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THE EQUITIN FOUNDATION

REPORT OF THE TRUSTEES
for the vear ended 30 June 2025

The trustees present their report wieh the fnancial statements of the charity for the vear ended 30 June 2023, The trustecs
ave adopled the provisions of Accounting and Reporting by Chariifes: Stutement of Recommended Practice applicable 1o
charities preparing their accouns in accordanee with the Financial Reporting Standasd applicable in the UK and Republic of
Irelund (IFRS 102) (etfective | danuary 2019},

OBJECTIVES AND ACTIVITIES

Objectives and aims

The Chariy is a Charitable Focorporated Orguanisation(Cl0). The Charity's objects. as set out in its Constitution. are 1o
advance any sueh charituble purposes faceording o ihe lew of England and Waies) as the Trustees see 11t frem time 1o time.

Public benefit
"The Board of Trustees have had due regard 1o the Charity Commission guidance on public benelit and have complied with
the duty in sevtion 4 of the Charities Act 200 1. Our activities are all in line with our objectives and aims and are wholly for
public benetit.

FINANCIAL REVIEW
Financial position
The Charity has been tormed 1o pursue its charituble objects by making grants to other orgunisations,

Total income of £206.803 {2024 £2538.623) was receiy ed during the year.
During the year charitable grams 0 £96.361 (2024 £122.037) were made o charitable oraanisations,

Reserves
The Tevel of reserves that the chariny ought 1o have is reviewed periodically by trustoes. to ensure that it sill reflects current
charity developments,

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The Charity was registered with the Charite Commission on I8 June 20210 Phe Charity is governed by its Constitution  as
approved by the Board ol Trustees.

Induction and training of new trustees
Retirement, removal und appoiniment of trustees is governed by e Constitution.

As required in the Constitution. Trustces are appointed at properly comvencd meetings of the Bourd of Trustees (or erms ol
three years. The Trusiees consuit with the Senior Lxecutive team at Equitix o determine suitable candidates for the role.

New Trugtees undergo Lrining Lo briel them on amy legal obligations under charity faw. as well as maters relating 1o the
Charity including its Constitution. decision making processes. business plunning and financiuls,

Risk management
The Trustees have & dely to ddentily and reviess the rishs to which the charity is esposed und 1o ensuge appropriate controls
are i place W provide reasonable assurance against fraud and crror.

STATEMENT GF TRESTEES' RESPONSIBILITIES

The trustees are responsible for preparing the Report of the trustecs and the [inancial statements in accordance  with
applicable Taw and United Kingdom Aceeunting Standards (1 nited Kingdom Crenerally Aceepled Accounting Practice).
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THE EQUITIX FOUNDATION

REPORT OF THE TRUSTEES
lor the year ended 30 June 2025

STATEMENT OF TRUSTEES' RESPONSIBILITIES - continued

Charity taw requires the ustees o prepare {inancial statements for cach linancial vear. Under that faw. the trustees have
clected to prepare the linancial statements in accordance with United Kingdom Generally Accepled Accounting  Practice
(United Kingdom Accounting Standards and applicable aw).

Under churity faw the trustees must not approve the linaneiul statements unless they are satisled that they give a true and  (air
view of the state of affairs of the charity and of the incoming resources and application of resourees. ineluding the income
and expenditure. of the chavity Tor that period. In prepuring those [nancisl statements. the trustees are required o

- select suitable accounting policics and then apphy them consistently

- observe the methods and principles in the Charities SORP:

- make judgements and estimates that are reusonable und prudent:

- prepare the tinancial statements on the going concern basis unless it is inappropriate o presume that the charity  wiil
continue in business.

The trustees are responstble for keeping preper accounting records which disclose with reasonable aceuracy at any time the
tinancial position of the charity and to cnuble them 1o ensure thai the financial stements comply with the Charities  Act
2001 and The Charily (Accounts and Reportsy Regulations 2008, They are aiso responsible for safeguarding the assets ol the
charity and hence for taking reasonable steps for the prevention and detection of traud and other irreeutarities.

