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THE CABE BENEVOLENT FUND

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 AUGUST 2024

The trustees present their annual report and financial statements for the year ended 31 August 2024,

The financial stalements have been prepared in sccordance with the accounting policies sef out in note 1 fo the
financial statements and comply with the henevolent fund's constitution, the Charities Act 2044 and "Accounting and
Reporting by Charities: Statement of Recommended Praclice applicable o charities preparing their sccounis in
accordance with the Financial Reporting Standard applicable in the UK and Republic of freland (FRS 10z2)"
{effective 1 January 2018}

Objectives and activities

The Benevolent Fund exists fo provide for the relief in distressed circumstances of members, retired members ang
former members of the Associations and of widows and children and other immediate dependents it distressed
circumstances of deceased members, retired members and former members of the Associations, Former members
shall have had at least 15 years continuous membership. The Associaions are The Assodation of Building
Engineers and Chartered Association of Bullding Engineers.

Public benefit

The trustess confirm that they have referred o the guidance contained in the Cherity Commission's general
guidance on public benefit when reviewing the Fund's aims and objectives and in planning future activities and
setting the grant making policy for the year.

The fund carries out these abjects by providing grants to individuals so to help provide financial relief In distressed
circumstances,

Public benefit
The frustees have paid due regard fo guidance issued by the Charity Commission in deciding what activities the
benevolent fund showdd undertake.

Grant making policy
Grartmaking

There were 11 grants (2023 - 13 granis). The fund continued to raise its profite amongst members during the year,
being promoted at regional presentations and talks. Improvements to governance and further alignment to the
CABE during the year allowed for a focused marketing campaign during the previous vear in order to reach more
members and promote the benefits of the fund.

Achievements and performance

Significant aclivities end achievements against objectives

During 2024, the fund continued to support people. The trusiees did this by raising the profile of the fund o the
members of CABE. The irustees also sireamlined the application process meaning that requesis wers processed
guicker fo help members In distress.

Financial review

Financial position

At the end of the financial year 2023-24, the fund remains Ina healthy firancial position with net funds of £708,757.
Despite economic uncerisindy and reduced interest rates, the fund's investments continued fo perform well,
generating incoms of £21 680,

All of the Charily's reserves are unresticted,

investment policy and objectives

Invesiments are requlary reviewed by the trustees and professional advice obtained to ensure maximurm benefiis
coupled with security. The trustees' current policy s to place greater emphasis on longer-ierm capital growth. The
Charity’s investments are held in accordance with the tustees' powers and are sufficlent fo meet the fund's
obligations.




THE CABE BENEVOLENT FUND

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2024

Reserves policy

it is the policy of the benevoleni fund that unreslricted funds which have not been designated for a specific use
should be mainiained at a level equivalent to between three and six month’s expenditure. The trustees consider that
reserves at this level will ensure that, in the event of a significant drop In funding, they will be able to continue the
henevolent fund's current activiies while consideration is given o ways in which additional funds may be raised.
This lavel of reserves has been maintained throughout the year,

Structure, governance and management
The benevaleni fund is a charilable incorporaied organisations (CIO}. Company niumber CE025305.

The trustees who served during the year and up to the date of signature of the Financial statements were:
Mirs BA Menzies

Mr M Wadaood

Mrs J Hall

Mr P Grinyer

Mr D Kifcatt

Mr T Harvey-Soanes

Mr K Njie

Mr C Wilde

Recruitment and appoiniment of irustees

“frustees are appointed by the CABE board on the recommendation of the current Trustees. This would follow an
adveriisement in the CABE journal Inviting CABE members o bscome Trustees, followed by an appropsiate
interview process,

The Benevolent Fund has a finance policy which is followexd concerning the payment of trade creditors , which is to :
. Settle the ferms of payment with suppliers when agreeing the terms of each transaction made;
+ pay in accordance with the company’s contractual and other legal obligations.

OCrganisational stroeture

The organisation structure for the Benevolent Fund is a board which is made up of 8 trustees, one of whom, Mr M
Wadood s the chairman. They hold 3 official Trustee meelings sach year which are held in September, January
and May.

The frustees’ repori was approved by the Board of Trustees.

