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Independent Examiner’s Report 
 
I report to the Trustees on my independent examina5on of the accounts of the above charity for the 
year ended 31 August 2025. 
  
Responsibili4es and Basis of Report  
 
As the Charity’s trustees you are responsible for the prepara5on of the accounts in accordance with 
the requirements of the Chari5es Act 2011 (‘the Act’). 
 
I report in respect of my examina5on of the Charity’s accounts carried out under sec5on 145 of the 
2011 Act and in carrying out my examina5on I have followed all the applicable Direc5ons given by 
the Charity Commission under sec5on 145(5)(b) of the Act. 
  
Independent Examiner’s Statement 
 
I have completed my examina5on. I confirm that no material maLers have come to my aLen5on in 
connec5on with the examina5on giving me cause to believe that in any material respect:   

• the accoun5ng records were not kept in respect of the Charity as required by sec5on 130 of 
the Act; or   

• the accounts did not accord with those records; or   
• the accounts did not comply with the applicable requirements concerning the form and 

content of accounts set out in the Chari5es (Accounts and Reports) Regula5ons 2008 other 
than any requirement that the accounts give a ‘true and fair view which is not a maLer 
considered as part of an independent examina5on.   

  
I have no concerns and have come across no other maLers in connec5on with the examina5on to 
which aLen5on should be drawn in this report in order to enable a proper understanding of the 
accounts to be reached.   
 
 
  
 
 
        
 
Aamer Shehzad FCA 
 
Accountability Europe Ltd  
Omnibus Workspace  
39-41 North Road  
London N7 9DP  
  
Date: 19/02/2026 
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Statement of Financial Ac4vi4es 
 
 Note  Unrestricted 

Funds 
 Restricted 

Funds 
 Total 

2025 
 Total 

2024 
   £  £  £  £ 
          
Income from:          
Charitable ac5vi5es 3  81,533  77,595  159,128  136,268 
Other income 4  38,095   -  38,095  31,476 
          
Total income   119,628  77,595  197,223  167,762 
          
Expenditure on:          
Charitable ac5vi5es 5,9  (95,938)  (75,301)  (171,239)  (174,350) 
Support costs 7  (5,168)  -  (5,168)  (10,181) 
          
Total resources expended  (101,106)  (75,301)  (176,407)  (184,531) 
          
          
Net income/(expenditure)  18,522  2,294  20,816  (16,769) 
          
          
Fund balance brought forward  51,653  2,611  54,264  71,033 
          
Fund balance carried forward  70,175  4,905  75,080  54,264 
 

 

 

The Statement of Financial Ac5vi5es includes all gains and losses in the year and therefore a statement 
of total recognised gains and losses has not been prepared. All income and expenditure relate to 
con5nuing ac5vi5es. 

The aLached notes form part of these financial statements.  
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 Note 2025 2024 
  £ £ £ £ 
      
Fixed assets      
Tangible assets 9  3,013  4,214 
      
Current assets      
Cash at bank  73,374  51,513  
Other debtors 10 -  -  
      
Creditors: amounts falling due within one 
year 
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(1,307) 

  
(1,463) 

 

      
Net current assets   72,065  50,050 
      
Net assets   75,080  54,264 
      
Funds of the charity      
Restricted funds   4,905  2,611 
Unrestricted funds   70,175  51,653 
      
Total funds 12,13  75,080  54,264 
      
 

Approved by the Board of Trustees and authorised for issue on 19th February 2026. 

and signed on behalf of the Board of Trustees by: 

 

 

 

 

       ______________________ 

Sam Lansdale      Freddy Mardlin 
Chair of Trustees     Treasurer  
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1. Principal accoun4ng policies 
1.1. Basis of prepara5on 
The financial Statements have been prepared in accordance with the Statement of Recommended 
Prac5ce: Accoun5ng and Repor5ng by Chari5es applicable to chari5es preparing their accounts 
in accordance with the Financial Repor5ng Standard applicable in the UK and Republic of Ireland 
(FRS 102) and the Chari5es Act 2011. 
 
