfby:

................... D Balshaw Chair of Trustees
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Notes to the financial statements for the year ended 31 March 2022

1. Accounting policies

Accounting convention

The financial statements have been prepared under the historica] cost convention, and in accordance with the
Accounting and Reporting by Charities Statement of Recommend Practice applicable to Charities preparing
their accounts in accordance with the Financia] Reporting Standard for Smaller Entities (effective January

Income from charitable activities
Income from charitable activities are included in full inincome when received.

Expenditure

Expenses are included in the Statement of Financial Activities on 4 cash basis and are allocated to the particular
activity to which the costs relate. Governance costs include those costs associated with meeting the
constitutional and statutory requirements of the charity and include the costs linked to the strategic

management of the charity.

All costs are allocated between the expenditure categories of the Statement of Financia] Activities on a basis

designed to reflect the use of resources.

2. Income from charitable activities Unrestricted Restricted
£ £
Income from charitable activities 38,589 19,580
3. Expenditure on charitable activities Unrestricted Restricted
£ £
Expenditure on charitable activities 24,258 19,580

4. Trustees’ Remuneration and Benefits

None of the directors received any remuneration during the period.
Trustees' expenses
None of the directors received reimbursed expenses.

3. Related party transactions

There were no related party transactions.
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DETAILED STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 MARCH 2022

2022 2022
Unrestricted Restricted
Income £ £
Grants received 25,300 19,580
F undraising 1,449 -
Donations 11,840 -
Total income 38,589 19,580
Expenditure
Emergency supplies 3300 16,140
Hospitality & Gifts 779 1,440
Administrative costs 1763 2,000
Salary costs 15612 -
IT costs 2804 -
Total expenditure 24,258 19,580
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