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TESTLANDS CIO

TRUSTEES' REPORT

FOR THE YEAR ENDED 31 DECEMBER 2024

The trustees present their annual report and financial statements for the year ended 31 December 2024 .

Trustees' report and financial statements

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report

with the financial statements of the charity for the year ended 31 December 2024. The trustees have adopted the

provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities

preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of

Ireland (FRS 102) (effective 1 January 2019).

Trustees

The trustees, who are also the directors for the purpose of company law, and who served during the year and up to

the date of signature of the financial statements were:

Luke Newman

Joseph Crook

Mark Bigwood

Trustees' responsibilities statement

The trustees, who are also the directors of Charity For Testlands Cio for the purpose of company law, are responsible

for preparing the Trustees' Report and the financial statements in accordance with applicable law and United

Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company Law requires the trustees to prepare financial statements for each financial year which give a true and fair

view of the state of affairs of the charity and of the incoming resources and application of resources, including the

income and expenditure, of the charitable company for that year.

In preparing these financial statements, the trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles in the Charities SORP;

make judgements and estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards have been followed, subject to any material departures

disclosed and explained in the financial statements; and

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity

will continue in operation.

The trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at any

time the financial position of the charity and enable them to ensure that the financial statements comply with the

Companies Act 2006. They are also responsible for safeguarding the assets of the charity and hence for taking

reasonable steps for the prevention and detection of fraud and other irregularities.

This report was approved by the trustees and signed on its behalf by:

----------------------------------------------------

Luke Newman

Trustee

Date : 25 October 2025
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TESTLANDS CIO

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 DECEMBER 2024

Recommended categories

by activity
Notes

Unrestricted funds

£

Total Funds 2024

£

Total Funds 2023

£

Income and endowments

from:

Donations and legacies 2 110,994.68 110,994.68 174,458.97

Charitable activities 3 1,582,947.18 1,582,947.18 446,982.14

Total 1,693,941.86 1,693,941.86 621,441.11

Expenditure on:

Raising funds 4 226,391.81 226,391.81 15,909.39

Charitable activities 5 1,038,767.84 1,038,767.84 321,959.67

Other 7 108,600.06 108,600.06 78,757.60

Total 1,373,759.71 1,373,759.71 416,626.66

Net income 320,182.15 320,182.15 204,814.45

Net movement in funds 320,182.15 320,182.15 204,814.45

Reconciliation of funds:

Total funds brought forward 219,960.45 219,960.45 15,146.00

Total funds carried forward 540,142.60 540,142.60 219,960.45
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TESTLANDS CIO

BALANCE SHEET

FOR THE YEAR ENDED 31 DECEMBER 2024

Recommended categories by

activity
Notes

Total Funds 2024

£

Total Funds 2023

£

Fixed assets

Tangible assets 8 3,014.61 1,548.33

Total fixed assets 3,014.61 1,548.33

Current assets

Debtors 9 594,324.96 109,058.56

Cash at bank and in hand 10 495.65 3,787.18

Total current assets 594,820.61 112,845.74

Creditors: amounts falling due within

one year
11 57,642.54 51,139.79

Net current assets/(liabilities) 537,178.07 61,705.95

Total assets less current liabilities 540,192.68 63,254.28

Total net assets 540,192.68 219,960.45

Funds of the Charity

Unrestricted funds 13 540,142.60 219,960.45

Restricted income funds 13 - -

Endowment funds 13 - -

Total funds 540,142.60 219,960.45

For the year ended 31 December 2024 the company was entitled to exemption from audit under section 477 of the

Companies Act 2006 relating to small companies.

The members have not required the company to obtain an audit of its accounts for the year in question in

accordance with section 476.

The trustees acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with

respect to accounting records and the preparation of accounts.

These accounts have been prepared and delivered in accordance with the provisions applicable to companies subject

to the small companies regime.

The financial statements were approved by the trustees on 25 October 2025 and signed on its behalf by:

Luke Newman

Trustee

Date : 25 October 2025
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TESTLANDS CIO

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2024

1. Accounting Policies

The principal accounting policies adopted by the Charity, which is a public benefit entity, in the preparation of the

accounts are as follows.

1.1 Basis of preparation

These accounts have been prepared under the historical cost convention, as modified by the inclusion of charitable

properties and fixed asset investments and investment properties at valuation.

These accounts have been prepared in accordance with “Accounting and Reporting by Charities: Statement of

Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting

Standard applicable in the UK and Republic of Ireland (FRS 102)” (effective 1 January 2019) - (Charities SORP (FRS

102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act

2011.

These accounts are presented in pounds sterling and rounded to the nearest pound.