Mr M Wadood
Trustes

7 Lo Soru OO T N SOV




THE CABE BENEVOLENT FUND

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 31 AUGUST 2024

The trustees are responsible for preparing the Trustees’ Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England and Wales requires the trustees fo prepare financial statements Tor each
financial year which give a true and fair view of the state of affairs of the benevolent fund and of the incoming
resoyrces and application of resources of the benevolent fund for that year

In preparing these financial statements, the trustees are required for

- selett suitable accounting policies and then apply them consisiently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject fo any material departures disclosed
and explained n the financial siatements; and

~ prepare the financial statements on the going concarn basis ynless it is inappropriate to presume that the charily
will continie in operation.

The rusiees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at any
time the financial position of the benevelent fund and enable them 1o ensure that the financial statements comply
with the Gharities Act 2011, the Charity (Accounts and Reparts} Regulations 2008 end the provisions of the trust
deed. They are also responsible for safeguarding the assets of the benevolent fund and hence for taking reasonable
steps for the prevention and detection of fraud and other imegularities.




THE CABE BENEVOLENT FUND

INDEPENDENT AUDITOR'S REPORT
TO THE TRUSTEES OF THE CABE BENEVOLENT FUND

Cipinkon

W have audied the Snandiel staternents of The CABE Benevolent Fund {the benevolent funid’} for the year ended
3% August 2024 which comprise the statement of financial activities, the balaree sheet and notes o Be financial
siatemenis, ingluding sigrdficant accouniing policies. The financial reporting framework that has heen appiied o
their preparation is applicable law asd Uniled Kingdom Accounting Standards, ncluding Finanelal Reporiing
Siandard 107 The Financial Reporting Stendard applicable in the UK and Repubiic of lrefand (Uniled Kingdbm
Generdly Ascepted Acgounting Pratlice}.

In our opinion, the Brencial statements:

- give a rue and falr view of the state of the charliy's affals as at Abgust 2024 and of iis Incoming resourcss
and application of resources, for the year then ended;

- have besn properly prepared in accordance with Usited Kingdom Genaraily Accepted Accounting Practice;
and

- have been prapared in accordance with the requirements of the Charilies Act 2011,

Basis for opition _

We sonducied our audll In accordance with Internationat Btandards on Auditing (UK} (1845 (UK} and applicabla
lw, Cur responsibiliies under those standards are Turther desoribed in the Audifor’s raspiongibiifies for the audit of
the financial statements saction of our report, We are independent of the benevolent fund in sccordance with the
thinl requiraments that arg relevant o our audit of the financial stalements in the UK, including the FRC's Efhical

Standard, and we have fuliiied our sther sthical responsibiiities in sceordance with these requirements. We believe
that the audil evidence we have obtained issufficlent and-appropriats 1o provide 2 basls Tor our opition,

fonclusions relating te golng concerrs
i sudiing the finandal staterments, we have conciuded that the trustees’ use of the going toncern basis of
atcounting in ihe preparstion of the financial statements {5 aoprogtate,

Based on the work we have performed, we heve not idantified any miaterial uncertainties etating to events of
conditions that, Individusily or collectively, may cast significant doubt on the benevolent fund's abiiity to conlince as
& going toncer Tor & perod of at least twelve months from when the Binancis statements are auihorised for lssue.

Our responsibliides and the responsibifties of the bustees with respect to going concern are describad in the
releyant sections of this report.

{ither information

The other information comprises the information included i the aninual report other than the financial siatements
and pur auditors report thereon. The tnistess arg responsible for the other information contained within the ennual
report, Qe apinion on the Snancisl statements does not cover the other information and we do not express ahy form
of assurance conclusion tharson. Qur resporsibility is %o read the other Information and, In duoing 0, conglder
whather the other Information Is maierially inconsistent with the Bnancial stataments or our knowisdge obtained in
the oourse of the audlt, or ofherwise appears to be matenally mizstated. I we identiy such material inconsistencies
of apparent material rissiatements, we are reguired fo determine whether this gives rise o a material misstatement
in the financial statements themselves, I, based on the work we have performad, we conclude that there is a
miaterial misstatement of this olber informalicn, we are required to report that Tack,

W have nofhing o report i this regard.

Matters on which we are required to report by exception

iWe have nothing fo report in respect of the following matters in relation to which he Chartes {(Aocourds and

Reports) Regulations 2008 require us to report o you i, in our opinioh: .

- the mformation gives In the financiel statements is inconsistent in any material regpect with the fusices’
report; or

- sufficient soonuniing resords have not been kep; of

= the financisi statemsnits are not in agreement with the accounting records; or

u s have not received all e information and sxplanations we regiire Tor our audit.




