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FNZ FOUNDATION

(A company limited by guarantee)

TRUSTEES' REPORT
FOR THE PERIOD ENDED 30 NOYEINBER 2021

The Trustees present their annual report together with the audited financial statements of the Company for the
period 9 November 2020 to 30 November 2021. The Annual report serves the purposes of both a Trustees'
report and a directors' report under company law. The Trustees confirm that the Annual report and financial
statements of the charitable company comply with the current statutory requirements, the requirements of the
charitable company's governing document and the provisions of the Statement of Recommended Practice
(SORP) applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS102) (effective 1 January 2019).

Since the Company qualifies as small under section 382 of the Companies Act 2006, the Strategic report
required of medium and large companies under the Companies Act 2006 (Strategic Report and Directors'
Report) Regulations 2013 has been omitted.

Objectives and activities

a. Policies and objectives

The Charity's objects remain as follows:
(i) To preserve and protect the health, and promote the education of, the underprivileged in society;
(ii) To promote for the benefit of the public the conservation protection and improvement of the physical and
natural environment. ; and
(iii) The promotion of such other purposes as shall be charitable in accordance with the law of England and
Wales.

b. Strategies for achieving objectives

The Foundation has three components to its strategy for achieving its aims. The first is to take a strategic
approach to selcting high-impact partnerships with organisations who deliver on the charity's objectives.
Secondly, the intention for FNZ Group to consolidate charitable giving through the Foundation aligns with the
values of both organisations. Finally, engaging employees in charitable giving to amplify the mission and objects
of the Foundation is planned.

c.Activities undertaken to achieve objectives

In the period, the FNZ Foundation received funds from a foundational donation to set up the Foundation.

The Foundation's activities have been focused on three main areas of development. The first is to evaluate and
put in place strategic partnerships with charities aligned with its mission, alongside maintaining an appropriate
allocation of grants for smaller, local, community-led initiatives and for the matching of FNZ Group employee
charitable raising donations.

Progress is moving forward on a programme of activities intended to engage employees in charitable giving —an
initiative which we hope will make a difference to our people.

d. Social investment policies

For the period to date, given the nature of the Foundation grant making activities, a social investment policy was
not implemented but has been considered for drafting and approval in the next period. This policy will be
reviewed annual/.
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FNZ FOUNDATION

(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE PERIOD ENDED 30 NOVEMBER 2021

Objectives and activities (continued)

e. Grant-making policies

We take an approach whereby we carefully select organisations with whom we partner to ensure that we do the
very best we can, through long-term partnerships, in the areas where we make grants. Secondly, following a due
diligence process, the Foundation elected to make its first grant in line with its strategic objectives to The Nature
Conservancy ('TNC') specifically to support their work on carbon markets and scaling nature-based climate
solutions. TNC's mission is to conserve the lands and waters on which all life depends, in line with the FNZ
Foundation's objects. There is a strong alignment between The Nature Conservancy and FNZ's Foundation's
objectives: conservation of natural capital and inclusion of local communities in the development of sustainable
livelihoods models. The project is an innovative "incubator" approach for forest carbon projects which can then
go on to sell carbon credits and become self-sustaining.

f. Volunteers

No remuneration is provided to any personnel associated with the Foundation with the exception of professional
services fees to service providers and advisors, for example legal and accounting services. All personnel
contribute time on a voluntary basis.

Achievements and performance

a. Main achievements of the Company

This was the first period in the FNZ Foundation's establishment. In the period, the Foundation received its first
grant donation which was in part used to acquire units in an investment, a portion of which was subsequently
sold at a gain to release liquidity for the Foundation to pursue donations to further its objectives.

b. Review of activities

Much of the first period of establishment was spent establishing the protocols of the charity and ensuring that the
grant money received was appropriately managed. We look forward to reporting on the progress made by this
initiative in the next period, which we expect to have a significant positive impact on conservation of natural
capital.

c. Fundraising activities and income generation

During the period, given that this was the first year of the Foundation's operations, principal focus was given to
effective set up considerations and management of the initial grant received. Given the nature of the Foundation,
fundraising has been planned for future periods as detailed in the future activities section of this report.