The charity cons5tutes a public benefit en5ty as defined by FRS 102. Assets and liabili5es are 
ini5ally recognised at historical cost or transac5on value unless otherwise stated in the relevant 
accoun5ng policy note.  

 
1.2. Going concern 
The ability of the charity to undertake its ac5vi5es is largely dependent upon the receipt of grants, 
subscrip5ons, dona5ons, and 5cket sales from its performances. The Trustees consider that there 
are no material uncertain5es about the charity’s ability to con5nue as a going concern. 

 
1.3. Accoun5ng conven5on 
The financial statements are prepared under the historical cost conven5on. 

 
1.4. Cashflow statement 
The charity is exempted from preparing a cash flow statement due to the exemp5on available to 
chari5es with income less than £500,000. 

 
1.5. Income 
All income is recognised in the statement of financial ac5vi5es once the charity has en5tlement 
to the income, it is probable that the income will be received and the amount of income 
receivable can be measured reliably. 
 
There has been no offsecng of assets and liabili5es, or income and expenses, unless required or 
permiLed under FRS 102. 

  
1.6. Expenditure and liabili5es 
All expenditure is accounted for on an accruals basis and is inclusive of irrecoverable VAT. 
Liabili5es are recognised as soon as there is a legal or construc5ve obliga5on commicng the 
charity to the expenditure, it is probable that seLlement will be required and the amount of the 
obliga5on can be measured reliably. 
 
1.7. Funds 
Restricted funds received are accounted for separately and are used for the purpose specified by 
the donor. Unrestricted funds are available for use at the discre5on of the Trustees in furtherance 
of the charitable objec5ves of the charity. 
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1.8. Fixed assets 
Deprecia5on is provided at the following annual rates in order to write off each asset over its 
es5mated useful life. 

Musical equipment  - 33% on cost 
Office equipment - 12.5% on cost 

 
 

2. Detailed compara4ves for the statement of financial ac4vi4es 

  Unrestricted 
Funds 

 Restricted 
Funds 

 Total 
2023 

  £  £  £ 
       
Income from:       
Charitable ac5vi5es  27,824  108,462  136,268 
Other income  31,476   -  31,476 
       
Total income  59,300  108,462  167,762 
       
Expenditure on:       
Charitable ac5vi5es  (48,412)  (125,938)  (174,350) 
Support costs  (10,181)  -  (10,181) 
       
Total resources expended  (58,593)  (125,938)  (184,531) 
 
Net income/(expenditure) 

  
(707) 

  
(17,476) 

  
(16,769) 

 
Fund balance brought forward 

  
50,946 

  
20,087 

  
71,033 

       
 
Fund balance carried forward 

  
51,653 

  
2,611 

  
54,264 
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3. Income from charitable ac4vi4es 

 Unrestricted 
Funds 

Restricted 
Funds 

Total funds 
2025 2024 

 £ £ £ £ 
Grants receivable     
Cripplegate Foundation 8,005 - 8,005 4,944 
Jack Petchey Foundation - 2,800 2,800 4,412 
Islington Council - 9,320 9,320 15,494 
The John Thaw Foundation - - - 1,000 
Charles S French Charitable Trust 4,000 - 4,000 3,000 
The Cuckoo Hill Trust 1,000 - 1,000 1,000 
Cloudesley Founda5on - - - 8,330 
London Youth - 1,232 1,232 4,528 
Arts Council England - 45,488 45,488 53,102 
Backstage Trust - - - 5,285 
Thistle Trust 2,500 - 2,500 2,000 
UK Youth 10,000 - 10,000 10,000 
Three Monkies Trust - 5,000 5,000 5,000 
Garfield Weston Foundation 15,000 - 15,000 - 
Ashley Family - - - 8,840 
The Big Give Trust 7,500 - 7,500 2,039 
Isledon Arts CIC - 3,850 3,850 7,312 
Adobe Community Fund 9,764 - 9,764 - 
Boris Karloff Charity 1,000 - 1,000 - 
Groundwork- Tesco 500 - 500 - 
Pat Newman Trust 4,000 - 4,000 - 
Prospex - 4,905 4,905 - 
Souter Charitable Trust 2,000 - 2,000 - 
The D'Oyly Carte - 5,000 5,000 - 
The Harold Hyam Wingate Foundation 3,000 - 3,000 - 
Unity Theatre Trust 500 - 500 - 
The London Community Fund 12,764 - 12,764 - 
     