THE CABE BENEVOLENT FUND

INDEPENDENT AUDITOR'S REPORT {CONTINUED)
TO THE TRUSTEES OF THE CABE BENEVOLENT FUND

Responsibilities of trustees

As explained more fully in the statement of frusteas’ responsibilities, the frusiees are responsible for the preparation
of the financial statements and for being satisfied that they give a-true and fair vigw, and for such internal control as
the trustees dstermine is necessary to enable the preparation of financial statements that are fres from material
misstatement, whether due to fraud or eror. In preparing the financial statements, the trustees are responsible for
assessing the benevolent fund's ability to continue as a going concem, disclosing, as applicable, matters redated to
going concern and using the going concemn basis of accounting unless the trustees sither intend to cease
operations, or have no realistic ajternative but to do so.

Auditor's responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with the
Actand relevant regulations made or having effect thereunder.

Our objectives are fo obtaln reasonable assurance about whether the financial statemenis as a whele ars free from
material missiatement, whether due io fraud or error, and o issue an audiors report that includes our oplsion,
Reasonabie assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with 18As (UK) wilt always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reascenably be expecied 1o influsnce
the economic decisions of users taken on the basis of these Snancial statements.

The extent {o which our procedures are capable of detecting irregulariies, including fraud, is detaiied balow.




THE CABE BENEVOLENT FUND

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF THE CABE BENEVOLENT FUND

Our approach to identifing and aseessing the fisks of matedal wisstatement in respect of imegularizs, including
Saud and nor-contplisnce with laws. and regulations - wes as Toliows: o

» the engagement pariner ensured that the engagemant tmam collecivaly had the spproptists competence,
papabiities and skills o jdeniify ur recognise non-compliance with applicable iaws. and regulations;

» we identified the laws and regulgtions applicable to the company wrpugh discussions with direciors and
other management, and from owr commarsial knpwledge arid experissice of the industry;

. we focuesd on specific laws and regulafions which we considered may have's iraint rrepterial effect on the
finaneial statements or the aperalions of e company, including the Companies Act 2008, faxaton
tegistation, anti-bribery, amployment, environmenisl and haalth and safely legislation;

. we mssesead the exient of compliance with the faws and regulations idantified above through making
enguires of management and inspecting legal correspondencs; and

. idendified laws and reguiations were communicated within the. audit team resudardy and the feam remalned
abert B8 instanves of aon-compliance throughott the audit.

We assessed the susceptibility of the company's finandlal slatements fo materisl missteterment, including oblaining
sn ynderstanding of how fraud might ocour, by
«» making enguires of managemant as io where they ronsidersd there was susceptibity o fraud, their
knewiedge of fastusl, suspecied and aliaged iraud ‘ ' '
. considering the intermal controls in place to rnifigate tisks of fraud and noncompliance with laws grud
reguisdions; el
» maintaining professional skeplicism throughout the sadit.
T address the fisk of frand through management biss and avernda of controls, wer
» periormed analyiical grotedures o identify any unustzior unexpacied relpticnghips:
« fested journs entries 1o idently unusual wangactions;
. assessed whether judgements And assumptions rade i determining the adcounting  estimates wers
Indicative of potential bias; and
« investigatad the rationale behind sigrificant or pnususl ransactions,

in rasponse 5 the tisk of ireguisiilies antd nor-compliance with taws and regulationg, we designed procedures
which nciuded, but ware not imitad o ,

« agresing financisl statement disclosures undedying supporting documentation;

+ enquiring of management as toactual and potential fitigation and cleims; and

. raviewing comespandenge with HIRC.

There are Wherent Bmitations Iy ouf sudit procedures described above. The mofe revnoved that laws and
reguistions are From financlal transactions, the less Ekely ¥ s that we. would become aware of nan-campliatcs.
Auditing standards also fint the sudit procedures reguired fo idernitly non-compliance with taws and regulations to
mrquiry of the directors and other menagemnant and the inspection of regudatory and legal correspondence, if any.

Material misstalemenis that arlse due fo fraud can be narder io detect than those that arise from eror asthey mey
inwolve defiberate conceslment or collusion,

A further description of our responsibilities is avallable on fhe Financisl Reporling Councif's wabste att itipmedf
wneire.arg ui/audiioraresponsibiiifies. This desarplion forms part-of our auditor’s report.