d. Investment policy and performance

Principles of our investment approach centre on our obligation to secure the best financial return, within the
appropriate level of risk, to be spent on the charity's aims as set out in our objects. Material investment decisions
are supported through taking independent advice and legal guidance where necessary, selecting investments
appropriately in this context and documenting and communicating decisions
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FNZ FOUNDATION

(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE PERIOD ENDED 30 NOVEMBER 2021

Financial review

a. Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the Company has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt
the going concern basis in preparing the financial statements. Further details regarding the adoption of the going
concern basis can be found in the accounting policies.

b. Reserves policy

For the period to date, given the nature of the Foundation grant making activities, a reserves policy was not
implemented but has been considered for drafting and approval in the next period. This policy will be reviewed
annually.

c. Material investments policy

In line with our approach to investments, material investment decisions are supported through taking
independent advice and legal guidance where necessary, selecting investments appropriately in this context and
documenting and communicating decisions. Charity Commission Guidance CC-14 provides a basis for this
approach.

d. Principal risks and uncertainties

There were no material principal risks or uncertainties during the period for documenting.

Structure, governance and management

a. Constitution

FNZ Foundation is registered as a charitable company limited by guarantee and was set up by a Trust deed.

b. Methods of appointment or election of Trustees

The management of the Company is the responsibility of the Trustees who are elected and co-opted under the
terms of the Trust deed.

c.Organisational structure and decision-making policies

There was no significant change to structure and governance in the period, with no Trustees appointed.

d. Policies adopted for the induction and training of Trustees

The Trustees engaged in independent training in relation to understanding the scope of their duties. This took
place outside the period. It is envisaged that this will form the basis of induction moving forward.
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FNZ FOUNDATION

(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE PERIOD ENDED 30 NOVEMBER 2021

Structure, governance and management (continued)

e. Pay policy for key management personnel

There is no remuneration for any personnel related to the FNZ Foundation, with the exception of professional
fees to advisers, such as legal and accounting fees.

f. Related party relationships

FNZ Group, an entity of which one of the trustees, V Sharif, is a senior employee, has indicated its future
intention to support FNZ Foundation through the giving of charitable donations.

During the period a disposal of an investment was made to an entity of which C Warner, another trustee, is an
employee. Further details in relation to this transaction are provided in note 15 to the financial statements.

g. Financial risk management

The Trustees have assessed the major risks to which the Company is exposed, in particular those related to the
operations and finances of the Company, and are satisfied that systems and procedures are in place to mitigate
exposure to the major risks.

h. Trustees' indemnities

Director's insurance was put in place in the first quarter of the period.

Plans for future periods

First, the FNZ Foundation was pleased to be able to move ahead with its first grant. The Foundation did move
ahead with the grant approval process for its initial donation to TNC, though this was completed outside of this
Annual Reporting period, in 2022. This process was completed in-line with the FNZ Foundation's Grant Making
Policy. Further exploration and due diligence is ongoing in relation to developing long-term strategic paitnerships
with charitable organisations aligned to its mission.

Secondly, given that our people are at the heart of our work, we hope to give employees a voice in the
programmes in which we participate and catalyse. To support the longer term sustainability of the Foundation
and enable it to deliver effectively on its aims, there is an intention for the Foundation to participate in the FNZ
Management Incentive Programme, and for FNZ to make an annual contribution to the Foundation. By making
the Foundation a shareholder in our business we aim to ensure that it —and the good work made possible by the
Foundation —will continue to grow as the business does the same.
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Statement of Trustees' responsibilities

The Trustees (who aro also the dirociois &;I Ii »:&&& i:;; i. :.ii ii . ;&&&&poses of company law) are responsible for
preparing the Trustees' report and lli&& Ii » i i»i:, :,»: ils iii;iccordance with applicable law and United
Kingdom Accounting Standards (United Kiii&i;I, &» &~&, r&;:: A&.a&if&t&&d Accounting Practice).