13 April 2026

and signed on ity behalf by

1B Crossles - Trustee
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
THE EQUITIX FOUNDATION

Independent examiner's report to the trustees of The Equitix Foundation
I 'report Lo the charity trustees on my examination ol the accounts of The Equitix Foundation (the Trust) for the year ended
30 June 2023,

Responsibilities and basis of report
As the charity trustees ol the Trust vou are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ("the Act').

I report in respect of my examination ol the Trust's accounts carried out under Section 145 of the Act and in carrying out my
examination [ have followed all applicable Directions given by the Charity Commission under Section 145(3)(b) of the Act.

Independent examiner's statement
I have completed my examination. [ confirm that no material matters have come to my attention in connection with the
examination giving me cause Lo believe that in any material respect;

accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or

the accounts do not accord with those records: or

the accounts do not comply with the applicable requirements concerning the form and content of accounts set out in
the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a true and
fair view which is not a matter considered as part of an independent examination.

L B

[ have no concerns and have come across no other matters in connection with the examination to which attention should be
drawn in this report in order to enable a proper understanding of the accounts to be reached.

Paul Allan BSoc Sc FCA
The Institute of Chartered Accountants in England and Wales

Berringers LLLP
Chartered Accountants
L.ygon House

30 L.ondon Road
Bromley

Kent

BRI 3RA




THE EQUITIX FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
for the year ended 30 June 2025

2025 2024
Unrestricted Towal
fund funds
Noles £ £
INCOME AND ENDOWMENTS FROM
Denations and legacies 2 110,600 173.266
Other trading activitics 3 96,803 85.357
Taotal 206.803 258.623
EXPENDITURE ON
Raising funds 4 134,402 116,703
Charitable activities
Grranls 96,561 122.057
Support costs 7,001 13.230
Total 207,964 251.990
NET INCOMEAEXPENDITURE) (1,tot) 6.633
RECONCILIATION OF FUNDS
Tonal funds brought forward i,175 (5.458)

TOTAL FUNDS CARRIED FORWARD 4 1.173

The notes form part of these nancial statements
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CURRENT ASSETS
Cushoat bank

CREDITORS
Amounts talling due within one vear

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES
NET ASSETS

FUNDS
Uinrestricted (unds

TOTAL FUNDS

The fnancial statenrents were approved by the Board of frustees and authorised for issue on .

and were signed on its behal{ by ;

1B Crossley - Trustee

The notes torm part of these {inancial statements

THE EQUITIX FOUNDATION

BALANCE SHEET
30 June 2025

Notes

9
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2025
Unrestricted
fund

£

4,004
(4,080}

14

14

14

14

14

2024

Total

funds
£

h
]
Lh

(3.960)

[.173

1.175
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THE EQUITIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
for the vear ended 30 June 2025

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements ol the charity. which is a public benelit entity under FRS 102, have been prepared  in
accordance with the Charities SORP (FRS 102) ‘Accountng and  Reporting by Charities: Statement ol
Recommended Practice applicuble w charities preparing their accounts in accordance with (he Finangial Reporting
Stundard applicable in the UK and Republic of freland (FRS 102) (eliective 1 January 20195, Financial Reporting
Standard 102 "Fhe Financial Reporting Standard applicable in the UK and Republic of Irelund” and the Charities Act
2011 The financial stwements have been prepared under the historical cost convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds. it is
prebable that the income will be receiyed and the amount can be measured religbly,

Expenditure

Liabilitics ure recognised as expenditure as soon as there is a legal or constructive abligation committing the charity
to that expenditure. it is probable that a transler of ceonomic benefits will be required in settlement and the amount
of the obligation can be measured reliablv. Lxpenditure is accounted for on an aceruals basis and has been classified
under headings that aggregate all cosi related 1o the category. Where costs cannot be direetly atributed to particular
headings they have been alloceted o activ ities on a basis consistent with the use of resourees.

Grants offered subject to conditions which have not been met at the year end date are noted as 4 commitment but nol
accrued as expenditure.