Otfer matters.

Your attertion i drawn o the fact Hhat the charity has prepared financlel statements in ancordance with "Accaunting
and Reporting by Chasifies: Sistement of ‘Becomimshted Fractice applisable to chafiies preparing Hhelr accounts i
acnordance with the Finandiat Seporting Siandard spplicable in the UK and Republic of ireland (FRE 102} {as
amenided) i prefersnce to the Aeoounting and Reporling by Chanties: Slatement of Recommanded Praclics issued
sy 4 Agril 2005 which [s referred o in the sxtant reguiations but has now been withidrawn,

This has been dons in order for the finandiat statements to provide a frue and fair view in sccordance with curent
Benerally Aocepted Accounting Fractice.




THE CABE BENEVOLENT FUND

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF THE CABE BENEVOLENT FUND

Use of our report

This report is made solely o the charity's frustees, as a body, in accordance with part 4 of the Charities (Accounts
and Reporis) Regulations 2008. Qur audit work has been underiaken so that we might state fo the charity's frustees
those matiers we are required to siate to them in an auditor's report and for no other purpose. To the fullest extent
permitied by law, we do not accept or assume responsibifity to anyone other than the charity and the charity's
trustess as a body, for our audit work, for this report, or for the apinions we have formed,

O\{\W

David Ingram FCCA (Senior Statutory Auditor} ) _
for and on behalf of Cotions Accountants LLP 'L\*‘N\A"i‘z, o5

Chartered Accountants

Statutory Auditor 1 Billing Road
Morthampton
United Kingdom
NMN1 541

Cotions Accountants LLP is sligible for appointment as auditor of the benevolent fund by virtue of its eligibility for
appointment as auditor of a company under section 1212 of the Companies Act 2006.




THE CABE BENEVOLENT FUND

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 AUGUST 2624

income and endowments from:
Donations and legacies

Investments
Cither income

Total ncome

Expenditure o
Charitable activities

Total expenditure

Net gains/flosses) on vesiments

Net incomef{expenditure) and movement in funds

Reconciiiation of funds:
Fund balances at 1 September 2023

Fund balances at 31 August 2024

Notes

12

Unresiricted
funds

2024

£

5,830
21,880

27,510

32402

32402

675,818

708,757

Unrestricted
funds
2023

(969}

676,788

675,819

The statement of financial activities includes all gains and losses recognised in the year, All income and expenditure

derive from continuing activiies,




THE CABE BENEVOLENT FUND

BALANCE SHEET
AS AT 31 AUGUST 2024
2024 2023
Notes £ £ £ £
Fixed asseis
investmenis 14 677,715 638,885
Current assels
Debtors 15 1,486 -
Cash at bank and int hand 33,205 38,104
34,661 38,104
Creditors: amounis faliing due within 16
one year {2,649 {1,170}
Neot current assets 32,042 36,934
Total assetls less current liabilities T09,757 075,818
Net assels excluding pension Habiilfy 08,757 675,819
The funds of the benevoient fund
Unrestricted funds 708,757 675 819
708,757 675,810

22nd January 2025

The financial stalements were approved by the frustess on .........44N0 Ja

#r bt Wadood
Trustes




THE CABE BENEVOLENT FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2024

1.1

1.2

1.3

1.4

Accouniing policies

Charity information
The CABE Benevolent Fund is @ charitable incorporated organisation registered in the UK and formed by
Deed of Trust on 22 Aprit 2021. Company number - CE025305.

Ascotnting convention

The financial statemenis have been prepared in acsordance with the benevolent fund's governing document,
e Charities Act 2011, FRS 102 *The Financial Reporling Standard appiicable in the UK and Republic of
reland” (“FRS 1027} and the Charities SORP "Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of irefand (FRS 102)" (effective 1 January 2049). The
benavolent fund is & Public Benefit Entity as defined by FRS 102

The benevolent fund has iaken advantage of the provisions in the SORP for charifies not o prepare 8
Statement of Cash Flows.

The financiat statements have departed from the Charities {(Accounts and Reporis) Regulations 2008 only io
the extent required to provide a true and fair view. This depariure has involved following the Statement of
Recommenided Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functonal currency of the benevolent fund.
Monetary amounts in these financial statements are rounded to the nearest £,

The financial siatements have been prepared under the historical cost convention modified to include the
revaluation of certain financia! instruments at fair value. The principat accounting policies adopted are sel out
below.

