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FairJield Community Trust
(Registered charity, number 1 1 94736)

Financial statements
for the year ended 31 July 2024

Full name: Fairfield Corlmunity Trust

Registered charity number: 1 194736

Principal address: Fairfield Community Hall, Kipling Crescent, Fairfield. SG5 4GY

Trustees (as at 31107124
iMr Nicholas Andrews
ltls Anna Papakosta
[/rs Julie Turner
IVlrs Sara Chick
lVr Grant Bellingham

lndependent examiner
It4atthew Westlal<e AClvlA, CG[/A, 2 Juniper l\ilead, Stolfo!d; SG5 4RU

Governance and managemgnt
The charity is operated under the rules of its CIO Foundation dated June 8,2021

Aims and objectives
The property and the trust fund and its income shall be applied for the purposes of a
community of Fairfield for the use of the inhabitants of the area of benefit without
distinction of sex, sexual orientation, age, disability, nationality, race or political,
religious or other opinions, including use of the property for meetings, lectures and
classes or other forms of recreation and leisure time occupation in the interests of
social welfare and with the object of improving the conditions of life for the said
inhabitants.

Summary of the main activities undertaken for the public benefit:

Fair{ield Community Hall has expended a large amount of time and efforl maintaining
existing facilities with the aid of Volunteers and Employees, making sure a large
open space was available for Community activlties and hirers.

During the financial year the Hall has spent a large amount of time and money
developing the HallAnnex (in conjunction with the Letchworth Cricket Club)to be an
additional meeting area/Cafd for use by the commi.rnity.

The Hall has also switched to a new online accounting syslem to increase the
accuracy of the financial figures and improve management repoding

The trustees have introduced a new cash control process and expenditure limit, set a

budget for the next financial year (including a separate budget for the Annex) and
have set up a 2 trustee review process for major expenditure.
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The revamp of the Hal[ annex as a meeting place and cafd was the major capital
outlay during this period. The caf6 is due to open for business in the next financial

Year.

Additionally the solar battery system was installed and commissioned within the Hall
which will reduce our electricity costs and will be more environmentally friendly.

The Trust plans to increase the team in the following year to support the new Caf6

and the activities of the Trustees.

The trust has set a minimum reserves budget of f35k. This covers 3 months cash

flow (wages, bills etc)and contingency for major items repairable items.

We closed the year with a cash balance (surplus) of f f40,546.99

Signed on behalf of the charity's trustees:

Signed (Trustee) Date 21 lVlay 2025

Signed (Trustee) Date 21 l.lray 2025
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TruEl's hltonlal govotnancs and conlrols has bocn poor

Anrlox
llt: yo.3r, u..e Trui{ stortcd Projr3sl o{ nrn lr rial fina ncial signilican*e

Anner)- ThD prDject,,!as vorballv
rn placc laying outl

agr**rJ by tlrc lrlcn ChBii rvithout a

agrccmcnt
lhe ,csponslbllltie! of either pnrty for thc oporatlon and rrraintcnance oi
thP lirtlity
v/fra( potentlal lhbilltlar lhE Trurt l4ould bc rasponslbtc fot

Jrr ngrecd process for errding the Frols.t (should thc nead irisl]l
hovr rny proflt fronl thc veoture !{a5 to be calculst8d arrd sharcd

eould laavo tho Trust oxposcd to risks of:
, balng dcnled Jcccs! \,/lthout rccourse
, llnanclal rlsk J5 thr Irust's rosponsibilltlei arc nst agrced rrl !vrltlng

proiEcl a,so lacknd a fuity costcd buclgct before b8!r'0 mftimilnccd

TruEtccs aril havs gi,ron ,3SUIa ntAS that AICJ In d;sc.J ssions vrith Lhc

F'latl'r' 1$ pu1 6n appropri.lo aQrc8menl in
opcratiorrJl budgi,t Ior thc projEct.

ptacc ar.d have agre*d

of a cont)oclod porson
ol staff was omployod who is a conncctcd poreon. Tne true{cos

(:Dr1f;,fir,3d lhat tho conncctD,J Trust,ic llls not in'iolvcd ill lhLl Cac s.on lo
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f.52,363.44
[6,911.54

[0.00
r750.00
f284.22
t100.00
1115.32
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Receipts & payments account 2023-24

Receipts
Regular Hire
Occasional hire
Payments in Advance
Donations and Grants
Sundry lncome
Deposits held
Bank lnterest

2024

[56,280.81
18,872.75

t240.aa
r50.00

f240.00
t100.00
Ll15.17

L64.524.52 Total receipts 898,73

t23,256.29
t2,1 75.96
f 1,389,00
r.5,365.22
€1,035.99
f8,692,00
[6,738,09

f0.00
t12.14

€7Bg,B0

f6,884.76
139.39

t0.00
147.66

t1,279,66
f 3,106.40

L532.70
t93.49

€1,000.00
[0.00

[35,19s.s4
t3s.00

[1,89s.00
t5,573.24
t1,164.00

t1a382.27
[19,351.75

t134A.41
f"4,187.22

f747.75
t4,424.30

f792.65

t7B1.Bs
t1,742.76

t6BB.s2
t190.02

L77.76
t0.00
t0.00

t118.75

Payments
Wages, Nl & pension
Professional Fees
Electric
Gas

Water and Sewage
Renewals
Repairs
lnsurance
lT Costs
Telephonelinternet
Community Events
Consumables
Postages
Printing & Stationery & Postage
Janitoria llClean ing Services
LicencesiPermits
Refreshments
Bank Charges
Donations
Sundry Payments
Cost of Sales

[62,638.55 I-otal payments [88,697.23
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-t2,114.03
Lb5.45V.52

963,345.49

t58,885.66
e4,381.95

L77.88

f 6s,345.49

Signed (Trustee)

Fairfield Commurrity Trust
(Registered charity, nurnber 1 1947 36)

Financial statements
for the year ended 31 July 2024

Statement of assets & liabilities

Net receipts/(payments)
Cash funds at stad of this period

T ransfers between funds
Cash funds at end of this
period

Cash assets
Bank Account - CAF
Bank Account - PayPal
Cash in hand

-L22,798.50
f 63,345.49

t40,546.99

L40,1s4.27
f 304.10

L48,62
f40,546.9s

These financial statements are accepted on behalf of the charity by,

tu 21 f$ay 2025
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Notes to tlre accounts

for the year ended 31 July 2A24

1. Receipts & payments accounts
Receipts and payments accounts contain a summary of money received and money
spent during the period and a list of assets and liabilities at the end of the period.
Usually, cash received and cash spent will include transactions through bank
accounts and cash in hand.

2. Debtors t

Overdue Hirers 550.63

3. Creditors t

Overdue creditors 9.50

4. Trustees' remuneration

Trustees received no expenses, remuneration or benefits in this period

5. Glossary of terms

Creditors: These are amounts owed by the charity, but not paid during the
accounting period.

Debtors: These are amounts owed to the charity, but not received in the accounting
period.
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