Company law requires the Trustees to firef»:« ', ii:;ii »i», ':i&i&i&i&a&its for each financial period. Under company
law, the Trusteos must not approve tho fin;ii:„:i;il i;I;i!i&i&::,Is iiriloss thoy are satisfied that they give a true and
fair viow of the state of affairs of the Con&i&;.iiiy;iri ';, I iis iri& orning resources and application of resources,
including its income and expenditure, for ih;ii I:.:»o&i. I» I «if&.;ri».I these financial statements, the Trustees are
required to:

select suitable accounting policins and Ih&:i& apply . . :rii c&&ilsistently;
observe the methods and principles of I!i&i Ci&;i&i.iii: .i;C)P1' (I RS 102);
make judgments and accounting &&stir&&;!&is Iiiiii;:";: inasiiriahle and prudent;
state whether applicable UK Accounting SI;-&&&&far&I.; (FRS 102) have been followed, subject to any material
departures disclosed and explained in 0 e financi'ii . Intern&..»is;
prepare the financial statements on !Ii&,' 0&;iilfi &:i&» 'ii'& basis unless it is inappropriate to presume that the
Company will continue in business.

The Trustees are responsible for keeping ad«. I&&;, I&& u&:»»»&&Ling records that are sufficient to show and explain
the Company's transactions and disclose v, iili «:»so&"&;.:I&i accuracy at any time the financial position of the
Company and enable them to ensure thai ihe financial sii&laments comply with the Companies Act 2006. They
are alsa responsible for safeguarding ihe asseis ol lhe C&&&&of&;iny and hence for taking reasonable steps for the
prevention and detectian of fraud and other ir«;&I»i;irii .::

Disclosure af information to auditors

Each of the persons wha are Trustees at th&-;!i&& IL.' M/il&ii' i . : I rusioes' report is approved has confirmed that:

so far as that Trustee is aware, tt&&&&&.* i. :. ii & r&&i&.".
unaware, and
that TruStee haS taken all the Stepe ili;ii ougl&I I~

any relevant audit information and to est»i&lish iii,

ii '. ;iudii information of which the charity's auditors are

;ve t&«. &n taken as a Trustee in order to be aware of
: cli;i'ity's auditors are aware of that information.

Auditors

The auditors, Donald Reid Limited, have &&&&Ii&.:;&I&; I ii:; w&lli&&&gness to continue in office. The designated
Trustoos will propose a motion roappointing lli&:;:iiidii&&i, .:, mo&.".irig of the Trustees.

Approved by order of the members of ihn l&&i ii&'I if -I lli'. I
'

&if1 0 November 2022 and signed on their behalf by:

V Sharlt
(Chair of Trustees)



FNZ FOUNDATION

(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF FNZ FOUNDATION

Opinion

We have audited the financial statements of FNZ Foundation (the 'charitable company') for the period ended 30
November 2021 which comprise the Statement of Financial Activities, the Balance sheet, the Statement of cash
flows and the related notes, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK
and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the charitable company's affairs as at 30 November 2021 and of its

incoming resources and application of resources, including its income and expenditure for the period then
ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and
have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the charitable company in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the United Kingdom,
including the Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charitable company's ability to
continue as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the
relevant sections of this report.
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FNZ FOUNDATION

(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF FNZ FOUNDATION (CONTINUED)

Other information

The other information comprises the information included in the Annual report other than the financial statements
and our Auditors' report thereon. The Trustees are responsible for the other information contained within the
Annual report. Our opinion on the financial statements does not cover the other information and, except to the
extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. Our
responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports)
Regulations 2008 requires us to report to you if, in our opinion:

the information given in the Trustees' report is inconsistent in any material respect with the financial
statements; or
sufficient accounting records have not been kept; or
the financial statements are not in agreement with the accounting records and returns; or
we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Trustees' responsibilities statement, the Trustees (who are also the directors of the
charitable company for the purposes of company law) are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as the
Trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the charitable company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Trustees either intend to liquidate the charitable company or to cease
operations, or have no realistic alternative but to do so.
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FNZ FOUNDATION

(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF FNZ FOUNDATION (CONTINUED)

Auditors' responsibilities for the audit of the financial statements

We have been appointed as auditor under section 145 of the Charities Act 2011 and report in accordance with
the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below:

enquiring of management concerning actual and potential litigation and claims;
performing analytical procedures to identify any unusual results that may indicate risks of material
misstatement due to fraud;
reading minutes of meetings;
assessing any management override of controls by testing journal entries and other adjustments and
reviewing accounting estimates for indications of potential bias;
evaluating any transactions that are unusual or outside the normal course of business; and
maintaining alert to any fraud risks throughout the audit.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www. frc.or .uk/auditorsres onsibilities. This description forms part of our
Auditors' report.

