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The trustees present their annual report and financial statements for the year ended 31 August 2025. 

 

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the 

financial statements and comply with the benevolent fund's constitution, the Charities Act 2011 and "Accounting and 

Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in 

accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (effective 

1 January 2019). 

 

Objectives and activities 

The Benevolent Fund exists to provide for the relief in distressed circumstances of members, retired members and 

former members of the Associations and of widows and children and other immediate dependents in distressed 

circumstances of deceased members, retired members and former members of the Associations. Former members 

shall have had at least 15 years continuous membership. The Associations are The Association of Building Engineers 

and Chartered Association of Building Engineers. 

 

Public benefit 

The trustees confirm that they have referred to the guidance contained in the Charity Commission's general guidance 

on public benefit when reviewing the Fund's aims and objectives and in planning future activities and setting the grant 

making policy for the year. 

 

The fund carries out these objects by providing grants to individuals so to help provide financial relief in distressed 

circumstances. 

 

Public benefit 

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the 

benevolent fund should undertake. 

 

Grant making policy  

Grantmaking 

 

There were 11 grants (2023 - 13 grants). The fund continued to raise its profile amongst members during the year, 

being promoted at regional presentations and talks. Improvements to governance and further alignment to the 

CABE during the year allowed for a focused marketing campaign during the previous year in order to reach more 

members and promote the benefits of the fund. 
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Achievements and performance 

Significant activities and achievements against objectives 

During 2024, the fund continued to support people.  The trustees did this by raising the profile of the fund to the 

members of CABE.  The trustees also streamlined the application process meaning that requests were processed 

quicker to help members in distress. 

 
 

Financial review 

All of the Charity's reserves are unrestricted. 

 

Investment policy and objectives 

Investments are regularly reviewed by the trustees and professional advice obtained to ensure maximum benefits 

coupled with security. The trustees' current policy is to place greater emphasis on longer-term capital growth. The 

Charity's investments are held in accordance with the trustees' powers and are sufficient to meet the fund's 

obligations. 

Reserves policy 

It is the policy of the benevolent fund that unrestricted funds which have not been designated for a specific use should 

be maintained at a level equivalent to between three and six month’s expenditure. The trustees consider that reserves 

at this level will ensure that, in the event of a significant drop in funding, they will be able to continue the benevolent 

fund’s current activities while consideration is given to ways in which additional funds may be raised. This level of 

reserves has been maintained throughout the year. 

 

Structure, governance and management 

The benevolent fund is a charitable incorporated organisation (CIO). Company number CE025305. 

 

The trustees who served during the year and up to the date of signature of the financial statements were: 

Mrs BA Menzies  

Mr M Wadood  

Mrs J Hall  

Mr P Grinyer  

Mr D Kitcatt  

Mr T Harvey-Soanes  
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Mr K Njie  

Mr C Wilde  

 

Recruitment and appointment of trustees 

Trustees are appointed by the CABE board on the recommendation of the current Trustees.  This would follow an 

advertisement in the CABE journal inviting CABE members to become Trustees, followed by an appropriate interview 

process. 

 
 

The Benevolent Fund has a finance policy which is followed concerning the payment of trade creditors , which is to : 

• Settle the terms of payment with suppliers when agreeing the terms of each transaction made; 
• pay in accordance with the company's contractual and other legal obligations. 

 

 
 

Organisational structure 

The organisation structure for the Benevolent Fund is a board which is made up of 8 trustees, one of whom, Mr M 

Wadood is the chairman.  They hold 3 official Trustee meetings each year which are held in September, January and 

May. 

 
 

The trustees' report was approved by the Board of Trustees. 

 
.............................. 

Mr M Wadood 

Trustee 

 

Date: .................25th June 2026............................ 
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