Grants received 81,533 77,595 159,128 136,286 
 

Grants classified as restricted funds can only be used for specific purposes and for the purpose 
specified by the donor. 
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4. Other income 

   Total funds 
   2025 2024 
   £ £ 
Subscriptions   8,585 12,160 
Donations & legacies   3,838 11,723 
Training Income   14,450 5,310 
Ticket and other sales   11,221 2,283 
     
Other income   38,095 31,476 
 
Subscrip5ons are contribu5ons received from, or on behalf of, par5cipants in Angel Shed’s theatre 
workshops. Subscrip5ons are collected on a per-term basis, on a recommended amount as 
decided by the Trustees. Dona5ons are received mainly from individuals at Angel Shed shows and 
community fund raising events. Training income relates to the provision of training sessions to 
third par5es. Ticket and other sales relate primarily to the sale of 5ckets to shows and Angel Shed 
merchandise. 
 
Other income is considered as unrestricted funds. 
 
During both years, the charity received dona5ons in kind from City and Islington College for the 
use of theatre, office space and certain administra5ve costs. 

 
 

5. Charitable ac4vi4es 

   Total funds 
   2025 2024 
   £ £ 
Staff costs and freelance fees   153,123 141,881 
Volunteer expenses   4,461 5,243 
Activity costs   13,655 27,226 
     
Charitable activities   171,239 174,350 
 
Staff costs are for Angel Shed's ar5s5c team. Freelance fees to staff are determined on a term-by-
term basis. Volunteer costs include primarily the reimbursement of travel and out-of-pocket 
expenses for helping at rehearsals and shows. Ac5vity costs include produc5on costs (e.g. 
costumes, IT, equipment and support etc.), direct marke5ng expenses and other direct project 
expenditure. 
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6. Support costs 

   2025 2024 
   £ £ 
Insurance   607 569 
Telephone, internet and website   591 1,417 
Recruitment   (540) 1,928 
Depreciation   1,201 1,825 
Office costs   1,796 2,952 
Accounting and governance fees   1,513 1,490 
     
Support costs   5,168 10,181 
 
 
Angel Shed does not incur any rent or other occupancy expenses for the use of the theatre, 
rehearsal rooms and office space, as this is provided free of charge by City and Islington College 
(2023: £nil).  
 

 
 

7. Net income/(Expenditure) for the year 
This is stated aqer charging: 

   2025 2024 
   £ £ 
Depreciation   1,201 1,825 
Independent examiner’s fee (excluding VAT)   800 750 
     
 
 

8. Analysis of staff costs, trustees’ remunera4on and expenses and costs of key management 
personnel 
 
Total staff costs were as follows: 

   2025 2024 
   £ £ 
Salaries and freelance fees   80,308 89,155 
Social security costs   512 248 
Other pension costs   1,898 1,705 
     
   82,717 91,108 
 
 
No member of staff received emoluments of more than £60,000 in the year or prior year. 
 
The total employee benefits, including employer NIC and pension, of the key management 
personnel were £41,532 (2024: £46,739). During the year there were no redundancy payments.  
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The trustees of the charitable company were not paid and did not receive any other benefits from 
employment with the charity in the year (2024: £nil), neither were they reimbursed expenses 
during the year (2024: £nil). No charity trustee received payment for professional or other 
services supplied to the charity (2024: £nil). 
 