Use of our report

This report is made solely to the charitable company's trustees, as a body, in accordance with Part 4 of the
Charities (Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state
to the charitable company's trustees those matters we are required to state to them in an Auditors' report and for
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the charitable company and its members, as a body, for our audit work, for this report, or for the
opinions we have formed.

Daniel Reid FCA (Senior Statutory Auditor)
For and on behalf of Donald Reid Limited
Prince Albert House
18a/20 King Street
Maidenhead
Berkshire
SL6 1DT

8 November 2022

Donald Reid Limited are eligible to act as auditors in terms of section 1212 of the Companies Act 2006.
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FNZ FOUNDATION

(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF FNZ FOUNDATION (CONTINUED)
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FNZ FOUNDATION

(A company limited by guarantee)

STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING INCOME AND EXPENDITURE ACCOUNT)
FOR THE PERIOD ENDED 30 NOVEMBER 2021

Note

Unrestricted
funds

2021
E

Total
funds

2021

Income from:

Donations and legacies 1,025,000 1,025,000

Total income 1,025,000 1,025,000

Expenditure on:
Charitable activities 34,509 34,509

Total expenditure

Net income before net gains on investments

Net gains on investments

34,509

990,491

499,691

34,509

990,491

499„691

Net movement in funds 1,490,182 1,490,182

Reconciliation of funds:

Net movement in funds 1,490,182 1,490,182

Total funds carried forward 1,490,182 1,490,182

The Statement of Financial Activities includes all gains and losses recognised in the period.

The notes on pages 14 to 19 form part of these financial statements.
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FNZ FOUNDATION

(A company limited by guarantee)
REGISTERED NUMBER: 13004093

BALANCE SHEET
AS AT 30 NOVEMBER 2021

Fixed assets

Investments

Note
2021

K

500„000

Current assets

Debtors

Cash at bank and in hand

10 278

992,604

500,000

Creditors: amounts falling due within one year

Net current assets

992,882

(2,700)

990,182

Total assets less current liabilities

Net assets excluding pension asset

Total net assets

1,490,182

1,490,182

1,490,182

Charity funds

Restricted funds

Unrestricted funds

12

12 1,490,182

Total funds 1,490,182
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The entity was entitled to cxcrnpficn fr&:» i»i!it under .".Iin':I ~'' of thc Companies Act 2006.

The members have not requirei! i'» c»I, :', I obtain;, , « Ii! '::- I'.ie period in question in accordance with section
476 of the Companies Act 2006.

However, an audit is required in;i".i. vrin i -. . '. !Iti .', ~.r' " 1n.' »I ii'c charities Act 2011.
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The financial statements were n, .pr:n'»: »i:.i au!hc. i:.! I', :.-, ic by lhe Trustees on 08 November 2022 and
signed on their behalf by:

Y Sharif
(Chair of Trustees)

The notes on pages 14 to 19 f!&ii: ri'i;l i;f those fina»»i»I statements.
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FNZ FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 NOVEMBER 2021

1. General information

FNZ Foundation is a private company limited by guarantee. The company was incorporated in the United
Kingdom and is registered in England & Wales. The registration number is 13004093. The registered
office address is 67 Lombard Street, London, United Kingdom, EC3V 9AJ.

Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102)-
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Companies Act 2006.

FNZ Foundation meets the definition of a public benefit entity under FRS 102. Assets and liabilities
are initially recognised at historical cost or transaction value unless otherwise stated in the relevant
accounting policy.