1.2 Going concern

The Trustees have prepared financial projections, taking into consideration the current economic conditions and

have, at the time of approving these accounts, a reasonable expectation that the charity has adequate resources to

continue in operational existence for the foreseeable future. Thus they continue to adopt the going concern basis of

accounting in preparing the accounts.

2. Income from Donations and Legacies

Analysis Unrestricted funds Total funds 2024 Total funds 2023

£ £ £

General grants provided by

Government/other charities
110,994.68 110,994.68 174,458.97

Total 110,994.68 110,994.68 174,458.97

3. Income from Charitable Activities

Analysis Unrestricted funds Total funds 2024 Total funds 2023

£ £ £

Sale of service 1,582,947.18 1,582,947.18 446,982.14

Total 1,582,947.18 1,582,947.18 446,982.14

4. Expenditure on Raising Funds

Analysis Total funds 2024 Total funds 2023

£ £

Advertising, marketing, direct mail and publicity 60,952.89 5,117.45

Rent collection, property repairs and maintenance charges 165,438.92 9,525.76

Total 226,391.81 14,643.21

Support Costs - 1,266.18

226,391.81 15,909.39
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5. Expenditure on Charitable Activities

Analysis

Total funds 2024 Total funds 2023

£ £

Interest payable 6,000.00 -

Bank charges 4,556.73 5,543.98

Charity running cost 112,072.22 13,951.46

Printing and stationery 5,200.29 -

Wages and salaries 888,015.60 298,408.41

Total 1,015,844.84 317,903.85

Support Costs 22,923.00 4,055.82

1,038,767.84 321,959.67

6. Support Costs

Analysis

Total funds 2024 Total funds 2023

£ £

Support Costs

Printing and stationery - 2,532.36

Governance Costs

Accountants fees 22,923.00 2,789.64

22,923.00 5,322.00

7. Other Expenditure

Analysis
Unrestricted funds Total funds 2024 Total funds 2023

£ £ £

Depreciation Charge for the Year -

Plant & Machinery
68.20 68.20 44.45

Depreciation Charge for the Year -

Fixtures & Fittings
663.00 663.00 396.36

Depreciation Charge for the Year -

Computer Equipment
654.90 654.90 -

Other Expenditure 107,213.96 107,213.96 78,316.79

Total 108,600.06 108,600.06 78,757.60
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8. Tangible Fixed Assets

Plant &

Machinery

Fixtures &

Fittings

Computer

Equipment

£ £ £

8.1 Cost or valuation

At 01 January 2024 - - -

Additions 800.00 1,189.14 2,852.38

Disposals - - -

Revaluations - - -

Transfers - - -

At 31 December 2024 800.00 1,189.14 2,852.38

8.2 Depreciation and impairments

At 01 January 2024 - - -

Charge for the year 379.29 792.72 654.90

Disposals - - -

Revaluations - - -

Transfers - - -

At 31 December 2024 379.29 792.72 654.90

8.3 Net book value

At 01 January 2024 - - -

At 31 December 2024 420.71 396.42 2,197.48

9. Debtors: Amounts falling due within one year

Total funds 2024 Total funds 2023

£ £

Prepayments & accrued income 351,463.99 1,000.00

Trade debtors 242,860.97 108,058.56

Total 594,324.96 109,058.56

10. Cash at bank and in hand

Total funds 2024 Total funds 2023

£ £

Cash at bank and in hand 495.65 3,787.18

Total 495.65 3,787.18

11. Creditors: Amounts falling due within one year

Total funds 2024 Total funds 2023

£ £

Trade creditors 34,903.47 41,713.22

Taxation and social security 22,739.07 9,426.57

Total 57,642.54 51,139.79
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12. Creditors: Amounts falling due after one year

Total funds 2023

£

Accruals and deferred income (156,706.17)

Total (156,706.17)

13. Charity funds

13.1 Details of material funds held and movements during the CURRENT reporting period

Fund names

Fund

balances

brought

forward

Income Expenditure Transfers
Gains and

losses

Fund

balances

carried

forward

£ £ £ £ £ £

Unrestricted

funds

219,960.45 1,693,941.86 1,373,759.71 - - 540,142.60

Total 219,960.45 1,693,941.86 1,373,759.71 - - 540,142.60

13.2 Details of material funds held and movements during the PREVIOUS reporting

period

Fund names

Fund

balances

brought

forward

Income Expenditure Transfers
Gains and

losses

Fund

balances

carried

forward

£ £ £ £ £ £

Unrestricted

funds

15,146.00 621,441.11 416,626.66 - - 219,960.45

Total 15,146.00 621,441.11 416,626.66 - - 219,960.45
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