The average number of part-5me employees during the year was as follows: 

   2025 2024 
   No. No. 
Performing arts practitioners and administration   3 3 
     
 
 

9. Tangible fixed assets 
 

 Musical 
equipment 

 Office 
equipment 

 Total 

 £  £  £ 
Cost      
At 1 September 2024 5,418  9,603  15,021 
Additions -  -  - 
At 31 August 2024 5,418  9,603  15,021 
      
Depreciation      
At 1 September 2024 (5,418)  (5,389)  (10,807) 
Charge for the year -  (1,201)  (1,201) 
At 31 August 2025 (5,418)  (5,389)  (10,807) 
      
Net book value      
At 31 August 2024 -  4,214  4,214 
      
At 31 August 2025 -  3,013  3,013 
 
 
 

10. Other debtors 

   2025 2024 
   £ £ 
Prepayments and accrued income   - - 
     
Other debtors   - - 
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11. Creditors: amounts falling due within one year 

   2025 2024 
   £ £ 
Accruals and deferred income   1,307 1,463 
     
Creditors: amounts falling due within one year   1,307 1,463 
 
 

12. Movement in funds 
Current year 

 1 Sept 
24 

Income Expend- 
iture 

31 Aug 
25 

 £ £ £ £ 
Restricted funds     
Arts Council England - 45,488 (45,488) - 
Isledon Arts CIC - 3,850 (3,850) - 
Islington Council - 9,320 (9,320) - 
Jack Petchey Foundation 2,611 2,800 (5,411) - 
London Youth - 1,232 (1,232) - 
Prospex - 4,905 - 4,905 
The D’Oyly Carte - 5,000 (5,000) - 
Three Monkies Trust - 5,000 (5,000) - 
     
Total restricted funds 2,611 77,595 (75,301) 4,905 
     
Unrestricted funds     
General funds 51,653 119,628 (101,106) 70,175 
Total unrestricted funds 51,653 119,628 (101,106) 70,175 
     
Total funds 54,264 197,223 (176,407) 75,080 
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Movement in funds 

Prior year 

 1 Sept 
23 

Income Expend- 
iture 

31 Aug 
24 

 £ £ £ £ 
Restricted funds     
Cripplegate Foundation 2,500 2,444 (4,944) - 
Jack Petchey Foundation 3,611 3,412 (4,412) 2,611 
Islington Council - 15,494 (15,494) - 
Morris Charitable Trust - - - - 
London Youth - 4,528 (4,528) - 
Arts Council England - 53,102 (53,102) - 
Three Monkies Trust - 5,000 (5,000) - 
Harold Hyam Wingate - - - - 
Isledon Arts CIC - 7,312 (7,312) - 
The John Thaw Foundation 1,000 - (1,000) - 
TNL Community Fund - - - - 
Islington Council – Take a Step Project - - - - 
Brian Murtagh Charitable Trust 5,000 - (5,000) - 
Cloudesley Foundation 4,333 8,330 (12,663) - 
Shaftesbury Young People Trust 3,643 - (3,643) - 
Ashley Family - 8,840 (8,840) - 
     
Total restricted funds 20,087 108,462 (125,938) 2,611 
     
Unrestricted funds     
General funds 50,946 59,300 (58,593) 51,653 
Total unrestricted funds 50,946 59,300 (58,593) 51,653 
     
Total funds 71,033 167,762 (184,531) 54,264 
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13. Analysis of net assets between funds 

Current year  

 Tangible 
fixed assets 

Net current 
assets 

Total 
2025 

 £ £ £ 
Restricted income funds - 4,905 4,905 
Unrestricted income funds 3,013 70,175 70,175 
    
Total funds 3,013 75,080 75,080 
 
 
Prior year 

 Tangible 
fixed assets 

Net current 
assets 

Total 
2024 

 £ £ £ 
Restricted income funds - 2,611 2,611 
Unrestricted income funds 4,214 47,439 51,653 
    
Total funds 4,214 50,050 54,264 
 
 

14. Taxa4on 
The charitable company is exempt from corpora5on tax as all its income is charitable and is 
applied for charitable purposes. 
 
 

15. Related party transac4ons 
There are no related party transac5ons to disclose for the year (2024: none). 
 
There are no dona5ons from related par5es which are outside the normal course of business and 
no restricted dona5ons from related par5es. There is no balance due to/from related par5es at 
the end of the year. 

 