Taxation
Phe charit is exempt from tax on its charitable activities,

Fund accounting
Uinrestricted funds cas be used in accordunee with the charitable objectis es at the diseretion ol the vustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.  Restrictions
arise when specilied by the donor or when funds are raised lor particular restricted purposes.

Further explanation of the nature und purposc ol cach fund is included in the notes 1o the financial statements.
Going concern
The trustees have confirmed thut Lguitis will continue o give tinancial support w the charity and including vear cnd

liabilitics will be met 10 continue in existence for the foresceable future. Thus they continue 10 adopt the going
concern basis ol accounting in preparing the annual financial statements.

Yage 7 continued...
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THE EQUITIN FOUNDATION

NOTES TO THE FENANCIAL STATEMENTS - continued
for the year ended 30 June 2025

DONATIONS AND LEGACIES

2025 2024
£ £
Denations 110,000 173.266
OTHER TRADING ACTIVITIES
2025 2024
£ £
Sponsorships 70,500 §0.000
Raftles 26303 5357
96,803 85337
RAISING FUNDS
Raising donations and lecacies
2025 2024
£ £
Booklet & magazine costs - 17.166
Lvent costs 104,402 99.537
104,402 116,703
GRANTS PAYABLE
2025 2024
£ £
Crrants 96,501 122.057
The total grants paid w instiwtions during the vear was as foilows;
2025 2024
£ £
Zarach Charity 32,187 -
Primrose Bank Community Association 32,187 -
Special Needs and Parents Fimited (SNAP) 32,187 -
Birmingham & solihull Mental Health NS Trust (Caring Minds) - 40.683
Fight lor Change Foundation 1.l - 40.686
Norfelk Community Foundation - 40.686
96,3601 122.057

Page 8 continued...




THE EQUITIX FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 30 June 2025

SUPPORT COSTS

Governanee

€Osts
£
Support costs 7,001
Support costs. included in the above, wre as tollows:
2025 2024
Support Total
COsly activitics
£ £
[ndependent examination 4,920 4.800
Legal & professional fees 2,081 8.430

7,001 13,230

TRUSTEES" REMUNERATION AND BENEFITS

There were no trustees’ remuncration: or other benelits Tor the sear ended 30 June 2023 nor for the vear ended
30 June 2024,

Trustees' expenses
Phere were no rastees” expenses paid for the » cwr ended 30 June 2023 nor for the vear ended 30 June 2024,

COMPARATIVES FORTHE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted
fund
£
INCOME AND ENDOWMENTS FROM
Monations and legacios 173.266
Other vuding activitics 83.357
Total 258.623
EXPENDITURE (ON
Raising funds 116.703
Charitable activities
Grants 122,057
Support costs 3230
Total 251990
NET INCOME 6.633
RECONCILIATION OF FUNDS
Totad Tunds brought forard (3.438)

Pagc 9 continued...
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THE EQUITIN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
tor the vear ended 30 June 2025

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued

TOTAL FUNDS CARRIED FORWARD

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other creditors

RELATED PARTY DISCLOSURES

During the vear. donations wtalling £110.000 (2024: £149.899) were made by

Crossley is a director ol this company.
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THE EQUITIX FOUNDATION

DETALED STATEMENT OF FINANCIAL ACTIVITIES
for the vear ended 30 June 2025

2025 2024
£
INCOME AND ENDOWRENTS
Donations and legacies
Dunations 110,600 173.266
Other trading activitics
Sponsorships 70,500 80.000
Rultles 26,303 3.357
96,803 85,357
Total incoming resources 206,803 258623
EXPENDITURE
Raising denations and legacies
Booklet & magazine costs - 17.166
[2vent costs 104,402 99.337
104,402 116.703
Charitable activities
Crants to institutions 96,561 122.057
Suppott costs
Governance costs
independent examination 4,920 4.800
Legal & professional fees 2,081 3.430
7,001 13.230
Total resources expended 207,964 251990
Net {expenditure)/income {1,161} 6.633

[his page does not torm part of the statutors inancial stalements
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