Going concern

At the fime of approving the financial statements, the trustees have & reascrable expeclation that the
benevolent fund has adequate Tesources to continue in operaticnal existence for the foreseeable futurs. Thus
the trustees continue o adopt the going concern basis of accounting in prepasing the financial statements.

Charitable funds
Unrestricted funds are available for use at the discretion of the frusiees in furtherance of thelr charitable
objectives.

Restricted funds are subject to specific conditions by donors or grantors as 10 how they may be used. The
purposes and uses of the restricted funds are sef out in the notes to the financial statements.

Endowrnent funds are subject to specific conditions by donors that the capital must be. mainiained by the
bensvolent fund.

Income
tncome is recognised when the benevolent fund is legally entitied to it after any performance conditions have
teen met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the benevolent fund has
heen notified of the donation, unless performance condiions require deferrat of the ameunt. Income tax
racoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the time of
the donation.

w4~



THE CABE BENEVOLENT FUND

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED])
FOR THE YEAR ENDED 31 AUGUST 2024

1.5

1.8

1.7

1.3

Accounting policies {Continued)

Legacies are recognised on receipt or otherwise ¥ the benevolent fund has been noiified of an impending
distribution, the amount is known, and receipt s expected. If the amount is not known, the legascy is freated as

a conlingent asset.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefi 1o a
third party, it is probable that a transfer of economic benefits will be required in setflement, and the amount of
the obligation can be measured reliably.

kxpenditure is classified by activity. The cesis of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs attributable o 2 single
activity are allocated direcily to that aclivity. Shared costs which confribute to more than one activity and
support costs which are not atiributable o a single activily are apportioned between those activities on a basis
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and
depreciation charges are alfocated on the poriion of the assef’s use.

Fixed asset investments

Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at gach reporting date. Changes in fair value are recognised in net
income/{expenditure) for the year. Transaction costs are expensed as incurred.

Cash and cash equivalgnis

Cash and cash equivalents include cash in hand, deposits held at call with banks, other shorf-term igquid
investments with original maturities of three months or less, and bank overdrafte. Bank overdrafts are shown
within bormowings in current Habilities,

Financial insfruments

The benevolent fund has elected to apply the provisions of Sectlon 11 ‘Basic Finandial iInsiruments’ and
Section 12 'Other Finahdial Instruments Issues’ of FRS 102 to alf of ifs financial instruments.

Financial instruments are recognised in the benevolent fund's balance sheat when the benevolent fund
becomes parly {o the contractual provisions of the instrument.

Financlal assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there i an intention o setlle on & net
basis or to realise the asset and setfle the liability simultaneousiy.

Basic financial assets

Basic financial assels, which include debtors and cash and bank balances, are inilislly measured at
transaction price including fransaction costs and are subsequently canied at amortised cost using the effective
interest method unless the amangement constiiuies a financing fransaction, where the transaction is
measured al the present value of the fulure receipts discounted at a market rate of interest. Financial assets
olassified as receivaide within one year are not amortised.

T




THE CABE BENEVOLENT FUND

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2024

1 Accounting policies . {Continued}

Basic financial liabilities

Basic financial liabiiities, inciuding creditors and bank loans are initially recognised at ransaction price unless
the arangement constifutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of inferest. Financial liabilifes classified as payable
within one vear are not amortised.

Debt instruments are subseguently carred at amoriised cost, using the effective interest rate method.

Trads creditors are obligations io pay for goods or services that have been acquired In the ordinary course of
operations from suppliers. Amounts payable are classified as current Hisbilites if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initialty at
transaction price and subsequently measured at amoriised cost using the effective interest method.

Derecognition of financial liabilities
Financial Hiabilies are derecognised when the benevolent fund's contraciual obligations expire or are
discharged or cancelied.

2 Criticat accounting estimates and judgements

in the application of the benevolent fund’s accounting policies, the frustees are required to make judgements,
estimates and assumptions about the carmying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be refevant. Actual resufts may differ from these estimates.

The estimatos and underlying assumptions are reviewed on an onigoing basis. Revisions to sccounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that

period, or in the period of the revision and future periods where the revision affects both current ang Tuiure
periods.