2.2 Income

All income is recognised once the Company has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Grants are included in the Statement of financial activities on a receivable basis. The balance of
income received for specific purposes but not expended during the period is shown in the relevant
funds on the Balance sheet. Where income is received in advance of entitlement of receipt, its
recognition is deferred and included in creditors as deferred income. Where entitlement occurs
before income is received, the income is accrued.

2.3 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit
to a third party, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is classified by activity. The costs
of each activity are made up of the total of direct costs and shared costs, including support costs
involved in undertaking each activity. Direct costs attributable to a single activity are allocated directly
to that activity. Shared costs which contribute to more than one activity and support costs which are
not attributable to a single activity are apportioned between those activities on a basis consistent with
the use of resources. Central staff costs are allocated on the basis of time spent, and depreciation
charges allocated on the portion of the asset*s use.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Company's objectives, as well as any associated support costs.

All expenditure is inclusive of irrecoverable VAT.
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FNZ FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 NOVEMBER 2021

2. Accounting policies (continued)

2.4 Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their
transaction cost and subsequently measured at fair value at the Balance sheet date, unless the value
cannot be measured reliably in which case it is measured at cost less impairment. Investment gains
and losses, whether realised or unrealised, are combined and presented as 'Gains/(Losses) on
investments' in the Statement of financial activities.

Investments held as fixed assets are shown at cost less provision for impairment.

2.5 Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

2.6 Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.

2.7 Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the amount
of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the Company anticipates it will pay to settle the debt or
the amount it has received as advanced payments for the goods or services it must provide.

2.8 Financial instruments

The Company only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value with the exception of bank loans which are subsequently
measured at amortised cost using the effective interest method.

2.9 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in

furtherance of the general objectives of the Company and which have not been designated for other
pur'poses.
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FNZ FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 NOVEMBER 2021

3. Income from donations and legacies

Unrestricted
funds

2021

Total
funds

2021

Donations 1,025,000 1,025,000

4. Analysis of expenditure on charitable activities

Summary by fund type

Unrestricted
funds

2021
K

Total
funds

2021

Governance costs 34,509 34,509

5. Analysis of expenditure by activities

Support
costs
2021

Total
funds

2021
K

Governance costs 34,509 34,509

6. Auditors' remuneration

Fees payable to the Company's auditor for the audit of the Company's annual accounts

2021
E

1,200

7. Staff costs

There were no employees during the period.
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FNZ FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 NOVEMBER 2021

8. Trustees' remuneration and expenses

During the period, no Trustees received any remuneration or other benefits.

During the period ended 30 November 2021, no Trustee expenses have been incurredf.

9. Fixed asset investments

Unlisted
investments

Cost or valuation

Additions

Disposals

1,000,000

(500,000)

At 30 November 2021 500,000

Net book value

At 30 November 2021 500,000

10. Debtors

2021

Due within one year
Prepayments and accrued income 278

278

11. Creditors: Amounts falling due within one year

2021

Accruals and deferred income 2,700
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FNZ FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 NOVEMBER 2021

12. Statement of funds

Statement of funds - current period

Income Expenditure
Gains/

(Losses)

Balance at
30

November
2021

Unrestricted funds

General Funds - all funds 1,025,000 (34,509) 499,691 1,490,182

13. Summary of funds

Summary of funds - current period

Income Expenditure
Gains/

(Losses)

Balance at
30

November
2021

General funds 1,025,000 (34,509) 499,691 1,490,182

14. Analysis of net assets between funds

Analysis of net assets between funds - current period

Unrestricted
funds

2021

Total
funds

2021
E

Fixed asset investments

Current assets
Creditors due within one year

500,000

992,882

(2,700)

500,000

992,882

(2,700)

Total 1,490,182 1,490,182
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FNZ FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 NOVEMBER 2021

15. Related party transactions

During the period investments with a cost of f500,000 were sold for a consideration of f999,691 to
entities of which a trustee, CP Warner, is an employee. CP Warner did not vote on the decision by the
charity to make the disposal and the trustees consider that the disposal was in the best interest of the
charity, with a fair return received on the investment.
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