2 Donations and legacies

Unrestricted  Unrestricted

funds funds

2024 2623

£ g

Daanations and gifis 5,830 447

w2 -



THE CABE BENEVOLENT FUND

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2024

4

nvestments

Interest recelvable
income from investments

Other income

Other income

Expenditure on charitable activities

Direct costs
insurance

Sundry

Professional services
Trustee expenses
Travel expenses

Grant funding of activities {see note 7)

Share of support and governance costs {see note 8)

Govemance

Analysis by fund
Unrestricted funds

Unrestricted Unresiricted

funds funds
2024 2023
£ £
7,847 4,952
13,833 13,727
21,880 18,679

Unvestricted Unrestricted

funds funds
2024 2023

£ £

- 2775
Heading Heading
#acsg2 #2c982
2024 2023

£ £

348 588
218 142
1405 2377
2,184 1,367
- 131
4,156 4 505
26,800 7,710
1,345 1,240
32,402 13,555
32407 13,885

~43.



THE CABE BENEVOLENT FUND

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2024

7

10

1

Grants payable

Charitable Charitable
Expenditure Expenditure

2024 2023
£ £
Grants o individuals 26,500 7,710
25.900 7,710
Support costs
Support Governance 2624 2023
cosis costs
£ £ £ £
Audit fees - 1,346 1,346 1,240
- 1,346 1,348 1,240
Analysed between
Charitable activities - 1,348 1,345 1,240
Net movement in funds 2024 2023
£ £
The net movement in funds is stafed after charging/{crediting):
Fees payable for the audit of the charity's financial staternents 1,346 1,240

Trustees

None of the frustees {or any persons connected with them) received any remuneration or henefils from the

benevolent fund during the year,

Expenses of £2,184 (2023 - £1,367) were reimbursed to the frustees.

Employees

The average monthly number of employess during the year was!

Total

2024
Number

2023
Number

-



THE CABE BENEVOLENT FUND

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2024

11  Employees

There were no employees whose annual remuneration was more than £60,600.

12 Gains and losses on investments

Gains/flosses) arising on:

Revaluation of investments

13 Taxation

{Continued}

Unrestricted Unresiricted

funds
2624
£

38,830

funds
2023
£

(9,315)

The charity Is exempt from taxation on its activities because all its income is applied for charitable pUrposes.

14  Fixed asset investmenis

Cost or valuation
At 1 September 2023
Valuation changes
Al 31 August 2024

Carrying amount
At 31 August 2024

18 Debtors
Amounts falling due within one year:

Trade deblors
Prepayments and acorued income

Untisted
investments

£

638,835

38,830

877,715

877,715

2024 2G23
£ £
813 -
873 -
1,486 -

T




THE CABE BENEVOLENT FUND

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2024

16  Creditors: amounts falling due within one year

17

18

Trade credifors
Accruals and deferred income

tnrestricted funds

2024 2023

£ £
1,399 -
1.250 1470
2,649 1,170

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are
not subject o specific conditions by donors and grantors as o how they may be used. These include
designated funds which have been set aside out of unrestricted funds by the frustees for specHic purposes.

Attt lncoming  Resources
September reésources expended
2523
£ £ £
General funds 875812 27,510 {32,452}
Previous year: At Incoming  Resources
September FESOCes expended
2022
£ £ £
General junds 676,788 21,901 {13,555)

Analysis of net assets between funds

At 31 August 2024;
Investments
Current assels/(liabillties)

Gains and At 31 August

josses 2024
£ £
38,830 709,757

Gains and At 31 August
josses 20623

£ £
(9.315) 675,819

Unrestricied
funds

2024

£

677,715
32,042

709,757

-G -



THE CABE BENEVOLENT FUND

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2024

18

18

Analysis of net assets between funds {Continued)
Unrestricted
funds
2623
£
At 31 August 2023:

Investments 638,885
Current assels/{liabililies) ) ‘ 36,834
675,819

Related party transactions

The Benevolent Fund exists to provide for the relief in distressed circumstances of members, retired members
and former members of the Asscciation of Building Engineers and Chartered Association of Building
Engineers of widows and children and other immediate dependanis in distressed circumsiances of deceasad
members, refired mambers and former members of the Associations.

Various membars of the Association submit donations to the CABE Benevolent Fund along with their annual
subscriptions. As at 31 August 2023 £812 {2023 - £Nil} was owed 1o the CABE Benevolerd Fund from the
Chartered Association of Buillding Engineers.

AT -




